
 

 

Before the National Company Law Tribunal, Chandigarh Bench  

Company Application No. 192/2024 

Connected with 

Company Application (CAA) No. 29/CHD/HRY/2024 

 

IN THE MATTER OF: 

Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 read with Companies 

(Compromises, Arrangements and Amalgamations) Rules, 2016 

And 

In the matter of Scheme of Arrangement  

Amongst  

Haldiram Manufacturing Company Private 

Limited having its registered office at Haldiram -

Village Kherki Daula, Delhi Jaipur Highway, 

Gurgaon, Basai Road, Haryana-122001, India. 

Demerged Company-1/ Applicant 

Company-1  

Haldiram Ethnic Foods Private Limited 

having its registered office at Haldiram -Village 

Kherki Daula, Delhi Jaipur Highway, Gurgaon, 

Basai Road, Haryana-122001, India. 

Demerged Company-2/ Applicant 

Company-2 

Haldiram Marketing Private Limited having 

its registered office at Haldiram -Village 

Kherki Daula, Delhi Jaipur Highway, Gurgaon, 

Basai Road, Haryana-122001, India. 

Resulting Company/ Transferee Company/ 

Applicant Company-3 

Haldi Ram Products Private Limited having its 

registered office at Haldiram -Village Kherki Daula, 

Delhi Jaipur Highway, Gurgaon, Basai Road, 

Haryana-122001, India. 

Transferor Company-1/ Amalgamating 

Company-1/ Applicant Company-4 

HR Bakers Private Limited having its registered 

office at Haldiram -Village Kherki Daula, Delhi 

Jaipur Highway, Gurgaon, Basai Road, Haryana, 

India, 122001. 

Transferor Company-2/ Amalgamating 

Company-2/ Applicant Company-5 

Haldiram Retail Private Limited having its 

registered office at Haldiram -Village Kherki Daula, 

Delhi Jaipur Highway, Gurgaon, Basai Road, 

Haryana, India, 122001. 

Transferor Company-3/ Amalgamating 

Company-3/ Applicant Company-6 

Dreamcann Foods Private Limited having its 

registered office at Haldiram -Village Kherki Daula, 

Transferor Company-4/ Amalgamating 

Company-4/ Applicant Company-7 
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Delhi Jaipur Highway, Gurgaon, Basai Road, 

Haryana-122001, India. 

 

[For the sake of brevity, the Demerged Company-1 and Demerged Company-2 are hereinafter collectively 

referred as “Demerged Companies”. Further, the Transferor Company-1/ Amalgamating Company-1, 

Transferor Company-2 / Amalgamating Company-2, Transferor Company-3/ Amalgamating Company-3 and 

Transferor Company-4/ Amalgamating Company-4 are hereinafter referred to as “Transferor Companies”/ 

“Amalgamating Companies” and Applicant Company-1, Applicant Company-2, Applicant Company-3, 

Applicant Company-4, Applicant Company-5, Applicant Company-6 and Applicant Company-7 are hereinafter 

referred to as the “Applicant Companies”] 

 

 

Sub:  Notice of the meeting of Unsecured Creditors of Haldiram Manufacturing Company Private 

Limited, as on March 31, 2024 (Cut-off date), to be convened as per the directions of the Hon’ble 

National Company Law Tribunal, Chandigarh Bench (Court-I), Chandigarh (“Tribunal”). 

 

Ref:  In the matter of Scheme of Arrangement (“Scheme”) amongst Haldiram Manufacturing Company 

Private Limited (hereinafter referred to as the “Demerged Company-1” or “Petitioner Company-

1”), Haldiram Ethnic Foods Private Limited (hereinafter referred to as the “Demerged Company-

2” or “Petitioner Company-2”), Haldiram Marketing Private Limited (hereinafter referred to as 

the “Resulting Company” or “Transferee Company” or “Petitioner Company-3”), Haldi Ram 

Products Private Limited (hereinafter referred to as the “Transferor Company-1” or 

“Amalgamating Company-1” or “Petitioner Company-4”), HR Bakers Private Limited 

(hereinafter referred to as the “Transferor Company-2” or “Amalgamating Company-2’ or 

“Petitioner Company-5”), Haldiram Retail Private Limited (hereinafter referred to as the 

“Transferor Company-3” or “Amalgamating Company-3” or “Petitioner Company-6”) and 

Dreamcann Foods Private Limited (hereinafter referred to as the “Transferor Company-4” or 

“Amalgamating Company-4” or “Petitioner Company-7”) and their respective shareholders and 

creditors.  

 

This is to inform that a meeting of the Unsecured Creditors of the Demerged Company-1 will be held on Friday, 

March 28, 2025, at 10:30 a.m. (IST), at its registered office situated at Haldiram -Village Kherki Daula, Delhi 

Jaipur Highway, Gurgaon, Basai Road, Haryana-122001, India, at which time and place the unsecured creditors 

are requested to attend, to consider and if thought fit, to approve the Scheme under Section 230 to 232 and other 

applicable provisions of the Companies Act, 2013 (“CA, 2013”) as directed by the Hon’ble National Company 

Law Tribunal, Chandigarh Bench, vide its order dated January 03, 2025, passed in the Company Application 

CA(CAA) No. 29/CHD/HRY/2024 (“Order”). 

 

Copy of the Notice convening aforesaid meeting along with the Explanatory Statement and other Annexures are 

enclosed. 
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Pursuant to the direction of the aforesaid order the Demerged Company-1 has provided remote e-voting facility 

and has engaged the services of National Securities Depository Limited (‘NSDL’) (“E-voting Agency”) and ballot 

paper at the meeting, for which the Demerged Company-1. The remote e-voting facility shall commence on March 

25, 2025 at 9:00 a.m. (IST) and end on March 27, 2025 at 5:00 p.m. (IST).  

 

A copy of this Notice and relevant documents will be placed on the website of E-voting Agency at 

https://nsdl.co.in/. The copy of the aforesaid Notice accompanying documents can be obtained free of charge on 

all working days, from the registered office of the Demerged Company-1 between 11:00 A.M. to 05:00 P.M. 

 

The detailed instructions such as manner of casting vote through e-voting have been set out in the Notice of the 

meeting.  

 

Pursuant to the Order the notice of the meeting has been sent to the Unsecured Creditors  

(i) through electronic mode to the Unsecured creditors whose e-mail IDs are available with the Demerged 

Company-1; and/or  

(ii) through courier to the Unsecured creditors whose e-mail IDs are not available with the Demerged 

Company-1. 

 

We request you to take the above information on record. 

 

Thanking You 

 

 

Yours truly, 

For Haldiram Manufacturing Company Private Limited 

Sd/- 

Rachit Dhingra 

Authorised Signatory of the Demerged Company-1  
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MEETING OF THE UNSECURED CREDITORS OF HALDIRAM MANUFACTURING COMPANY 

PRIVATE LIMITED 

(Pursuant to Order of the National Company Law Tribunal, Chandigarh, dated January 03rd, 2025) 

Day Friday 

Date March 28, 2025 

Time  10:30 a.m. (IST) 

Venue Its registered office situated at Haldiram -Village Kherki Daula, Delhi Jaipur Highway, 

Gurgaon, Basai Road, Haryana-122001, India. 

Remote e-voting 

date and time  

Commencement of remote e-voting: March 25, 2025 at 9:00 a.m. (IST) 

End of remote e-voting: March 27, 2025 at 5:00 p.m. (IST) 

Ballot voting at 

the meeting 

 March 28, 2025 

INDEX 

Sr. No. Particulars Page No. 

1. Notice convening the meeting of Unsecured Creditors of Haldiram

Manufacturing Company Private Limited under the provisions of sections 230

to 232 of the Companies Act, 2013 read with Rule 6 of the Companies

(Compromises, Arrangements and Amalgamations) Rules, 2016

2. Explanatory Statement under sections 230 and 232 read with section 102 and

other applicable provisions of the Companies Act, 2013 and Rule 6 of the

Companies (Compromises, Arrangements and Amalgamations) Rules, 2016

3. Annexure A

Order dated January 03, 2025, of Hon’ble National Company Law Tribunal,

Chandigarh Bench

4. Annexure B

Scheme of Arrangement (“Scheme”) amongst Haldiram Manufacturing

Company Private Limited (“Demerged Company-1”), Haldiram Ethnic Foods

Private Limited (“Demerged Company-2”), Haldiram Marketing Private

Limited (“Resulting Company” or “Transferee Company”), Haldi Ram

Products Private Limited (“Transferor Company-1”), HR Bakers Private

Limited (“Transferor Company-2”), Haldiram Retail Private Limited

(“Transferor Company-3”) and Dreamcann Foods Private Limited

(“Transferor Company-4”) and their respective shareholders and creditors

5. Annexure C

Valuation Report

6. Annexure D 
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17
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141

187



Audited Financial Statements of the Demerged Company-1 for the period ended 

March 31st, 2024 

7. Annexure E

Provisional Financial Statements of the Demerged Company-1 as on December

31st, 2024

8. Annexure F

Audited Financial Statements of the Demerged Company-2 for the period ended

March 31st, 2024

9. Annexure G

Provisional Financial Statements of the Demerged Company-2 as on December

31st, 2024

10. Annexure H

Audited Financial Statements of the Transferee Company for the period ended

March 31st, 2024

11. Annexure I

Provisional Financial Statements of the Transferee Company as on December

31st, 2024

12. Annexure J

Audited Financial Statements of the Transferor Company-1 for the period ended

March 31st, 2024

13. Annexure K

Provisional Financial Statements of the Transferor Company-1 as on December

31st, 2024

14. Annexure L

Audited Financial Statements of the Transferor Company-2 for the period ended

March 31st, 2024

15. Annexure M

Provisional Financial Statements of the Transferor Company-2 as on December

31st, 2024

16. Annexure N

Audited Financial Statements of the Transferor Company-3 for the period ended

March 31st, 2024

17. Annexure O

Provisional Financial Statements of the Transferor Company-3 as on December

31st, 2024

18. Annexure P

Audited Financial Statements of the Transferor Company-4 for the period ended

March 31st, 2024

19. Annexure Q 

5

251

253

296

298

363

365

411

413

440
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478
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521



Provisional Financial Statements of the Transferor Company-4 as on December 

31st, 2024 

20. Annexure R

Reports adopted by the respective Board of Directors of the Applicant Companies

pursuant to the provisions of Section 232(2)(c) of the Companies Act, 2013

21. Annexure S

Certificates issued by the Auditors of the Applicant Companies certifying

compliance to the Accounting Treatment under Section 133 of the Companies

Act, 2013

22. Annexure T

Ballot Paper

23. Annexure U

Proxy Form

24. Annexure V

Attendance Slip

25. Annexure W 

Route Map of the Venue of the Meeting with a prominent landmark 
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Before the National Company Law Tribunal, Chandigarh Bench  

Form No. CAA. 2 

[Pursuant to Section 230 (3) of the Companies Act, 2013 and Rule 6 of the Companies 

(Compromises, Arrangements and Amalgamations) Rules, 2016 ] 

Company Application No. 192/2024 

Connected with 

Company Application (CAA) No. 29/CHD/HRY/2024 

IN THE MATTER OF: 

Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 read with Companies 

(Compromises, Arrangements and Amalgamations) Rules, 2016 

And 

In the matter of Scheme of Arrangement  

Amongst  

Haldiram Manufacturing Company Private 

Limited having its registered office at Haldiram -

Village Kherki Daula, Delhi Jaipur Highway, 

Gurgaon, Basai Road, Haryana-122001, India. 

Demerged Company-1/ Applicant 

Company-1  

Haldiram Ethnic Foods Private Limited 

having its registered office at Haldiram -Village 

Kherki Daula, Delhi Jaipur Highway, Gurgaon, 

Basai Road, Haryana-122001, India. 

Demerged Company-2/ Applicant 

Company-2 

Haldiram Marketing Private Limited having 

its registered office at Haldiram -Village 

Kherki Daula, Delhi Jaipur Highway, Gurgaon, 

Basai Road, Haryana-122001, India. 

Resulting Company/ Transferee Company/ 

Applicant Company-3 

Haldi Ram Products Private Limited having its 

registered office at Haldiram -Village Kherki Daula, 

Delhi Jaipur Highway, Gurgaon, Basai Road, 

Haryana-122001, India. 

Transferor Company-1/ Amalgamating 

Company-1/ Applicant Company-4 

HR Bakers Private Limited having its registered 

office at Haldiram -Village Kherki Daula, Delhi 

Jaipur Highway, Gurgaon, Basai Road, Haryana, 

India, 122001. 

Transferor Company-2/ Amalgamating 

Company-2/ Applicant Company-5 

Haldiram Retail Private Limited having its 

registered office at Haldiram -Village Kherki Daula, 

Transferor Company-3/ Amalgamating 

Company-3/ Applicant Company-6 
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Delhi Jaipur Highway, Gurgaon, Basai Road, 

Haryana, India, 122001. 

Dreamcann Foods Private Limited having its 

registered office at Haldiram -Village Kherki Daula, 

Delhi Jaipur Highway, Gurgaon, Basai Road, 

Haryana-122001, India. 

Transferor Company-4/ Amalgamating 

Company-4/ Applicant Company-7 

 

[For the sake of brevity, the Demerged Company-1 and Demerged Company-2 are hereinafter collectively 

referred as “Demerged Companies”. Further, the Transferor Company-1/ Amalgamating Company-1, 

Transferor Company-2 / Amalgamating Company-2, Transferor Company-3/ Amalgamating Company-3 and 

Transferor Company-4/ Amalgamating Company-4 are hereinafter referred to as “Transferor Companies”/ 

“Amalgamating Companies” and Applicant Company-1, Applicant Company-2, Applicant Company-3, 

Applicant Company-4, Applicant Company-5, Applicant Company-6 and Applicant Company-7 are hereinafter 

referred to as the “Applicant Companies”] 
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NOTICE OF THE MEETING OF THE UNSECURED CREDITORS OF  

HALDIRAM MANUFACTURING COMPANY PRIVATE LIMITED (“DEMERGED COMPANY-1”) 

 

To, 

Unsecured Creditors 

Haldiram Manufacturing Company Private Limited (“Demerged Company-1”) 

 

Notice is hereby given that by an order dated January 03, 2025, the Hon’ble National Company Law Tribunal, 

Chandigarh Bench (“NCLT”) vide Company Application (CAA) No. 29/Chd/Hry/2024 (“Company 

Application”)  has directed to convene a meeting of the unsecured creditors of the Demerged Company-1 as on 

March 31, 2024 (i.e. Cut-off Date), to be held for the purpose of considering and if thought fit, with or without 

modification, approving the scheme of arrangement (“Scheme”) amongst Haldiram Manufacturing Company 

Private Limited (“Demerged Company-1” or “Petitioner Company-1”), Haldiram Ethnic Foods Private Limited 

(“Demerged Company-2” or “Petitioner Company-2”), Haldiram Marketing Private Limited (“Resulting 

Company” or “Transferee Company” or “Petitioner Company-3”), Haldi Ram Products Private Limited 

(“Transferor Company-1” or “Amalgamating Company-1” or “Petitioner Company 4”), HR Bakers Private 

Limited (“Transferor Company-2” or “Amalgamating Company-2’ or “Petitioner Company-5”), Haldiram Retail 

Private Limited (“Transferor Company-3” or “Amalgamating Company-3” or “Petitioner Company-6”) and 

Dreamcann Foods Private Limited (“Transferor Company-4” or “Amalgamating Company-4” or “Petitioner 

Company-7”) and their respective shareholders and creditors under the provisions of sections 230 to 232 of the 

Companies Act, 2013 (“Act”) and the other applicable provisions thereof and applicable rules thereunder. 

 

In pursuance of the Order, further notice is hereby given that a meeting of Unsecured creditors of the Demerged 

Company-1 (“Meeting”), will be held on Friday, March 28, 2025, at 10:30 a.m. at its registered office situated at 

Haldiram -Village Kherki Daula, Delhi Jaipur Highway, Gurgaon, Basai Road, Haryana-122001, India, at which 

date, time and place the unsecured creditors of the Demerged Company-1 are requested to attend the meeting. 

 

Copies of the Scheme and of the statement under section 230 of the Act can be obtained free of charge at the 

registered office of the Demerged Company-1 at Haldiram -Village Kherki Daula, Delhi Jaipur Highway, 

Gurgaon, Basai Road, Haryana-122001, India. Persons entitled to attend and vote at the meeting, may vote in 

person. 

 

Pursuant to the direction of the aforesaid order and in compliance with the provisions of Rule (6)(3)(xi) of 

Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 read with Rule 20 and 21 of the 

Companies (Management and Administration) Rules, 2014, the Demerged Company-1 has provided the remote 

e-voting from March 25, 2025 at 9:00 a.m. (IST) and end on March 27, 2025 at 5:00 p.m. (IST), for which the 

Demerged Company-1 has engaged the services of National Securities Depository Limited (‘NSDL’) (“E-voting 

Agency”) and ballot paper facility at the meeting. 
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At the Meeting, the following resolution(s) will be considered and if thought fit, be passed, by the requisite 

majority, under Sections 230 to 232 and other applicable provisions of the Act: 

 

To consider approval of Scheme of Arrangement amongst Haldiram Manufacturing Company Private 

Limited, Haldiram Ethnic Foods Private Limited, Haldiram Marketing Private Limited, Haldi Ram 

Products Private Limited, HR Bakers Private Limited, Haldiram Retail Private Limited and Dreamcann 

Foods Private Limited and their respective shareholders and creditors  

 

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 and other applicable provisions, if any, 

of the Companies Act, 2013, the rules, circulars and notifications issued thereunder, including any statutory 

modification(s) or re-enactment(s)thereof, for the time being in force and subject to the provisions of the 

Memorandum and Articles of Association and subject to the approval of Hon’ble National Company Law 

Tribunal, Chandigarh (“NCLT”) and subject to such other approvals, permissions and sanctions of regulatory 

and other authorities, as may be necessary and subject to such conditions and modifications as may be deemed 

appropriate by the Parties to the Scheme, at any time and for any reason whatsoever, or which may otherwise be 

considered necessary, desirable or as may be prescribed or imposed by the NCLT or by any regulatory or other 

authorities, while granting such approvals, permissions and sanctions, which may be agreed to by the Board of 

Directors of the Demerged Company-1 (hereinafter referred to as the “Board”), the Scheme of Arrangement 

(“Scheme”) amongst Haldiram Manufacturing Company Private Limited (“Demerged Company-1” or 

“Petitioner Company-1”), Haldiram Ethnic Foods Private Limited (“Demerged Company-2” or “Petitioner 

Company-2”), Haldiram Marketing Private Limited (“Resulting Company” or “Transferee Company” or 

“Petitioner Company-3”), Haldi Ram Products Private Limited (“Transferor Company-1” or “Amalgamating 

Company-1” or “Petitioner Company 4”), HR Bakers Private Limited ( “Transferor Company-2” or 

“Amalgamating Company-2’ or “Petitioner Company-5”), Haldiram Retail Private Limited (“Transferor 

Company-3” or “Amalgamating Company-3” or “Petitioner Company-6”) and Dreamcann Foods Private 

Limited (“Transferor Company-4” or “Amalgamating Company-4” or “Petitioner Company-7”) and their 

respective shareholders and creditors, which was circulated along with this Notice, be and is hereby approved.” 

 

“FURTHER RESOLVED THAT the Board be and is hereby authorized to do all such acts, deeds, matters and 

things, as it may, in its absolute discretion deem requisite, desirable, appropriate or necessary to give effect to 

this resolution and effectively implement the Scheme and to make any modifications or amendments to the Scheme 

at any time and for any reason whatsoever, and to accept such modifications, amendments, limitations and/or 

conditions, if any, which may be required and/or imposed by NCLT while sanctioning the Scheme or by any 

authorities under law, including but not limited to passing of such accounting entries and/or making such 

adjustments in the books of accounts as considered necessary in giving effect to the Scheme, as the Board may 

deem fit and proper, and to settle any question, difficulty or doubt that may arise in respect of Scheme, without 

being required to seek any further consent or approval of the unsecured creditors of the Demerged Company-1 

or otherwise to the end and intent that they shall be deemed to have given their approval thereto expressly by the 

authority of this resolution.” 
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“ALSO RESOLVED THAT the Board may delegate all or any of its powers herein conferred to any Director(s) 

and/ or officer(s) of the Company, to give effect to this Resolution, if required, as it may in its absolute discretion 

deem fit, necessary or desirable, without any further approval from the Unsecured Creditors of the Company.”  

 

TAKE FURTHER NOTICE Pursuant to the Order and in compliance of the provisions of Sections 108 of the 

Act read with Rules made thereunder, the Company has provided the facility of remote e-voting prior to the 

Meeting, using the services of E-Voting Agency as well as ballot paper facility during the Meeting so as to enable 

the unsecured creditors to consider and if thought fit, approve, with or without modification(s), the Scheme by 

way of approval of the resolution mentioned above. Unsecured creditors are requested to follow the procedure as 

stated in the Notes for casting of votes by e-voting/ ballot paper. The remote e-voting module will be disabled by 

E-voting agency, National Securities Depository Limited (‘NSDL’) after the end of remote e-voting period, 

thereafter through physical ballot papers. Details of e-voting are as under: 

Commencement of remote e-voting:  March 25, 2025 at 9:00 a.m. (IST) 

End of remote e-voting:  March 27, 2025 at 5:00 p.m. (IST) 

E-voting at the meeting                                              March 28, 2025 

 

TAKE FURTHER NOTICE that the Hon’ble NCLT vide its aforesaid Order has appointed Mr. L.N. Gupta, 

Former Member, NCLT, as Chairperson and. Mr. O.P. Nagpal, Advocate as Alternate Chairperson of the said 

meeting. The Hon’ble NCLT has also appointed Mr. K.V. Singhal, Company Secretary as scrutinizer to be the 

Scrutinizer for the Meeting, including for any adjournment(s) thereof. 

 

TAKE FURTHER NOTICE that as per the directions of the NCLT, the Notice to the relevant statutory 

authorities in accordance with section 230(5) of the CA, 2013 read with Rule 8(2) of the Companies 

(Compromises, Arrangement and Amalgamation) Rules, 2016 shall be served in due course.  

 

TAKE FURTHER NOTICE the results of the Meeting shall be announced by the Chairperson within seven 

working days of the conclusion of the Meeting upon receipt of Scrutinizer’s report and the same shall be displayed 

on the website of the E-voting Agency at https://nsdl.co.in/. 

 

The Scheme, if approved by the Unsecured creditors, will be subject to the subsequent approval of the NCLT and 

such other approvals, permissions, and sanctions of regulatory or other authorities, as may be necessary. 

 

 

Dated: 22-02-2025 

Place: Gurugram 

 

For Haldiram Manufacturing Company Private Limited 

Sd/- 

Rachit Dhingra 
Authorised Signatory of the Demerged Company-1.  
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Notes: 

 

1. In compliance with the Order of NCLT, the provisions of Section 230(4) read with Section 108 of the 

Companies Act, 2013 read with Rule 20 and Rule 21 of the Companies (Management and Administration) 

Rules, 2014, the Demerged Company-1 has provided the facility to its unsecured creditors to cast their 

votes either by way of remote e-voting facility, prior to the meeting or by way of ballot paper at the venue 

of the meeting. 

 

2. In pursuance of Section 113 of the Companies Act 2013 (“the Act”), the Institutional/Corporate unsecured 

creditors (i.e. other than individuals/HUF, NRI, etc.) are entitled to appoint authorized representative(s) to 

attend the Meeting and to cast their vote through remote e-voting/ ballot paper at the Meeting. In this 

regard, they are required to send certified copy of the latest board resolution/ authorization letter/ power of 

attorney etc. authorizing their representative(s) to attend the meeting and vote on their behalf, through 

ballot paper at the Meeting. The said resolution/ letter/ power of attorney etc. may be sent by them from 

their official e-mail ID to the Demerged Company-1 at cs@haldiram.com not later than 48 (forty-eight) 

hours before the time for holding the Meeting or the said resolution/ letter/ power of attorney etc. may sent 

to the Demerged Company-1 at its registered office situated at Haldiram -Village Kherki Daula, Delhi 

Jaipur Highway, Gurgaon, Basai Road, Haryana-122001, India.  

 

3. Only Unsecured creditors of the Demerged Company-1 as of the cut-off date i.e., March 31, 2024, may 

attend and vote either in person or by proxy (a proxy need not be an Unsecured creditor of the Demerged 

Company-1) or in the case of a body corporate by a representative authorized under Section 113 of the 

Companies Act, 2013 at the meeting of the Unsecured creditors of the Demerged Company-1. The 

authorized representative of a body corporate which is an Unsecured creditor of the Demerged Company-

1 may attend and vote at the meeting of the Unsecured creditors of the Demerged Company-1 provided a 

copy of the resolution of the Board of Directors or other governing body of the body corporate authorizing 

such representative to attend and vote at the meeting of Unsecured creditors of the Demerged Company-1, 

duly certified to be a true copy by a Director, Manager, Secretary or other authorized officer of such body 

corporate, is deposited at the registered office of the Demerged Company-1 not later than 48 (forty eight) 

hours before the scheduled time of the commencement of the meeting of the Unsecured creditors of the 

Demerged Company-1. 

 

4. A person can act as proxy on behalf of not more than 50 (fifty) Unsecured creditors holding in aggregate, 

not more than 10% (ten percent) of the total debt due to the Unsecured creditors of the Demerged 

Company-1 whose meeting has been concerned. However, an Unsecured creditor holding more than 10% 

(ten percent) of the total due to the Unsecured creditors of the Demerged Company-1, whose meeting has 

been concerned, may appoint a single person as proxy and such person shall not act as proxy for any other 

person or Unsecured creditor. 

 

5. The form of proxy can be obtained free of charge from the registered office of the Demerged Company-1. 
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6. All alterations made in the form of proxy should be initialed. 

 

7. Unsecured creditors attending the meeting through in person or through authorized representative shall be 

counted for the purposes of reckoning the quorum. Proxies shall not be counted for the purpose of counting 

quorum. 

 

8. An Unsecured Creditors or proxy or authorized representative, attending the meeting, is requested to bring 

the duly completed and signed Attendance-slip. 

 

9. Voting may be made through remote e-voting which will be available during the prescribed period before 

the meeting (as given below) and through ballot paper which will be available during the meeting:  

Commencement of remote e-voting:  March 25, 2025 at 9:00 a.m. (IST) 

End of remote e-voting:                     March 27, 2025 at 5:00 p.m. (IST) 

10. The remote e-voting module shall be disabled by E-voting Agency for voting thereafter.  

 

11. The facility for e-voting shall also be made available at the meeting. However, the Unsecured Creditors 

who have already voted through the remote e-voting process before the meeting, will not be entitled to 

vote again at the meeting. 

 

12. The Hon’ble NCLT vide its order had fixed the quorum for the meeting as 51% in number and in value 

and in case the quorum is not present at the Meeting, then the Chairman shall adjourn the meeting for half 

an hour. Thereafter, the quorum present post the first half an hour i.e., 30 (Thirty) minutes from the time 

appointed for holding the meeting shall be deemed to constitute the quorum for the purpose of meeting. 

 

13. Pursuant to the Order the notice of the meeting has been sent to the Unsecured Creditors as on March 31, 

2024 (“cut-off date”) 

(i) through electronic mode to the Unsecured creditors whose e-mail IDs are available with the 

Demerged Company-1; and/or  

(ii) through courier to the Unsecured creditors whose e-mail IDs are not available with the Demerged 

Company-1. 

 

14. All the Documents referred to in this Notice shall also be open for inspection by the unsecured creditors. 

The unsecured creditors desirous to inspect these documents may send request from their official email ID 

to the Demerged Company-1 at cs@haldiram.com. All unsecured creditors related communication may be 

addressed to the Demerged Company-1 at its registered office situated at Haldiram – Village Kherki Daula, 

Delhi – Jaipur Highway, Gurugram – 122001, Haryana. 
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15. In case of any queries/grievances with respect to Remote voting, unsecured creditors may refer to the 

Instructions to Remote e-Voting or contact Mr. Aman Goyal, Toll- free No.: 011-23353814(15), E-mail: 

amang@nsdl.com. 

 

16. The Notice convening the Meeting will be published through advertisement in Newspapers namely: 

“Financial Express” in English Language, and “Danik Jagran” in Hindi Language both in Delhi and 

Haryana Editions. 

 

17. Unsecured Creditors whose name appears in the records of the Demerged Company-1 as on March 31, 

2024, i.e., cut-off date, shall be entitled to attend the meeting and cast their vote by remote e-voting/ ballot 

paper on the resolution set forth in this Notice. 

 

18. Once the vote on the resolution has been cast by unsecured creditors, the unsecured creditors shall not be 

allowed to change it subsequently or cast the vote again.  

 

19. The Hon’ble NCLT vide its aforesaid Order has appointed Mr. L.N. Gupta, Former Member, NCLT, as 

Chairperson and Mr. O.P. Nagpal, Advocate as Alternate Chairperson of the said meeting. The Hon’ble 

NCLT has also appointed Mr. K.V. Singhal, Company Secretary to scrutinise the meeting, including for 

any adjournment(s) thereof. 

 

20. After conclusion of voting through ballot paper at the Meeting, the Scrutinizer will scrutinize the votes 

casted during the Meeting and remote e-voting and submit his consolidated Scrutinizer’s Report to the 

Chairperson of the Meeting or any other person authorized by the Chairperson. 
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INSTRUCTIONS FOR REMOTE E-VOTING  

 

1. In compliance with the operating procedures (with appropriate modification, if required) set out in the applicable 

provisions of the Act, read with Rule 20 of the Companies (Management and Administration) Rules, 2014 and 

the MCA circulars, as amended, the Demerged Company No. 1 is pleased to provide to its Unsecured Creditors 

facility to exercise their right to vote  remotely, using an electronic voting system (‘remote e-voting’) on the dates 

mentioned under S.No.(4). 

2. Those Unsecured Creditors, who will be present in the meeting and have not cast their vote on the resolution 

through remote e-voting and are otherwise not barred from doing so, shall be eligible to vote physically through 

ballot paper. 

3. The Unsecured Creditors who have cast their vote by remote e-voting prior to the meeting may also attend the 

meeting, but shall not be entitled to cast their vote again. An Unsecured Creditor can opt for only single mode of 

voting per EVEN, i.e., through remote e-voting at the meeting. If the Unsecured Creditors cast vote(s) by all 

modes, then voting done through remote e-voting shall prevail and vote(s) casted at the meeting shall be treated 

as “INVALID”. 

4. The remote e-voting commences on March 25, 2025 at 09:00 a.m. (IST) and will end on March 27, 2025 at 5:00 

p.m. (IST). The remote e-voting module will be disabled by NSDL for voting thereafter. Once the vote on a 

resolution is casted by the Unsecured Creditor, he/she/it will not be allowed to change it subsequently. During 

this period, Unsecured Creditors of the Demerged Company No. 1, as on 31st March, 2024, cut-off date, may cast 

their vote by remote e-voting. 

 

PROCESS AND MANNER OF REMOTE E-VOTING 

 

The Unsecured Creditors should follow the following steps to cast their votes electronically. 

1. Open the web browser during the voting period and log on to the e-voting website: 

https://www.evoting.nsdl.com/. 

2. Click on ‘Shareholders/ Members’ (Members here is being assumed as Unsecured Creditors for the purpose of e-

voting and Creditors need to click on this tab) to cast your vote(s). 

3. Please enter USER ID as provided in Annexure A (to be circulated separately by NSDL to the respective 

unsecured creditor). 

4. Enter the Image Verification as displayed and Click on ‘LOGIN’. 

5. Please enter PASSWORD as provided in Annexure A (to be circulated separately by NSDL to the respective 

unsecured creditor). 

6. After entering these details appropriately, click on ‘SUBMIT’ tab. 

7. Click on the EVEN of ‘HALDIRAM MANUFACTURING COMPANY PRIVATE LIMITED’ to vote. 

8. On the voting page, you will see ‘RESOLUTION DESCRIPTION’ and against the same the option ‘YES / NO’ 

for voting. The option ‘YES’ implies that you assent to the Resolution and option ‘NO’ implies that you dissent 

to the Resolution. Select the option ‘YES’ or ‘NO’ as desired for casting your vote. 
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9. Click on ‘RESOLUTION FILE LINK’ if you wish to view the Notice.

10. After selecting the resolution, you have decided to vote on, click on ‘SUBMIT’. A confirmation box will be

displayed. If you wish to confirm your vote, click on ‘OK’, else to change your vote, click on ‘CANCEL’ and

accordingly modify your vote.

11. Once you ‘CONFIRM’ your vote on the resolution, you will not be allowed to modify your vote.

12. You can also take print-out of the voting done by you by clicking on ‘CLICK HERE TO PRINT’ option on the

voting page.
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Before the National Company Law Tribunal, Chandigarh Bench  

Company Application No. 192/2024 

Connected with 

Company Application (CAA) No. 29/CHD/HRY/2024 

 

IN THE MATTER OF: 

Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 read with Companies 

(Compromises, Arrangements and Amalgamations) Rules, 2016 

And 

In the matter of Scheme of Arrangement  

Amongst  

Haldiram Manufacturing Company Private 

Limited having its registered office at Haldiram -

Village Kherki Daula, Delhi Jaipur Highway, 

Gurgaon, Basai Road, Haryana-122001, India. 

Demerged Company-1/ Applicant 

Company-1  

Haldiram Ethnic Foods Private Limited 

having its registered office at Haldiram -Village 

Kherki Daula, Delhi Jaipur Highway, Gurgaon, 

Basai Road, Haryana-122001, India. 

Demerged Company-2/ Applicant 

Company-2 

Haldiram Marketing Private Limited having 

its registered office at Haldiram -Village 

Kherki Daula, Delhi Jaipur Highway, Gurgaon, 

Basai Road, Haryana-122001, India. 

Resulting Company/ Transferee Company/ 

Applicant Company-3 

Haldi Ram Products Private Limited having its 

registered office at Haldiram -Village Kherki Daula, 

Delhi Jaipur Highway, Gurgaon, Basai Road, 

Haryana-122001, India. 

Transferor Company-1/ Amalgamating 

Company-1/ Applicant Company-4 

HR Bakers Private Limited having its registered 

office at Haldiram -Village Kherki Daula, Delhi 

Jaipur Highway, Gurgaon, Basai Road, Haryana, 

India, 122001. 

Transferor Company-2/ Amalgamating 

Company-2/ Applicant Company-5 

Haldiram Retail Private Limited having its 

registered office at Haldiram -Village Kherki Daula, 

Delhi Jaipur Highway, Gurgaon, Basai Road, 

Haryana, India, 122001. 

Transferor Company-3/ Amalgamating 

Company-3/ Applicant Company-6 

Dreamcann Foods Private Limited having its 

registered office at Haldiram -Village Kherki Daula, 

Transferor Company-4/ Amalgamating 

Company-4/ Applicant Company-7 
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Delhi Jaipur Highway, Gurgaon, Basai Road, 

Haryana-122001, India. 

 

[For the sake of brevity, the Demerged Company-1 and Demerged Company-2 are hereinafter collectively 

referred as “Demerged Companies”. Further, the Transferor Company-1/ Amalgamating Company-1, 

Transferor Company-2 / Amalgamating Company-2, Transferor Company-3/ Amalgamating Company-3 and 

Transferor Company-4/ Amalgamating Company-4 are hereinafter referred to as “Transferor Companies”/ 

“Amalgamating Companies” and Applicant Company-1, Applicant Company-2, Applicant Company-3, 

Applicant Company-4, Applicant Company-5, Applicant Company-6 and Applicant Company-7 are hereinafter 

referred to as the “Applicant Companies”]  

 

 

EXPLANATORY STATEMENT UNDER SECTIONS 230(3), 232 (1) AND (2) AND 102 OF THE 

COMPANIES ACT, 2013 READ WITH RULE 6 OF THE COMPANIES (COMPROMISES, 

ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016 (“EXPLANATORY STATEMENT”) 

 

A. MEETING OF UNSECURED CREDITORS OF THE DEMERGED COMPANY-1 

This is an Explanatory Statement accompanying the Notice convening the meeting of the unsecured 

Creditors of Haldiram Manufacturing Company Private Limited for the purpose of their consideration and, 

if thought fit, approving the proposed Scheme of Arrangement (“Scheme”) amongst Haldiram 

Manufacturing Company Private Limited (“Demerged Company-1” or “Petitioner Company-1”), 

Haldiram Ethnic Foods Private Limited (“Demerged Company-2” or “Petitioner Company-2”), Haldiram 

Marketing Private Limited (“Resulting Company” or “Transferee Company” or “Petitioner Company-3”), 

Haldi Ram Products Private Limited (“Transferor Company-1” or “Amalgamating Company-1” or 

“Petitioner Company 4”), HR Bakers Private Limited ( “Transferor Company-2” or “Amalgamating 

Company-2’ or “Petitioner Company-5”), Haldiram Retail Private Limited (“Transferor Company-3” or 

“Amalgamating Company-3” or “Petitioner Company-6”) and Dreamcann Foods Private Limited 

(“Transferor Company-4” or “Amalgamating Company-4” or “Petitioner Company-7”) and their 

respective shareholders and creditors under sections 230 to 232 of the Companies Act, 2013 read with 

Rules 3 and 18 of the Companies (Compromises, Arrangements and Amalgamation) Rules, 2016 

(hereinafter referred to as the “CAA Rules”), which provides for the demerger of demerged undertakings 

of Demerged Company-1 and Demerged Company-2 with and into the Resulting Company and 

amalgamation of Transferor Company-1 to 4 with and into the Transferee Company (more particularly 

defined in the Scheme) in the manner and on the terms and conditions stated in the said Scheme. A copy 

of the Scheme is enclosed as Annexure A. 

Capital terms not defined herein and used in the Notice and this Explanatory Statement shall have the 

meaning as ascribed to them in the Scheme. 
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B. DATE, TIME, AND VENUE OF MEETING  

Pursuant to the order dated January 03, 2025, passed by the Hon’ble National Company Law Tribunal, 

Chandigarh (“NCLT”) in CA(CAA) No. 29/CHD/HRY/2024, this meeting of the unsecured creditors of 

the Company (“Meeting”) is being held on March 28, 2025 is being held through physical mode for the 

purpose of considering and if thought fit, approving the said Scheme. 

 

C. PARTICULARS OF THE DEMERGED COMPANY-1 

1. Corporate Identification Number: U74899HR1994PTC122349  

2. PAN: AAACH3170K  

3. Name: Haldiram Manufacturing Company Private Limited  

4. Date of Incorporation: June 02, 1994  

5. Type of company: Private Limited Company  

6. Registered Office: Haldiram -Village Kherki Daula, Delhi Jaipur Highway, Gurgaon, Basai Road, 

Haryana-122001, India.  

7. Email ID: rachit.dhingra@haldiram.com  

8. Details of Capital Structure: The authorised, issued, subscribed and paid-up share capital of the 

Demerged Company-1 as of March 31, 2024, is as follows: 

Authorised share capital: Amt. (In Rs.) 

1,10,00,000 equity shares of Rs. 10 each. 11,00,00,000 

Issued, Subscribed and Fully Paid-up Share Capital: Amt. (In Rs.) 

1,01,78,266 equity shares of Rs. 10 each. 10,17,82,660 

Further, till the date of this notice there is no change in the authorised, issued, subscribed and paid-

up capital of the Company. 

9. Name of the Stock Exchange where the Securities of the Demerged Company-1 are listed: The 

securities of the Demerged Company-1 are not listed on any stock exchange in India. 

10. Nature of business of the Demerged Company-1: That the Demerged Company-1 is engaged in 

the business of manufacturers, producers, processors, dealers, importers, exporters, buyers, sellers 

and agents of all types of sweets, namkeens and all types of chip, biscuits, bakery products, papads, 

pastries, nuts, toffees, chocolates, milk preparation of all kinds, breakfast foods, cereal products, 

wheat flour, maize flour and table delicious and foods stuffs & fruits & vegetable pulp and their 

products & preparation of every such kind, nature & description. The main objects of the Demerged 

Company No.-1 as set out in Clause 3rd (a) of the Memorandum of Association are, inter-alia, as 

under:  

1. “To carry on the business of manufacture, assembler, fabricators, designers, erector, 

commissioners and dealers of industrial Electronics process measuring, indicating recording 

and control and precision instruments of all kinds such as temperature, P.H, frequency, 

voltage, current, Liquid level, Conductivity, timing, pressure, speed counter, impulse and 

concentration instruments.  

2. To manufacture, assemble and fabricate, scientific, electrical, hydraulic and pneumatic, 

electrical press parts electronic, thermal, sonic, ultrasonic, optical, surgical and surveying 
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equipments, instruments and precision components of all kinds and descriptions such as 

radar equipments, computers, electronic accounting and business machines, electronic 

communication equipments, electronic control instrument and basic components. 

3. To carry on the business(s) as buyers, sellers, importers, exporters, distributors agents, 

brokers, factors stockiest, dealers and commission agents of: 

a) All kinds of machineries, tools, jigs, mould, fixtures, gauges, appliances and 

equipments, mechanical implements devices, lathes, shaping machines, drilling 

machines, shearing machines, milling machines, cutting machines, press parts and 

breaks, binding machines, all kinds of mechanical hydraulic presses, their 

components and heavy machines.  

b) All kinds of mechanical and pneumatic devices, hydraulic press mechanism 

appliances and apparatuses.  

4. To manufacture, process, design, fabricate, assemble, buy, sell, export and deal in custom 

built sophisticated panels cabinets and micro precisions sheet metal, press tool components 

and items of these metals meant for telecommunication electronic and engineering industries.  

5. To manufacture and develop micro technologies in the fields of electronic, solor, automation, 

acoustics, space, pollution control and to offer micro - technical and maintenance services 

in general and to those intending to manufacture sheets metal machinery or equipments for 

the industrial requirements.  

6. To cany on the business as manufacturers, producers, processors, dealers, importers, 

exporters, buyers, sellers and agents of all types of sweets, namkeens and all types of chip, 

biscuits, bakery products, papads, pastries, nuts, toffees, chocolates, milk preparation of all 

kinds, breakfast foods, cereal products, wheat flour, maize flour and table delicious and foods 

stuffs &fruits & vegetable pulp and their products & preparation of every such kind, nature 

& description.”  

11. Name of the promoters of the Demerged Company-1 along with their residential address:  

S. No. Name of Promoter Resident/Registered office   address 

1.  M/s Radhe Krishna Trust J-15, Hauz Khas Enclave, New Delhi-

110016 

2.  M/s Annapurna Trust J-15, Hauz Khas Enclave, New Delhi-

110016 

3.  Haldiram Snacks Private Limited Haldiram - Village Kherki Daula, Delhi 

Jaipur Highway, Gurgaon, Basai Road 

Gurgaon, HR -122001 

4.  Haldiram Marketing Private Limited Haldiram - Village Kherki Daula, Delhi 

Jaipur Highway, Gurgaon, Basai Road 

Gurgaon, HR -122001 

5.  Haldiram India Private Limited  B-1/F-12, Mohan Co-operative Industrial 

Estate, Mathura Road, New Delhi-

110044 
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6.  Pankkaj Agarwal House No. 4/8, Shanti Niketan, 

Chanakya Puri, New Delhi - 110021 

7.  Amit Aggarwal J-15, Hauz Khas Enclave, New Delhi-

110016 

8.  Anand Agarwal J-15, Hauz Khas Enclave, New Delhi-

110016 

9.  Ashish Agarwal J-15, Hauz Khas Enclave, New Delhi-

110016 

10.  Manohar Lal Agarwal J-15, Hauz Khas Enclave, New Delhi-

110016 

11.  Ritu Agarwal J-15, Hauz Khas Enclave, New Delhi-

110016 

12.  Umesh Agarwal J-15, Hauz Khas Enclave, New Delhi-

110016 

 

12. As on March 31, 2024, the list of directors and Key Managerial Person (KMP) of the Demerged 

Company-1 is as under: 

S. No. Name of the Director DIN/PAN 

1.  Pankkaj Agarwal 00011384 

2.  Ritu Agarwal 00011462 

3.  Sanjay Kumar Gupta ASNPG1257G 

4.  Ashish Agarwal 00011486 

5.  Anand Agarwal 00014112 

6.  Manohar Lal Agarwal 00290780 

7.  Prateek Tiwari 08895275 

 

13. Details of the change of name of the Demerged Company-1 in the last five years: The Demerged 

Company-1 has not changed its name of the Company in the last five years. 

14. Details of change of registered office of Demerged Company-1 in the last five years:  

The Demerged Company-1 has changed its registered office from B -1/H -3, Mohan Co -Operative 

Industrial Estate New Delhi -110044 to B -1/F -12, Mohan Co -Operative Industrial Estate New Delhi 

-110044, within the NCT of Delhi on June 1, 2020. Further, w.e.f. June 07, 2024, as per order issued 

by Regional Director (Northern Region), the Demerged Company-1 has shifted its registered office 

from B -1/F -12, Mohan Co -Operative Industrial Estate New Delhi -110044 i.e. in the NCT of Delhi 

to Haldiram - Village Kherki Daula, Delhi Jaipur Highway, Gurgaon- 122001, Haryana i.e. in the 

State of Haryana.  

15. Details of change of objects of the Demerged Company-1 in the last five years: The Demerged 

Company-1 has not changed its objects of the Company in the last five years. 

16. Date of Board Meeting at which the Scheme was approved: May 29, 2024 
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17. The directors who gave their assent/ dissent: The Scheme was unanimously approved by all the 

directors of the Demerged Company-1 on May 29th, 2024. 

18. Amount due to Secured Creditors of the Demerged Company-1 as on March 31, 2024: The 

Demerged Company-1 has nil secured creditors as on March 31, 2024. 

19. Amount due to Unsecured Creditors of the Demerged Company-1 as on March 31, 2024: The 

Company has 1970 (One Thousand Nine Hundred and Seventy) unsecured creditors having an 

outstanding amount of Rs. 31,40,78,911 /- as on March 31, 2024.  

20. Disclosure about the effect of the Scheme on the material interests of Directors/ KMP etc.: 

Kindly refer to the Report adopted by the Board of Directors of the Company in their meeting held 

on May 29, 2024, as annexed herewith and marked as Annexure-R. Relevant fragment of the report 

is reproduced hereunder: 

S. 

No. 

Particulars Effect 

1. Promoter In terms of clause 17 of the Scheme, upon the effectiveness of the 

Scheme the Resulting Company/ Transferee Company shall issue 

shares to the shareholders of the Demerged Company-1 as per the 

share entitlement ratio as determined under the valuation report 

obtained from the registered valuer. Further, the beneficial 

holding of the companies involved in the Scheme is held by the 

same set of shareholders, therefore, there is no adverse effect on 

the shareholders of the Demerged Company-1.  

2. Non-promoter 

shareholders 

Not Applicable, since there is no non-promoter shareholder in the 

Demerged Company-1 

3. Directors No effect, as the Demerged Company-1 will continue in 

existence, therefore, the office of the Directors of the Demerged 

Company-1 would not cease pursuant to the effectiveness of the 

Scheme.  

4. KMP (Key Managerial 

Personnel) 

No effect, as the Demerged Company-1 will continue in 

existence, therefore, the office of the KMP of the Demerged 

Company-1 would not cease pursuant to the effectiveness of the 

Scheme.  

5. Secured Creditors 

 

No. effect, Pursuant to the terms of clause 7 of the Scheme, upon 

the effectiveness of the Scheme, the liabilities of the Demerged 

Company-1, pertaining to the demerged undertaking (more 

particularly defined in the Scheme) shall become the liabilities of 

the Transferee Company/ Resulting Company, therefore as the 

secured creditors of the Demerged Company-1 shall become 

secured creditors of the Transferee Company/ Resulting 

Company. 
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6. Unsecured Creditors No. effect, Pursuant to the terms of clause 7 of the Scheme, upon 

the effectiveness of the Scheme, the liabilities of the Demerged 

Company-1, pertaining to the demerged undertaking (more 

particularly defined in the Scheme) shall become the liabilities of 

the Transferee Company/ Resulting Company, therefore as the 

unsecured creditors of the Demerged Company-1 shall become 

secured creditors of the Transferee Company/ Resulting 

Company. 

7. Depositors No effect, as the Demerged Company-1 has not accepted any 

deposit under the relevant provisions of the Companies Act, 2013. 

8. Employee No effect, as pursuant to clause 13 of the Scheme, upon the 

effectiveness of the Scheme, the present employees of the 

Demerged Company-1, pertaining to the demerged undertaking 

(more particularly defined in the Scheme) shall continue to act as 

employees of the Transferee Company/ Resulting Company 

9. Debenture holders No effect, as there is no debenture holder in Demerged Company-

1. 

  

21. Net worth of the Demerged Company-1 as on March 31, 2024: INR 3,65,513.31 Lakhs 

 

D. PARTICULARS OF THE DEMERGED COMPANY-2 

1. Corporate Identification Number: U15122HR2003PTC118711 

2. PAN: AAFCA0665B 

3. Name: Haldiram Ethnic Foods Private Limited 

4. Date of Incorporation: September 16, 2003 

5. Type of company: Private Limited Company 

6. Registered Office: Haldiram -Village Kherki Daula, Delhi Jaipur Highway, Gurgaon, Basai Road, 

Haryana-122001, India  

7. Email ID: cs@haldiram.com  

8. Details of Capital Structure: The authorised, issued, subscribed and paid-up share capital of the 

Demerged Company-2 as of March 31, 2024, is as follows: 

Authorised share capital: Amt. (In Rs.) 

11,00,000 equity shares of Rs. 10/- each  1,10,00,000 

Issued, Subscribed and Fully Paid-up Share Capital: Amt. (In Rs.) 

6,29,463 equity shares of Rs. 10/- Each 62,94,630 

Further, till the date of this notice there is no change in the authorised, issued, subscribed and paid-

up capital of the Company. 

9. Name of the Stock Exchange where the Securities of the Demerged Company-2 are listed: The 

securities of the Demerged Company-2 are not listed on any stock exchange in India. 

23



 

 

10. Nature of business of the Demerged Company-2: The Demerged Company-2 is engaged in the 

business of manufacturers, producers, dealers, buyers sellers, importers, exporters and agents milk, 

soya milk, its products and preparations, cheese, ice cream, curd and other preparations of milk 

cereals and lentils including flour and dal, sweets, soya sweets, namkeens, papads and confections 

including biscuits, cakes, breads, pastries, nuts, toffees, chocolates and fruit and vegetable and other 

products and preparation of every kind, nature and description related thereon. The main objects of 

the Demerged Company-2 as set out in Clause III (A) of Memorandum of Association are as under:  

1. “To carry on the business of manufacturers, producers, dealers, buyers sellers, importers, 

exporters and agents of milk, soya milk, its products and preparations, cheese, ice cream, 

curd and other preparations of milk cereals and lentils including flour and dal, sweets, soya 

sweets, namkeens, papads and confections including biscuits, cakes, breads, pastries, nuts, 

toffees, chocolates and fruit and vegetable and other products and preparation of every kind, 

nature and description related thereon.  

2. To carry on the business of manufacturers, producers, buyers, sellers, importers, exporters 

and processors of and dealers in milk, cream, butter, ghee, cheese, condensed milk, malted 

milk, milk powder, skimmed milk powder, whole milk powder, ice milk, ice-cream, milk foods, 

baby foods, infant foods, milk preparations of all kinds, breakfast foods, fast foods, instant 

foods, cereal products, whether flakes, maize flakes and table delicacies and f ood stuffs and 

provisions of all kinds. 

3. To carry on the business of preservation, dehydration, freezing, freeze drying, canning, 

bottling and packing of all or any of the produce and products mentioned in sub clause (1) 

and (2) above and stuffs provisions and consumable materials of all kinds.  

4. To carry on the business of commission agents, brokers, factors, consultants, representatives 

and middlemen of all type of food products and food grains.” 

 

11. Name of the promoters of the Demerged Company-2 along with their residential address: 

S. No. Name of Promoter Resident/Registered office   address 

1.  M/s Radhe Krishna Trust J- 15, Hauz Khas Enclave, New Delhi-

110016 

2.  M/s Annapurna Trust J- 15, Hauz Khas Enclave, New Delhi-

110016 

3.  Haldiram Manufacturing Co Private 

Limited  

Haldiram-Village Kherki Daula, Delhi - 

Jaipur Highway, Gurugram-122001 

4.  Manju Devi Agarwal J- 15, Hauz Khas Enclave, New Delhi-

110016 

5.  Anand Agarwal J- 15, Hauz Khas Enclave, New Delhi-

110016 

6.  Amit Aggarwal J- 15, Hauz Khas Enclave, New Delhi-

110016 
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7.  Pankkaj Agarwal House No.:4/8,Shanti Niketan, Chanakya 

Puri, New Delhi-110021 

8.  Umesh Agarwal J- 15, Hauz Khas Enclave, New Delhi-

110016 

9.  Ashish Agarwal J- 15, Hauz Khas Enclave, New Delhi-

110016 

10.  Manohar Lal Agarwal J- 15, Hauz Khas Enclave, New Delhi-

110016 

 

12. As on March 31, 2024 the list of directors and Key Managerial Person (KMP) of the Demerged 

Company-2 is as under: 

S. No. Name of the Director DIN/PAN 

1.  Manju Devi Agarwal 00011430 

2.  Anurag Gupta 09698178 

3.  Ashish Agarwal 00011486 

4.  Anand Agarwal 00014112 

5.  Manohar Lal Agarwal 00290780 

 

13. Details of the change of name of the Demerged Company-2 in the last five years: The Demerged 

Company-2 has not changed its name of the Company in the last five years. 

14. Details of change of registered office of Demerged Company-2 in the last five years: The 

Demerged Company-2 has changed its registered office from B -1/H -3, Mohan Co -Operative 

Industrial Estate New Delhi -110044 to B -1/F -12, Mohan Co -Operative Industrial Estate New Delhi 

-110044, within the NCT of Delhi on June 1, 2020. Further, w.e.f. February 08, 2024, as per order 

issued by Regional Director (Northern Region), the Demerged Company-2 has shifted its registered 

office from B -1/F -12, Mohan Co -Operative Industrial Estate New Delhi -110044 i.e. in the NCT of 

Delhi to Haldiram - Village Kherki Daula, Delhi Jaipur Highway, Gurgaon- 122001, Haryana i.e. in 

the State of Haryana.  

15. Details of change of objects of the Demerged Company-2 in the last five years: The Demerged 

Company-2 has not changed its objects of the Company in the last five years. 

16. Date of Board Meeting at which the Scheme was approved: May 29, 2024 

17. The directors who gave their assent/ dissent: The Scheme was unanimously approved by all the 

directors of the Demerged Company-2 on May 29th, 2024.  

18. Amount due to Secured Creditors of the Demerged Company-2 as on March 31, 2024: The 

Company has 2 (Two) secured creditors having an outstanding amount of Rs. 57,69,68,816/- as on 

March 31, 2024. 

19. Amount due to Unsecured Creditors of the Demerged Company-2 as on March 31, 2024: The 

Company has 2725 (Two Thousand Seven Hundred and Twenty-Five) unsecured creditors having an 

outstanding amount of 47,64,92,698 /- as on March 31, 2024. 
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20. Disclosure about the effect of the Scheme on the material interests of Directors/ KMP etc.: 

Kindly refer to the Report adopted by the Board of Directors of the Company in their meeting held 

on May 29, 2024 as annexed herewith and marked as Annexure-R. Relevant fragment of the report 

is reproduced hereunder: 

S. No. Particulars Effect 

1.  Promoter In terms of clause 17 of the Scheme, upon the effectiveness of the 

Scheme the Resulting Company/ Transferee Company shall issue 

shares to the shareholders of the Demerged Company-2 as per the 

share entitlement ratio as determined under the valuation report 

obtained from the registered valuer. Further, the beneficial 

holding of the companies involved in the Scheme is held by the 

same set of shareholders, therefore, there is no adverse effect on 

the shareholders of the Demerged Company-2.  

2.  Non-promoter 

shareholders 

Not Applicable, since there is no non-promoter shareholder in the 

Demerged Company-2 

3.  Directors No effect, as the Demerged Company-2 will continue in 

existence, therefore, the office of the Directors of the Demerged 

Company-2 would not cease pursuant to the effectiveness of the 

Scheme.  

4.  KMP (Key 

Managerial 

Personnel) 

No effect, as the Demerged Company-2 will continue in 

existence, therefore, the office of the KMP of the Demerged 

Company-2 would not cease pursuant to the effectiveness of the 

Scheme.  

5.  Secured Creditors 

 

No. effect, Pursuant to the terms of clause 7 of the Scheme, upon 

the effectiveness of the Scheme, the liabilities of the Demerged 

Company-2, pertaining to the demerged undertaking (more 

particularly defined in the Scheme) shall become the liabilities of 

the Transferee Company/ Resulting Company, therefore as the 

secured creditors of the Demerged Company-2 shall become 

secured creditors of the Transferee Company/ Resulting 

Company. 

6.  Unsecured 

Creditors 

No. effect, Pursuant to the terms of clause 7 of the Scheme, upon 

the effectiveness of the Scheme, the liabilities of the Demerged 

Company-2, pertaining to the demerged undertaking (more 

particularly defined in the Scheme) shall become the liabilities of 

the Transferee Company/ Resulting Company, therefore as the 

unsecured creditors of the Demerged Company-2 shall become 

secured creditors of the Transferee Company/ Resulting 

Company. 
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7.  Depositors No effect, as the Demerged Company-2 has not accepted any 

deposit under the relevant provisions of the Companies Act, 

2013. 

8.  Employee No effect, as pursuant to clause 13 of the Scheme, upon the 

effectiveness of the Scheme, the present employees of the 

Demerged Company-2, pertaining to the demerged undertaking 

(more particularly defined in the Scheme) shall continue to act as 

employees of the Transferee Company/ Resulting Company 

9.  Debenture holders No effect, as there is no debenture holder in Demerged Company-

2. 

  

21. Net worth of the Company as on March 31, 2024: INR 3045.86 Lakhs 

 

E. PARTICULARS OF THE TRANSFEREE COMPANY 

1.  Corporate Identification Number: U74899HR1982PTC118712 

2. PAN: AAACH0189A 

3. Name: Haldiram Marketing Private Limited 

4. Date of Incorporation: March 16, 1982 

5. Type of company: Private Limited Company 

6. Registered Office: Haldiram -Village Kherki Daula, Delhi Jaipur Highway, Gurgaon, Basai Road, 

Haryana-122001, India. 

7. Email ID: cs@haldiram.com  

8. Details of Capital Structure: The authorised, issued, subscribed and paid-up share capital of the 

Transferee Company as of March 31, 2024, is as follows: 

Authorised share capital: Amt. (In Rs.) 

11,00,000 equity shares of Rs. 100/- each  11,00,00,000 

Issued, Subscribed and Fully Paid-up Share Capital: Amt. (In Rs.) 

5,95,229 equity shares of Rs. 100/- each 5,95,22,900 

Further, till the date of this notice there is no change in the authorised, issued, subscribed and paid-

up capital of the Company. 

9. Name of the Stock Exchange where the Securities of the Transferee Company are listed: The 

securities of the Transferee Company are not listed on any stock exchange in India. 

10. Nature of business of the Transferee Company: The Transferee Company/ Resulting Company is 

engaged in the business of manufacturers, producers, processors, dealers, importers, expo1ters, 

buyers, sellers and agents of all types of sweets, namkeens and all types of chip, biscuits, bake1y 

products, papads, pastries, nuts, toffees, chocolates, milk preparation of all kinds, breakfast foods, 

cereal products, wheat flour, maize flour and table delicious and food stuffs & fruit & vegetable pulp 

and their products & preparation of eve1y such kind, nature & description. The main objects of the 

Transferee Company/ Resulting Company as set out in Clause III (A) of the Memorandum of 

Association are, inter- alia, as under:  
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1. “To carry on the business of advertising contractors and agents, both outdoor and through 

any media, particularly neon signboards, newspapers, magazines, radio, television, buses, 

railway, carriages, hoarding etc. and to undertake all sorts of promotional activities 

including managing and sponsoring of modelling and fashion shows, manufacturing and 

trading of gift items and novelties. 

2. To carry on the business of printers, publishers, decorators in connection with the general 

advertising business and to do any other act out, any contract for the promotion, continuance 

and advancement of the said business. 

3. To market, develop, buy, sell, export, import, distribute and otherwise deals in bulbs, tube 

lights, paints, plastic fitting and other material used in the installation and manufacture of 

neon signboards, and market all kinds of apparatus, appliances, plants and material 

employed by advertising contractors in their business and to sell, dispose of and use the same 

for the purposes of the business of the Company.  

4. To carry on the business of exports & import and to act as manufacturers, distributors, 

dealers, wholesalers, retailers, stockists or sole selling agents of all kinds of mechanical and 

engineering goods in all branches thereof, automobile goods parts, accessories, fashion 

accessories, readymade garments, textile goods, electric goods (including neon signs), 

refrigeration goods, part and accessories, leatherwear, leather goods, all kinds of chemicals, 

Pharmaceuticals, food products, earthmoving and construction materials, machinery & 

equipment, plastic ware, office equipment including stationery and book- racks. 

5. To undertake and promote and co-ordinate all kinds of opinion polls, market surveys and all 

kinds of statistical research studies.  

6. To carry on the business as manufacturers, producers, processors, dealers, importers, 

exporters, buyers, sellers and agents of all types of sweets, namkeens and all types of chip, 

biscuits, bakery products, papads, pastries, nuts, toffees, chocolates, milk preparation of all 

kinds, breakfast foods, cereal products, wheat flour, maize flour and table delicious and food 

stuffs & fruit & vegetable pulp and their products & preparation of every such kind, nature 

& description.” 

 

11. Name of the promoters of the Transferee Company along with their residential address: 

S. No. Name of Promoter Resident/Registered office   address 

1.  Manohar Lal Agarwal  J- 15, Hauz Khas Enclave, New Delhi-

110016 

2.  Madhusudan Agarwal  J- 15, Hauz Khas Enclave, New Delhi-

110016 

3.  Anand Agarwal  J- 15, Hauz Khas Enclave, New Delhi-

110016 

4.  Umesh Agarwal J- 15, Hauz Khas Enclave, New Delhi-

110016 
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5.  Haldiram Snacks Private Limited Haldiram-Village Kherki Daula, Delhi - 

Jaipur Highway, Gurugram-122001 

6.  Haldiram Manufacturing Co Private 

Limited  

Haldiram-Village Kherki Daula, Delhi - 

Jaipur Highway, Gurugram-122001 

7.  M/s Radhe Krishna Trust J- 15, Hauz Khas Enclave, New Delhi-

110016 

 
8.  M/s Annapurna Trust J- 15, Hauz Khas Enclave, New Delhi-

110016 

9.  Ashish Agarwal J- 15, Hauz Khas Enclave, New Delhi-

110016 

 
10.  Amit Aggarwal J- 15, Hauz Khas Enclave, New Delhi-

110016 

11.  Pankkaj Agarwal House No. 4/8 Shanti Niketan Chanakya 

Puri, New Delhi-110021 

12.  Sumitra Agarwal J- 15, Hauz Khas Enclave, New Delhi-

110016 

13.  Amisha Agarwal House No. 4/8 Shanti Niketan Chanakya 

Puri, New Delhi-110021 

 

12. As on March 31, 2024 the list of directors and Key Managerial Person (KMP) of the Transferee 

Company is as under: 

S. No. Name of the Director DIN/PAN 

1.  Sumitra Agarwal 00011417 

2.  Amisha Agarwal 00011440 

3.  Sanjeev Yadav 08213458 

4.  Amit Aggarwal 00011400 

5.  Manohar Lal Agarwal 00290780 

 

13. Details of the change of name of the Transferee Company in the last five years: The Transferee 

Company has not changed its name of the Company in the last five years. 

14. Details of change of registered office of Transferee Company in the last five years:  The 

Transferee Company had changed its registered office from B -1/H -3, Mohan Co -Operative 

Industrial Estate New Delhi -110044 to B -1/F -12, Mohan Co -Operative Industrial Estate New Delhi 

-110044, within the NCT of Delhi on June 1, 2020. Further w.e.f. February 08, 2024, vide order dated 

January 12, 2024, issued by Regional Director (Northern Region) shifted its registered office from B 

-1/F -12, Mohan Co -Operative Industrial Estate New Delhi -110044 i.e. in the NCT of Delhi to 

Haldiram - Village Kherki Daula, Delhi Jaipur Highway, Gurgaon- 122001, Haryana in the State of 

Haryana. 
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15. Details of change of objects of the Transferee Company in the last five years: The Transferee 

Company has not changed its objects of the Company in the last five years. 

16. Date of Board Meeting at which the Scheme was approved: May 29, 2024 

17. The directors who gave their assent/ dissent: The Scheme was unanimously approved by all the 

directors of the Transferee Company on May 29th, 2024 

18. Amount due to Secured Creditors of the Transferee Company as on March 31, 2024: The 

Company has 1 (One) secured creditors having an outstanding amount of Rs. 49,41,45,729/- as on 

March 31, 2024. 

19. Amount due to Unsecured Creditors of the Transferee Company as on March 31, 2024: The 

Company has 2414 (Two Thousand Four Hundred and fourteen) unsecured creditors having an 

outstanding amount of 71,73,62,537/- as on March 31, 2024. 

20. Disclosure about the effect of the Scheme on the material interests of Directors/ KMP etc.: 

Kindly refer to the Report adopted by the Board of Directors of the Company in their meeting held 

on May 29, 2024 as annexed herewith and marked as Annexure-R. Relevant fragment of the report 

is reproduced hereunder: 

S. No. Particulars Effect 

1.  Promoter Since the shares of the companies involved in the Scheme are 

beneficially held by same set person, and the shares are to be 

issued by the Transferee Company/ Resulting Company to the 

shareholders of the transferor companies and demerged 

companies are within the terms of valuation report obtained from 

a registered valuer.  

2.  Non-promoter 

shareholders 

Not Applicable, since there is no non-promoter shareholder in the 

Transferee Company 

3.  Directors No effect.  

4.  KMP (Key 

Managerial 

Personnel) 

No effect.  

5.  Secured Creditors No. effect, as the secured creditors of the Transferee Company/ 

Resulting Company shall continue to be the secured creditors of 

the Transferee Company/ Resulting Company.  

6.  Unsecured 

Creditors 

No. effect, as the unsecured creditors of the Transferee Company/ 

Resulting Company shall continue to be the unsecured creditors 

of the Transferee Company/ Resulting Company.  

7.  Depositors No effect, as the Transferee Company/ Resulting Company.  has 

not accepted any deposit under the relevant provisions of the 

Companies Act, 2013. 
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8.  Employee No effect, as the present employees of the Transferee Company/ 

Resulting Company shall continue to be the employees of the 

Transferee Company/ Resulting Company.  

9.  Debenture holders No effect, as there is no debenture holder in Transferee Company/ 

Resulting Company. 

  

21. Net worth of the Company as on March 31, 2024: INR 13,718.39 Lakhs 

 

F. PARTICULARS OF THE TRANSFEROR COMPANY-1 

1. Corporate Identification Number: U15490HR1996PTC119135. 

2. PAN: AAACH8461R 

3. Name: Haldi Ram Products Private Limited 

4. Date of Incorporation: August 29, 1996 

5. Type of company: Private Limited Company 

6. Registered Office: Haldiram -Village Kherki Daula, Delhi Jaipur Highway, Gurgaon, Basai Road, 

Haryana-122001, India. 

7. Email ID: cs@haldiram.com  

8. Details of Capital Structure: The authorised, issued, subscribed and paid-up share capital of the 

Transferor Company-1 as of March 31, 2024, is as follows: 

Authorised share capital: Amt. (In Rs.) 

25,00,000 equity shares of Rs. 10/- each  2,50,00,000 

Issued, Subscribed and Fully Paid-up Share Capital: Amt. (In Rs.) 

9,22,000 equity shares of Rs. 10/- each  92,20,000 

Further, till the date of this notice there is no change in the authorised, issued, subscribed and paid-

up capital of the Company. 

9. Name of the Stock Exchange where the Securities of the Transferor Company-1 are listed: The 

securities of the Transferor Company-1 are not listed on any stock exchange in India. 

10. Nature of business of the Transferor Company-1: The Transferor Company-1/ Amalgamating 

Company-1 engaged in the business of exports and Imports of any kind, of goods which are permitted 

by law, of any time and to carry on the business of importers, exporters, processor, packers, 

commission agents, stockists, buyers and sellers in India or abroad of all types of food products, 

namkeens, papads, sweets, pickles, syrups, raw and blended spices, all types of milk products and 

preparations, soya products, toffees, chocolates etc. The main objects of the Transferor Company-I/ 

Amalgamating Company-I as set out in Clause III (A) of the Memorandum of Association are, inter 

-alia, as under:  

1. “To act as an export house and carry on business of exports and Imports of any kind, of 

goods which are permitted by law, of any time.  

2. To cany on business of Importers, exporters, processor, packers, commission agents, 

stockists, buyers and sellers In India or abroad of: 
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a) All types of food products, namkeens. Papads, sweets, pickles, syrups, raw and 

blended spices, all types of mlik products and preparations, soya products, toffees 

and chocolates.  

b) All types of food grains, rice, sugar, pulses, cereals and their allied products and 

by products,· packed foods,· tea, coffee; dry fruits; fi·uit pulp, juices oil and' 

vanaspati and other food products and articles. All types of seeds, floriculture, and 

horticulture products.  

c) Readymade garments and wearing apparels of every kind nature and description 

and ail types of clothes of cotton, silk, woollen, knitwear, handloom, hosiery, 

garments and all types of textile goods, sockiest material, Viscose; carpets, rugs 

and matting of all types. 

d) All type of utensils cutlery, artwares, antiques, handicraft, precious and semi-

precious stones, real and Immltatlon jewellery, ornaments and goods made of any 

metal, brass, silver, gold, bronze, nickel,· steel, aluminium, Ivory and/or wood. 

e) Leather and leather products, footwears, surgical and medical equipments, 

electric and electronic goods and products, marble, granite and other stones In 

any form, cements, cosmetics, to tolitories, rubber and plastics of all types and 

forms, coir and Jute products, musical Instruments," sports goods etc. All types of 

packing items.  

f) All types of Engineering goods, Machine tools, hand tools, metals, alloys, nuts and 

bolts, bicycles and accessories, automobile parts, steel and iron products, fastners, 

metal scrap all type of machineries and parts thereof, hardware Items,  

3. To carry on business of consultants, brokers, factors, socldest, agents and middle man 

connected with export and Import. To provide consultancy. In export documentation and 

handling laison jobs, arranging loans, quality upgradation and certification of quality.” 

11. Name of the promoters of the Transferor Company-1 along with their residential address: 

S. No. Name of Promoter Resident/Registered office   address 

1.  M/s Radhe Krishna Trust J-15, Hauz Khas Enclave, New Delhi-

110016 

2.  M/s Annapurna Trust J-15, Hauz Khas Enclave, New Delhi-

110016 

3.  Surya India Ltd. B-1/F-12, Mohan Co-operative Industrial 

Estate, Mathura Road, New Delhi - 

110044 

4.  Haldiram Marketing Private Limited Haldiram - Village Kherki Daula , Delhi 

Jaipur Highway, Gurgaon, Basai Road 

Gurgaon, HR -122001 

5.  Haldiram Snacks Private Limited Haldiram - Village Kherki Daula , Delhi 

Jaipur Highway, Gurgaon, Basai Road 

Gurgaon, HR -122001 
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6.  Haldiram Manufacturing Company Private 

Limited 

Haldiram - Village Kherki Daula , Delhi 

Jaipur Highway, Gurgaon, Basai Road 

Gurgaon, HR -122001 

7.  Madhu Sudan Agarwal J-15, Hauz Khas Enclave, New Delhi-

110016 

8.  Umesh Agarwal J-15, Hauz Khas Enclave, New Delhi-

110016 

 

12. As on March 31, 2024, the list of directors and Key Managerial Person (KMP) of the Transferor 

Company-1 is as under: 

S. No. Name of the Director DIN/PAN 

1.  Umesh Agarwal 00011472 

2.  Satish Kumar Kaushik 05289545 

3.  Madhu Sudan Agarwal 00011316 

 

13. Details of the change of name of the Transferor Company-1 in the last five years: The Transferor 

Company-1 has not changed its name of the Company in the last five years. 

14. Details of change of registered office of Transferor Company-1 in the last five years:  

The Transferor Company-1 w.e.f. February 20, 2024, as per the order issued by Regional Director 

(Northern Region) shifted its registered office from 19A Shivaji Marg, Najafargarh Road, New Moti 

Nagar, New Delhi-110015 i.e. in the NCT of Delhi to Haldiram - Village Kherki Daula, Delhi Jaipur 

Highway, Gurgaon- 122001, Haryana in the State of Haryana. 

15. Details of change of objects of the Transferor Company-1 in the last five years: The Transferor 

Company-1 has not changed its objects of the Company in the last five years. 

16. Date of Board Meeting at which the Scheme was approved: May 29, 2024 

17. The directors who gave their assent/ dissent: The Scheme was unanimously approved by all the 

directors of the Transferor Company-1 on May 29th, 2024 

18. Amount due to Secured Creditors of the Transferor Company1 as on March 31, 2024: The 

Company has 1 (One) secured creditors having an outstanding amount of Rs. 19,68,33,000/- as on 

March 31, 2024. 

19. Amount due to Unsecured Creditors of the Transferor Company-1 as on March 31, 2024: The 

Company has 2319 (Two Thousand Three Hundred and Nineteen) unsecured creditors having an 

outstanding amount of 1,01,82,84,681/- as on March 31, 2024. 

20. Disclosure about the effect of the Scheme on the material interests of Directors/ KMP etc.: 

Kindly refer to the Report adopted by the Board of Directors of the Transferor Company-1 in their 

meeting held on May 29, 2024 as annexed herewith and marked as Annexure-R. Relevant fragment 

of the report is reproduced hereunder: 

S. No. Particulars Effect 

1.  Promoter In terms of clause 31 of the Scheme, upon the effectiveness of the 

Scheme the Resulting Company/ Transferee Company shall issue 

33



 

 

shares to the shareholders of the Transferor Company- 1 as per 

the share entitlement ration as determined under the valuation 

report obtained from registered valuer. Further, the beneficial 

holding of the companies involved in the Scheme is held by the 

same set of shareholders, therefore, there is no adverse effect on 

the shareholders of the Transferor Company -1.  

2.  Non-promoter 

shareholders 

Not Applicable, since there is no non-promoter shareholder in the 

Transferor Company-1 

3.  Directors Upon the Scheme becoming effective, the Transferor Company -

1 shall stand dissolved and accordingly, the directors of the 

Transferor Company-1 shall cease to be employee of the 

Transferor Company -1. 

4.  KMP (Key 

Managerial 

Personnel) 

Upon the Scheme becoming effective, Transferor Company-1 

shall stand dissolved and accordingly, KMP of the Transferor 

Company-1 shall cease to be KMP in the Transferor Company-1 

and being employees of the Transferor Company-1 they shall be 

employed by the Resulting Company/ Transferee Company. 

5.  Secured Creditors 

 

No. effect, Pursuant to the terms of clause 21 of the Scheme, upon 

the effectiveness of the Scheme, the liabilities of the Transferor 

Company-1 shall become the liabilities of the Resulting 

Company/ Transferee Company, therefore as the secured 

creditors of the Transferor Company-1 shall become secured 

creditors of the Resulting Company/ Transferee Company. 

6.  Unsecured 

Creditors 

No effect Pursuant to the terms of clause 21 of the Scheme, upon 

the effectiveness of the Scheme, the liabilities of the Transferor 

Company-1 shall become the liabilities of the Resulting 

Company/ Transferee Company, therefore, the unsecured 

creditors of the Transferor Company-1 shall become the 

unsecured creditors of Resulting Company/ Transferee 

Company. 

7.  Depositors No effect, as the Transferor Company-1 has not accepted any 

deposit under the relevant provisions of the Companies Act, 

2013. 

8.  Employee No effect, as pursuant to clause 27 of the Scheme, upon the 

effectiveness of the Scheme, the present employees of the 

Transferor Company-1 shall continue to act as employees of the 

Resulting Company/ Transferee Company. 

9.  Debenture holders No effect, as there is no debenture holder in the Transferor 

Company-1. 
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21. Net worth of the Transferor Company-1 as on March 31, 2024: INR 5976.15 Lakhs 

 

G. PARTICULARS OF THE TRANSFEROR COMPANY-2 

1. Corporate Identification Number: U15127HR2017PTC118713  

2. PAN: AAECH1855P 

3. Name: HR Bakers Private Limited 

4. Date of Incorporation: May 15, 2017 

5. Type of company: Private Limited Company 

6. Registered Office: Haldiram -Village Kherki Daula, Delhi Jaipur Highway, Gurgaon, Gurgaon, 

Basai Road, Haryana, India, 122001. 

7. Email ID: cs@haldiram.com  

8. Details of Capital Structure: The authorised, issued, subscribed and paid-up share capital of the 

Transferor Company-2 as of March 31, 2024, is as follows: 

Authorised share capital: Amt. (In Rs.) 

10,00,000 equity shares of Rs. 10/- each  1,00,00,000 

Issued, Subscribed and Fully Paid-up Share Capital: Amt. (In Rs.) 

10,00,000 equity shares of Rs. 10/- each  1,00,00,000 

Further, till the date of this notice there is no change in the authorised, issued, subscribed and paid-

up capital of the Company. 

9. Name of the Stock Exchange where the Securities of the Transferor Company-2 are listed: The 

securities of the Transferor Company-2 are not listed on any stock exchange in India. 

10. Nature of business of the Transferor Company-2: The Transferor Company-2/ Amalgamating 

Company-2 is engaged in the business of manufacturers, bakers, producers, dealers, buyers, sellers, 

importers, exporters and agents of milk, soya milk, its products and preparations, cheese, ice-cream, 

curd and other preparations of milk, cereals and lentils including flour and dal, sweets, soya sweets, 

namkeens, papads, and confections including biscuits, cakes, breads, pastries, nuts, toffees, 

chocolates, fruit and vegetable and other products and preparation of every kind, nature and 

description related thereon. The main objects of the Transferor Company-2/ Amalgamating 

Company-2 as set out in Clause III (A) of the Memorandum of Association are, inter - alia, as under:  

1. “To carry on the business of manufacturers, bakers, producers, dealers, buyers, sellers, 

importers, exporters and agents of milk, soya milk, its products and preparations, cheese, 

icecream, curd and other preparations of milk, cereals and lentils including flour and dal, 

sweets, soya sweets, namkeens, papads, and confections including biscuits, cakes, breads, 

pastries, nuts, toffees, chocolates and fruit and vegetable and other products and preparation 

of every kind, nature and description related thereon.  

2. To carry on the business of manufacturers, producers, buyers, sellers, importers, exporters 

and processors of and dealers in milk, cream, butter, ghee, cheese, condensed milk, malted 

milk, milk powder, skimmed milk powder, whole milk powder, ice milk, ice-cream, milk foods, 

baby foods, infant foods, milk preparations of all kinds, breakfast foods, fast foods, instant 
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foods, cereal products, whether flakes, maize flakes, and table delicacies and. food stuffs and 

provisions of all kinds.  

3. To carry on the business of preservation, dehydration. freezing freezedrying. canning, 

bottling and packing of all or any of the produce and products mentioned in sub clause (1) 

and (2) above and stuffs provisions and consumable materials of all kinds. 

4. To carry on the business of commission agents, brokers, factors, consultants, representatives 

and middlemen of all type of food products and food grains. " 

 

11. Name of the promoters of the Transferor Company-2 along with their residential address: 

S. No. Name of Promoter Resident/Registered office   address 

1.  Manohar Lal Agarwal  J-15, Hauz Khas Enclave, New Delhi-

110016 

2.  Madhusudan Agarwal  J-15, Hauz Khas Enclave, New Delhi-

110016 

3.  Ashish Agarwal J-15, Hauz Khas Enclave, New Delhi-

110016 

4.  M/s Radhe Krishna Trust J-15, Hauz Khas Enclave, New Delhi-

110016 

5.  M/s Annapurna Trust J-15, Hauz Khas Enclave, New Delhi-

110016 

 

12. As on March 31, 2024 the list of directors and Key Managerial Person (KMP) of the Transferor 

Company-2 is as under: 

S. No. Name of the Director DIN/PAN 

1.  Madhu Sudan Agarwal 00011316 

2.  Manohar Lal Agarwal 00290780 

3.  Ashish Agarwal 00011486 

 

13. Details of the change of name of the Transferor Company-2 in the last five years: The Transferor 

Company-2 has not changed its name of the Company in the last five years. 

14. Details of change of registered office of Transferor Company-2 in the last five years:  The 

Transferor Company-2 had changed its registered office from B -1/H -3, Mohan Co -Operative 

Industrial Estate New Delhi -110044 to B -1/F -12, Mohan Co -Operative Industrial Estate New Delhi 

-110044, within the NCT of Delhi on June 1, 2020. Further w.e.f. February 08, 2024, vide order dated 

January 12, 2024, issued by Regional Director (Northern Region) shifted its registered office from B 

-1/F -12, Mohan Co -Operative Industrial Estate New Delhi -110044 i.e. in the NCT of Delhi to 

Haldiram - Village Kherki Daula, Delhi Jaipur Highway, Gurgaon- 122001, Haryana in the State of 

Haryana. 

15. Details of change of objects of the Transferor Company-2 in the last five years: The Transferor 

Company-2 has not changed its objects of the Company in the last five years. 
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16. Date of Board Meeting at which the Scheme was approved: May 29, 2024. 

17. The directors who gave their assent/ dissent: The Scheme was unanimously approved by all the 

directors of the Transferor Company-2 on May 29th, 2024. 

18. Amount due to Secured Creditors of the Transferor Company-2 as on March 31, 2024: The 

Company has Nil secured creditors as on March 31, 2024. 

19. Amount due to Unsecured Creditors of the Transferor Company-2 as on March 31, 2024: The 

Company has 11 (Eleven) unsecured creditors having an outstanding amount of 8,98,58,520/- as on 

March 31, 2024. 

20. Disclosure about the effect of the Scheme on the material interests of Directors/ KMP etc.: 

Kindly refer to the Report adopted by the Board of Directors of the Company in their meeting held 

on May 29, 2024 as annexed herewith and marked as Annexure-R. Relevant fragment of the report 

is reproduced hereunder: 

S. No. Particulars Effect 

1.  Promoter In terms of clause 31 of the Scheme, upon the effectiveness of the 

Scheme the Resulting Company/ Transferee Company shall issue 

shares to the shareholders of the Transferor Company- 2 as per 

the share entitlement ration as determined under the valuation 

report obtained from registered valuer. Further, the beneficial 

holding of the companies involved in the Scheme is held by the 

same set of shareholders, therefore, there is no adverse effect on 

the shareholders of the Transferor Company -2.  

2.  Non-promoter 

shareholders 

Not Applicable, since there is no non-promoter shareholder in the 

Transferor Company-2 

3.  Directors Upon the Scheme becoming effective, the Transferor Company -

2 shall stand dissolved and accordingly, the directors of the 

Transferor Company-2 shall cease to be employee of the 

Transferor Company -2. 

4.  KMP (Key 

Managerial 

Personnel) 

Upon the Scheme becoming effective, Transferor Company-2 

shall stand dissolved and accordingly, KMP of the Transferor 

Company-2 shall cease to be KMP in the Transferor Company-2 

and being employees of the Transferor Company-2 they shall be 

employed by the Resulting Company/ Transferee Company. 

5.  Secured Creditors 

 

No. effect, Pursuant to the terms of clause 21 of the Scheme, upon 

the effectiveness of the Scheme, the liabilities of the Transferor 

Company-2 shall become the liabilities of the Resulting 

Company/ Transferee Company, therefore as the secured 

creditors of the Transferor Company-2 shall become secured 

creditors of the Resulting Company/ Transferee Company. 

6.  Unsecured 

Creditors 

No effect Pursuant to the terms of clause 21 of the Scheme, upon 

the effectiveness of the Scheme, the liabilities of the Transferor 
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Company-2 shall become the liabilities of the Resulting 

Company/ Transferee Company, therefore, the unsecured 

creditors of the Transferor Company-2 shall become the 

unsecured creditors of the Resulting Company/ Transferee 

Company. 

7.  Depositors No effect, as the Transferor Company-2 has not accepted any 

deposit under the relevant provisions of the Companies Act, 

2013. 

8.  Employee No effect, as pursuant to clause 27 of the Scheme, upon the 

effectiveness of the Scheme, the present employees of the 

Transferor Company-2 shall continue to act as employees of the 

Resulting Company/ Transferee Company. 

9.  Debenture holders No effect, as there is no debenture holder in the Transferor 

Company-2. 

  

21. Net worth of the Transferor Company-2 as on March 31, 2024: INR 2051.84 Lakhs 

 

H. PARTICULARS OF THE TRANSFEROR COMPANY-3 

1. Corporate Identification Number: U55209HR2018PTC118710 

2. PAN: AAECH4952M 

3. Name: Haldiram Retail Private Limited 

4. Date of Incorporation: April 03, 2018 

5. Type of company: Private Limited Company 

6. Registered Office: Haldiram -Village Kherki Daula, Delhi Jaipur Highway, Gurgaon, Basai Road, 

Haryana, India, 122001  

7. Email ID: cs@haldiram.com  

8. Details of Capital Structure: The authorised, issued, subscribed and paid-up share capital of the 

Transferor Company-3 as of March 31, 2024, is as follows: 

Authorised share capital: Amt. (In Rs.) 

1,00,000 equity shares of Rs. 10/- each 10,00,000 

Issued, Subscribed and Fully Paid-up Share Capital: Amt. (In Rs.) 

1,00,000 equity shares of Rs. 10/- each 10,00,000 

Further, till the date of this notice there is no change in the authorised, issued, subscribed and paid-

up capital of the Company. 

9. Name of the Stock Exchange where the Securities of the Transferor Company-3 are listed: The 

securities of the Transferor Company-3 are not listed on any stock exchange in India 

10. Nature of business of the Transferor Company-3: The Transferor Company-3/ Amalgamating 

Company-3 is engaged to cany on the business of restaurants, cafe, food plazas, fast food joints, 

refreshment rooms and bakers and confectioners in India and abroad, further to cany on the business 

of caterers & to open, establish, manage, Franchise Fast Food center, restaurants of all kinds and to 
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commence and cany on the business of caterers both in door or outdoor including catering in farm 

houses, banquets, clubs, schools, hostels and clubs and to own build, operate, manage, let out, lease, 

sub-lease canteens, bakeries, confectioners, milk bars, sweet shops, ice cream shops, ice cream 

parlors, poultry farms, piggery farms, dairy farms, cafeterias, refreshment rooms, taverns, flight 

kitchens, caravan safaris, camping sites, inns and all other catering related facilities and activities 

including entering into franchise and have collaboration with any local or foreign paiiy. The·main 

objects of the Transferor Company-3/ Amalgamating Company-3 as set out in Clause III (A) of the 

Memorandum of Association are, inter -alia, as under: 

1. “To carry on the business of restaurant cafe, food plazas, fast food joints, refreshment rooms 

and bakers and confectioners in India and abroad. 

2. To carry on the business of caterers & to open, establish, manage, Franchise Fast Food 

center, restaurants of all kinds.  

3. To commence and carry on the business of caterers both in door or outdoor including 

catering in farm houses, banquets, clubs, schools, hostels and clubs and to own build, 

operate, manage, let out, lease, sub-lease canteens, bakeries, confectioners, milk bars, sweet 

shops, ice cream shops, ice cream parlors, poultry farms, piggery farms, dai1y farms, 

cafeterias, refreshment rooms, taverns, .flight kitchens, caravan safaris, camping sites, inns 

and all other catering related facilities and activities including entering into franchise and 

have collaboration with any local or foreign party.” 

 

11. Name of the promoters of the Transferor Company-3 along with their residential address: 

S. No. Name of Promoter Resident/Registered office   address 

1.  Umesh Agarwal J-15, Hauz Khas Enclave, New Delhi-

110016 

2.  Amit Aggarwal J-15, Hauz Khas Enclave, New Delhi-

110016 

3.  Ashish Agarwal J-15, Hauz Khas Enclave, New Delhi-

110016 

4.  Pankkaj Agarwal H. No. 4/8, Shanti Niketan, Chankya 

Puri, New Delhi – 110021 

 

12. As on March 31, 2024 the list of directors and Key Managerial Person (KMP) of the Transferor 

Company-3 is as under: 

S. No. Name of the Director DIN/PAN 

1.  Pankkaj Agarwal 00011384 

2.  Umesh Agarwal 00011472 

3.  Ashish Agarwal 00011486 

4.  Amit Aggarwal 00011400 
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13. Details of the change of name of the Transferor Company-3 in the last five years: The Transferor 

Company-3 has not changed its name of the Company in the last five years. 

14. Details of change of registered office of Transferor Company-3  in the last five years:  The 

Transferor Company-3 had changed its registered office from B -1/H -3, Mohan Co -Operative 

Industrial Estate New Delhi -110044 to B -1/F -12, Mohan Co -Operative Industrial Estate New Delhi 

-110044, within the NCT of Delhi on June 1, 2020. Further w.e.f. February 08, 2024, as per the order, 

issued by Regional Director (Northern Region) shifted its registered office from B -1/F -12, Mohan 

Co -Operative Industrial Estate New Delhi -110044 i.e. in the NCT of Delhi to Haldiram - Village 

Kherki Daula, Delhi Jaipur Highway, Gurgaon- 122001, Haryana in the State of Haryana. 

15. Details of change of objects of the Transferor Company-3 in the last five years: The Transferor 

Company-3 has not changed its objects of the Company in the last five years. 

16. Date of Board Meeting at which the Scheme was approved: May 29, 2024 

17. The directors who gave their assent/ dissent: The Scheme was unanimously approved by all the 

directors of the Transferor Company-3 on May 29th, 2024. 

18. Amount due to Secured Creditors of the Transferor Company-3 as on March 31, 2024: The 

Company has Nil secured creditors having as on March 31, 2024 

19. Amount due to Unsecured Creditors of the Transferor Company-3 as on March 31, 2024: The 

Company has 2 (Two) unsecured creditors having an outstanding amount of 40,23,76,283/- as on 

March 31, 2024. 

20. Disclosure about the effect of the Scheme on the material interests of Directors/ KMP etc.: 

Kindly refer to the Report adopted by the Board of Directors of the Company in their meeting held 

on May 29, 2024 as annexed herewith and marked as Annexure-R. Relevant fragment of the report 

is reproduced hereunder: 

S. No. Particulars Effect 

1.  Promoter In terms of clause 31 of the Scheme, upon the effectiveness of the 

Scheme the Resulting Company/ Transferee Company shall issue 

shares to the shareholders of the Transferor Company- 3 as per 

the share entitlement ration as determined under the valuation 

report obtained from registered valuer. Further, the beneficial 

holding of the companies involved in the Scheme is held by the 

same set of shareholders, therefore, there is no adverse effect on 

the shareholders of the Transferor Company -3.  

2.  Non-promoter 

shareholders 

Not Applicable, since there is no non-promoter shareholder in the 

Transferor Company-3 

3.  Directors Upon the Scheme becoming effective, the Transferor Company-

3 shall stand dissolved and accordingly, the directors of the 

Transferor Company-3 shall cease to be employed in the 

Transferor Company -3. 
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4.  KMP (Key 

Managerial 

Personnel) 

Upon the Scheme becoming effective, Transferor Company-3 

shall stand dissolved and accordingly, KMP of the Transferor 

Company-3 shall cease to be KMP in the Transferor Company-3 

and being employees of the Transferor Company-3 they shall be 

employed by the Transferee Company. 

5.  Secured Creditors 

 

No. effect, Pursuant to the terms of clause 21 of the Scheme, upon 

the effectiveness of the Scheme, the liabilities of the Transferor 

Company-3 shall become the liabilities of the Transferee 

Company, therefore as the secured creditors of the Transferor 

Company-3 shall become secured creditors of the Resulting 

Company/ Transferee Company. 

6.  Unsecured 

Creditors 

No effect Pursuant to the terms of clause 21 of the Scheme, upon 

the effectiveness of the Scheme, the liabilities of the Transferor 

Company-3 shall become the liabilities of the Transferee 

Company, therefore, the unsecured creditors of the Transferor 

Company-3 shall become the unsecured creditors of the Resulting 

Company/ Transferee Company. 

7.  Depositors No effect, as the Transferor Company-3 has not accepted any 

deposit under the relevant provisions of Companies Act, 2013. 

8.  Employee No effect, as pursuant to clause 27 of the Scheme, upon the 

effectiveness of the Scheme, the present employees of the 

Transferor Company-3 shall continue to act as employees of the 

Resulting Company/ Transferee Company. 

9.  Debenture holders No effect, as there is no debenture holder in the Transferor 

Company-3. 

  

21. Net worth of the Transferor Company-3 as on March 31, 2024: INR (4,578.65) Lakhs 

 

I. PARTICULARS OF THE TRANSFEROR COMPANY-4 

1. Corporate Identification Number: U74140HR2004PTC118709 

2. PAN: AACCD1476C 

3. Name: Dreamcann Foods Private Limited 

4. Date of Incorporation: August 18, 2004 

5. Type of company: Private Limited Company 

6. Registered Office: Haldiram -Village Kherki Daula, Delhi Jaipur Highway, Gurgaon, Basai Road,  

7. Email ID: rachit.dhingra@haldiram.com  

8. Details of Capital Structure: The authorised, issued, subscribed and paid-up share capital of the 

Company as of March 31, 2024, is as follows: 

Authorised share capital: Amt. (In Rs.) 

21,50,000 equity shares of Rs. 10/- each  2,15,00,000 
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Issued, Subscribed and Fully Paid-up Share Capital: Amt. (In Rs.) 

20,05,005 equity shares of Rs. 10/- each  2,00,50,050 

Further, till the date of this notice there is no change in the authorised, issued, subscribed and paid-

up capital of the Company. 

9. Name of the Stock Exchange where the Securities of the Transferor Company-4 are listed: The 

securities of the Transferor Company-4 are not listed on any stock exchange in India. 

10. Nature of business of the Transferor Company-4: The Transferor Company-4/ Amalgamating 

Company-4 is engaged in the business of producing, manufacturing, processing, preparing, 

preserving, canning, refining of milk and milk bottles and buying . & selling & deal whether as 

wholesalers or retailers or as exporters or importers or as principals or agents in all types of foods, 

frnits, vegetables, oils , spices, meat products, dairy products, poultry products, canned and processed 

foods, health foods, baby foods, diabetic foods, pulses, cereals, beverages, chocolates, breads, 

confectionery products, chewing gums, toffees, dry fruits, nankeens, fast foods, grains, bakery 

products, aerated mineral water and other food stuffs of every description for human consumption. 

and to carry on the business of operating and managing restaurants, cafes, health cares, hotels, 

banquets halls, beer & bar house, caterers, amusement park, recreation centres, sports facility, 

gymnasiums and spas etc. The main objects of the Transferor Company-4 as set out in Clause III (A) 

of Memorandum of Association are as under: 

1. “To produce, manufacture, process, prepare, preserve, can, refine, milk, bottle, buy, sell and 

deal whether as wholesalers or retailers or as exporters or importers or as principals or 

agents in all types of foods, fruits, vegetables, oils , spices, meat products, dairy products, 

poultry products, canned and processed foods, health foods, baby foods, diabetic foods, 

pulses, cereals, beverages, chocolates, breads, confectionery products, chewing gums, 

toffees, dry fruits, nankeens, fast foods, grains, bakery products, aerated mineral water and 

other food stuffs of eve,y description for human consumption. 

2. To carry on the business of operating and managing restaurants, cafes, health cares, hotels, 

banquets halls, beer & bar house, caterers, amusement park, recreation centres, sports 

facility, gymnasiums and spas etc.” 

 

11. Name of the promoters of the Transferor Company-4 along with their residential address: 

S. No. Name of Promoter Resident/Registered office   address 

1.  Haldiram Manufacturing Company Private 

Limited 

Haldiram-Village Kherki Daula, Delhi - 

Jaipur Highway, Gurugram-122001 

2.  Manohar Lal Agarwal J- 15, Hauz Khas Enclave, New Delhi- 

110016 

3.  Amisha Agarwal House No. 4/8 Shanti Niketan Chanakya 

Puri, New Delhi-110021 

4.  Pankkaj Agarwal House No. 4/8 Shanti Niketan Chanakya 

Puri, New Delhi-110021 
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5.  Amit Aggarwal J- 15, Hauz Khas Enclave, New Delhi- 

110016 

 

12. As on March 31, 2024 the list of directors and Key Managerial Person (KMP) of the Transferor 

Company-4 is as under: 

S. No. Name of the Director DIN/PAN 

1.  Amisha Agarwal 00011440 

2.  Amit Aggarwal 00011400 

3.  Tarun Verma 08873205 

4.  Pankkaj Agarwal 00011384 

 

13. Details of the change of name of the Transferor Company-4 in the last five years: The Transferor 

Company-4 has not changed its name of the Company in the last five years. 

14. Details of change of registered office of Transferor Company-4 in the last five years: The 

Transferor Company-4 had changed its registered office from B -1/H -3, Mohan Co -Operative 

Industrial Estate New Delhi -110044 to B -1/F -12, Mohan Co -Operative Industrial Estate New Delhi 

-110044, within the NCT of Delhi on June 1, 2020. Further w.e.f. February 08, 2024, as per the order, 

issued by Regional Director (Northern Region) shifted its registered office from B -1/F -12, Mohan 

Co -Operative Industrial Estate New Delhi -110044 i.e. in the NCT of Delhi to Haldiram - Village 

Kherki Daula, Delhi Jaipur Highway, Gurgaon- 122001, Haryana in the State of Haryana. 

15. Details of change of objects of the Transferor Company-4 in the last five years: The Transferor 

Company-4 has not changed its objects of the Company in the last five years. 

16. Date of Board Meeting at which the Scheme was approved: May 29, 2024. 

17. The directors who gave their assent/ dissent: The Scheme was unanimously approved by all the 

directors of the Transferor Company-4 on May 29th, 2024. 

18. Amount due to Secured Creditors of the Transferor Company-4 as on March 31, 2024: The 

Company has Nil secured creditors as on March 31, 2024.  

19. Amount due to Unsecured Creditors of the Transferor Company-4 as on March 31, 2024: The 

Company has 76 (Seventy-Six) unsecured creditors having an outstanding amount of 14,47,50,301/- 

as on March 31, 2024 (Cut-off date). 

20. Disclosure about the effect of the Scheme on the material interests of Directors/ KMP etc.: 

Kindly refer to the Report adopted by the Board of Directors of the Company in their meeting held 

on May 29, 2024 as annexed herewith and marked as Annexure-R. Relevant fragment of the report 

is reproduced hereunder: 

S. No. Particulars Effect 

1.  Promoter In terms of clause 31 of the Scheme, upon the effectiveness of the 

Scheme the Resulting Company/ Transferee Company shall issue 

shares to the shareholders of the Transferor Company- 4 as per 

the share entitlement ratio as determined under the valuation 

report obtained from registered valuer. Further, the beneficial 
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holding of the companies involved in the Scheme is held by the 

same set of shareholders, therefore, there is no adverse effect on 

the shareholders of the Transferor Company -4.  

2.  Non-promoter 

shareholders 

Not Applicable, since there is no non-promoter shareholder in the 

Transferor Company-4 

3.  Directors Upon the Scheme becoming effective, the Transferor Company-

4 shall stand dissolved and accordingly, the directors of the 

Transferor Company-4 shall cease to be employed in the 

Transferor Company-4. 

4.  KMP (Key 

Managerial 

Personnel) 

Upon the Scheme becoming effective, Transferor Company-4 

shall stand dissolved and accordingly, KMP of the Transferor 

Company-4 shall cease to be KMP in the Transferor Company-4 

and being employees of the Transferor Company-4, they shall be 

employed by the Transferee Company/ Resulting Company. 

5.  Secured Creditors 

 

No. effect, Pursuant to the terms of clause 21 of the Scheme, upon 

the effectiveness of the Scheme, the liabilities of the Transferor 

Company-4 shall become the liabilities of the Transferee 

Company/ Resulting Company, therefore as the secured creditors 

of the Transferor Company-4 shall become secured creditors of 

the Transferee Company/ Resulting Company. 

6.  Unsecured 

Creditors 

No effect Pursuant to the terms of clause 21 of the Scheme, upon 

the effectiveness of the Scheme, the liabilities of the Transferor 

Company-4 shall become the liabilities of the Transferee 

Company/ Resulting Company, therefore, the unsecured 

creditors of the Transferor Company-4 shall become the 

unsecured creditors of the Transferee Company/ Resulting 

Company. 

7.  Depositors No effect, as the Transferor Company-4 has not accepted any 

deposit under the relevant provisions of Companies Act, 2013. 

8.  Employee No effect, as pursuant to clause 27 of the Scheme, upon the 

effectiveness of the Scheme, the present employees of the 

Transferor Company-4 shall continue to act as employees of the 

Transferee Company/ Resulting Company 

9.  Debenture holders No effect, as there is no debenture holder in the Transferor 

Company-4. 

  

21. Net worth of the Transferor Company-4 as on March 31, 2024: INR (1205.92) Lakhs\ 
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J. RELATIONSHIP SUBSISTING BETWEEN APPLICANT COMPANIES WHO ARE PARTIES 

TO THE SCHEME 

 

1. SALIENT FEATURES OF THE SCHEME 

(1) Appointed Date 

The Scheme shall be operative from the “Appointed Date”, i.e. April 01st, 2024 or such other date 

as approved by the NCLT or any other competent authority.  

 

(2) Effective Date: As per Clause 4.13 of the Scheme, the effective date of the Scheme shall be as 

follows: 

Effective Date shall be the last of the dates on which certified copies of the order of Tribunal under 

Section 230 to 232 of the Act, sanctioning this Scheme, is filed by the respective Companies with 

their respective jurisdictional Registrar of Companies. 

Provided that any reference in this Scheme to the date of "upon coming into effect of the Scheme" 

or "upon the scheme becoming effective" or "effectiveness of the Scheme” shall mean the Effective 

Date. 

 

(3) Rationale/ Benefits 

The Board of Directors of the Applicant Companies are of the view that the proposed Scheme shall 

have the following benefits: 

The Companies, belonging to same group and having common promoters, are engaged in quick-

service restaurants ("QSR") business which includes setting up and maintenance of restaurants, 

cafe, food plazas, fast food joints, refreshment rooms and bakers and confectioners. Further, the 

Companies are involved in opening, establishing, managing restaurants of all kinds and to carry on 

the business of running banquets. 

Now, in order to optimize and leverage the resources of all the Companies, the management 

contemplates to upscale QSR business in one entity. Hence, the management of the Companies 

have decided to consolidate the said QSR business of all Companies into the Resulting Company / 

Transferee Company.  

 

The said arrangement shall also result in following benefits: 

i. The consolidation of QSR Business of Demerged Companies and Amalgamating 

Companies with and into the Resulting Company/ Transferee Company will optimize 

synergies, reducing overheads, better services to existing clientele, operational efficiencies 

including efficiency in fund raising, productivity gains, harmonization of sales and 

services channels, general and administrative cost reduction and productivity gains by 

pooling of financial, managerial and technical resources, personnel capabilities, skills, 

expertise, and logistical advantages thereby significantly contributing to economies of 

scale and future growth, strengthening financial and competitive position of the Resulting 

Company/ Transferee Company. 
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ii. The Scheme will lead to simplification of group structure by eliminating multiple 

companies in similar business, thus enabling focus on core competencies. 

 

Further, there is no adverse effect of this Scheme on the directors, key management personnel, 

promoters, non-promoter members, creditors and employees of the Companies and the same would 

be in the best interest of all stakeholders.  

 

(4) Consideration: 

In terms of clause 17 read with clause 31 of the Scheme provided for the consideration to be issued 

by the Transferee Company/ Resulting Company pursuant to the implementation of the Scheme:  

 

In order to maintain the optimum capital structure in the Resulting Company/ Transferee Company 

which shall be required to carry on the business, the Resulting Company/ Transferee Company has 

decided to allot paid-up share capital to the shareholders of the Demerged Companies and 

Transferor Companies aggregating upto Rs. 15,00,00,000/-, which shall be divided into 15,00,000 

equity shares with a face value of Rs. 100/- (Rupees One Hundred only) per share in following 

proportion: 

“81.45% of total paid-up share capital to be issued by Resultant Company/ Transferee 

Company ,i.e, 12,21,803 number of equity shares of Rs 100 each to the shareholders of 

the Demerged Company-1. 

 

6.16% of total paid-up share capital to be issued by Resultant Company/ Transferee 

Company ,i.e, 92,381 number of equity shares of Rs 100 each to the shareholders of 

Demerged Company-2 

 

11.80% of total paid-up share capital to be issued by Resultant Company/ Transferee 

Company ,i.e, 1,76,969 number of equity shares of Rs 100 each to the shareholders of 

TransferorCompany-1/ Amalgamating Company-1 

 

2 equity shares out of total paid up share capital to be issued by Resulting Company/ 

Transferee Company to the shareholders of Transferor Company-2/ Amalgamating 

Company-2 

 

0.17% of total paid-up share capital to be issued by Resultant Company/ Transferee 

Company ,i.e, 2,520 number of equity shares of Rs 100 each to the shareholders of 

Transferor Company-3/ Amalgamating Company-3 
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0.42% of total paid-up share capital to be issued by Resultant Company/ Transferee 

Company ,i.e, 6,325 number of equity shares of Rs 100 each to the shareholders of 

Transferor Company-4/ Amalgamating Company-4” 

 

(5) Pre and Post Scheme Capital Structure:  

Pre-Scheme capital structure of the Applicant Companies is detailed in Clause 5.1 of the Scheme. 

The authorised, issued and paid-up share capital of the Applicant Companies as on their respective 

cut-off dates is as follows: 

Company Authorised Share Capital 

(In Rupees) 

Issued, Subscribed and 

Paid-up Share Capital 

(In Rupees)   

Haldiram Manufacturing 

Company Private Limited 

(“Demerged Company-1”) 

Rs. 11,00,00,000/- divided 

into 1,10,00,000 equity shares 

of Rs. 10/- each  

 

Rs. 10,17,82,660/- divided 

into 1,01,78,266 equity shares 

of Rs. 10/- each 

Haldiram Ethnic Foods 

Private Limited 

(“Demerged Company-2”) 

Rs. 1,10,00,000/- divided into 

11,00,000 equity shares of Rs. 

10/- each  

 

Rs. 62,94,630/- divided into 

6,29,463 equity shares of Rs. 

10/- each  

Haldiram Marketing 

Private Ltd (“Resulting 

Company/ Transferee 

Company”) 

Rs. 11,00,00,000/- divided 

into 11,00,000 equity shares 

of Rs. 100/- each  

 

Rs. 5,95,22,900/- divided into 

5,95,229 equity shares of Rs. 

100/- each  

Haldi Ram Products 

Private Limited 

(“Amalgamating 

Company-1/ Transferor 

Company-1”) 

Rs. 2,50,00,000/- divided into 

25,00,000 equity shares of Rs. 

10/- each  

 

Rs. 92,20,000/- divided into 

9,22,000 equity shares of Rs. 

10/- each  

Haldiram Retail Private 

Limited (“Amalgamating 

Company-2/ Transferor 

Company-2”) 

Rs. 10,00,000/- divided into 

1,00,000 equity shares of Rs. 

10/- each  

 

Rs. 10,00,000/- divided into 

1,00,000 equity shares of Rs. 

10/- each  

HR Bakers Private 

Limited (“Amalgamating 

Company-3/ Transferor 

Company-3”) 

Rs. 1,00,00,000/- divided into 

10,00,000 equity shares of Rs. 

10/- each  

 

Rs. 1,00,00,000/- divided into 

10,00,000 equity shares of Rs. 

10/- each  

 

Decann Foods Private 

Limited (“Amalgamating 

Rs. 2,15,00,000/- divided into 

21,50,000 equity shares of Rs. 

10/- each  

Rs. 2,00,50,050/- divided into 

20,05,005 equity shares of Rs. 

10/- each  
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Company-4/ Transferor 

Company-4”) 

  

      

Post-Scheme capital structure of the Applicant Companies is as follows: 

Company Authorised Share Capital 

(In Rupees) 

Issued, Subscribed and 

Paid-up Share Capital 

(In Rupees)   

Haldiram Manufacturing 

Company Private Limited 

(“Demerged Company-1”) 

Rs. 11,00,00,000/- divided 

into 1,10,00,000 equity shares 

of Rs. 10/- each  

 

Rs. 11,00,00,000/- divided 

into 1,10,00,000 equity shares 

of Rs. 10/- each  

 

Haldiram Ethnic Foods 

Private Limited 

(“Demerged Company-2”) 

Rs. 1,10,00,000/- divided into 

11,00,000 equity shares of Rs. 

10/- each  

 

Rs. 1,10,00,000/- divided into 

11,00,000 equity shares of Rs. 

10/- each  

 

Haldiram Marketing 

Private Ltd (“Resulting 

Company/ Transferee 

Company”) 

Rs. 20,95,22,900/- divided 

into 20,95,229 equity shares 

of Rs. 100/- each  

Rs. 20,95,22,900/- divided 

into 20,95,229 equity shares 

of Rs. 100/- each  

 

In terms of clause 32 of the Scheme, upon the effectiveness of the Scheme, the authorised of the 

Transferor Companies shall be clubbed and be added with the authorised share capital of the 

Transferee company/ Resulting Company. Accordingly the clubbed authorised shares capital of the 

Transferee Company/ Resulting Company shall be Rs.  16,75,00,000 /- divided into 16,75,000 

equity shares of Rs. 100/- each, which shall be further, increased to Rs. 20,95,22,900/- divided into 

20,95,229 equity shares of Rs. 100/- each.  

 

The proposed Scheme is not intended to bring any beneficial effect or any material interest in any 

manner to any person(s) who is/are for the time being directors, key managerial personnel of the 

Applicant Companies involved in the Scheme except to the extent of their shareholding, if any, in 

the Applicant Companies. 

 

The Scheme will be in the best interests of Applicant Companies and their respective shareholders 

and creditors. The said Scheme will not adversely affect the rights of any of the shareholders and 

creditors of the Applicant Companies in any manner whatsoever. 

 

(6) Effect of the Scheme of the material contract and Agreements entered into by the Transferor 

Companies:  

That in pursuant to the Clause 14 and 28 of the Scheme any contracts/ arrangements/ agreements/ 

writings to which Demerged Companies (pertaining to the Demerged Undertakings) and Transferor 
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Companies are a party, subsisting as on the effective date, shall upon the effectiveness of the 

Scheme, shall become effective in favour of the Resulting Company/ Transferee Company and/ or 

may be enforced by or against the Resulting/Transferee Company.  

 

(7) DETAILS OF APPROVALS / SANCTIONS/ NO-OBJECTIONS, IF ANY, RECEIVED OR 

PENDING FOR THE SCHEME 

 

Board Approval 

The Board of Directors of the Applicant Companies approved the Scheme of arrangement in their 

respective meetings held on May 29, 2024. 

 

(8) AUDITORS CERTIFICATE OF CONFORMITY OF ACCOUNTING TREATMENT IN 

THE SCHEME WITH ACCOUNTING STANDARDS 

The respective statutory auditors of the Applicant Companies have confirmed that the accounting 

treatments as specified in clause 18 and 33 of the Scheme are in conformity with the accounting 

standards prescribed under Section 133 of the Companies Act, 2013.  

  

(9) PROCEEDINGS AGAINST THE APPLICANT COMPANIES 

i. No investigation proceedings have been instituted or are pending against Applicant 

Companies under the provisions of the Companies Act, 2013. 

ii. No winding-up proceedings have been filed or are pending against any of the Applicant 

Companies before the concerned Registrar of Companies pursuant to Section 232(2)(b) of the 

Act. 

iii. that there are no pending litigation(s) against the Companies under Companies Act, 1956/ 2013, 

Foreign Exchange Management Act, 1999 and Indian Penal Code, 1860.  

 

(10) FILING WITH STATUTORY AUTHORITIES 

 

The Companies undertake to intimate the jurisdictional Registrar of Companies and other statutory 

authorities by filing necessary e-forms. 

 

(11) INSPECTION OF DOCUMENTS 

In addition to the documents annexed hereto, following documents will be open for inspection by the 

unsecured creditors at the registered office of the Demerged Company No. 1 on all working days (between 

11:00 A.M. to 05:00 P.M.) except Saturdays, Sundays, and Public Holidays upto the date of the Meeting: 

a. Copy of the Order dated January 03, 2025 passed by the National Company Law Tribunal, Chandigarh 

Bench, directing the convening and holding of meeting of unsecured creditors of the Demerged 

Company-1; 

b. Copy of the resolutions passed by the Board of Directors of the Applicant Companies; 

c. Audited financial statements of the Demerged Company-1 on March 31, 2024; 
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d. Valuation report 

e. Copy of Composite Scheme of Arrangement  

f. Memorandum and Articles of Association of the Applicant Companies 

g. the certificate issued by Auditor of the company to the effect that the accounting treatment, if any, 

proposed in the scheme of compromise or arrangement is in conformity with the Accounting Standards 

prescribed under Section 133 of the Companies Act, 2013; 

 

 

After the Scheme is approved by the requisite majority of unsecured creditors of the Demerged Company-

1, it will be subject to the approval/sanction by the Hon’ble NCLT. 

 

Based on the above and considering the rationale and benefits, in the opinion of the Board, the Scheme 

will be of advantage to, beneficial and in the interest of the Company, its shareholders, creditors and other 

stakeholders and the terms thereof are fair and reasonable. The Board of Directors of the Demerged 

Company-1 recommend the Scheme for approval of the Unsecured creditors. The Directors and Key 

Managerial Personnel of the Demerged Company-1 and their relatives do not have any concern or interest, 

financially or otherwise, in the Scheme except as shareholders, if so, in general. 

 

For and on behalf of Haldiram Manufacturing Company Private Limited 

 

Dated: 22-02-2025 

Place: Gurugram 

 

Sd/- 

Rachit Dhingra 

Authorized Signatory Applicant Companies 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

50



Page 1 of 40 

 

CA No. 192/2024 and CA (CAA) No. 29/Chd/Hry/2024 (1st Motion) 

THE NATIONAL COMPANY LAW TRIBUNAL 
CHANDIGARH BENCH (COURT-I), CHANDIGARH 

 
CA No.192/2024 

and 
CA(CAA) No. 29/Chd/Hry/2024 

(1st Motion) 
 

Under Sections 230 to 232 of the Companies 
Act, 2013 read with Rules 3 and 18 of the 
Companies (Compromises, Arrangements 
and Amalgamation) Rules, 2016 and National 
Company Law Tribunal Rules, 2016  

 

IN THE MATTER OF SCHEME OF ARRANGEMENT AMONGST: 
 

Haldiram Manufacturing Company Private Limited 
Through its Authorized Representative Mr. Manohar Lal Agarwal, Director 
Registered office: Haldiram-Village Kherki Daula,  
Delhi Jaipur Highway, Gurgaon, Basai Road,  
Haryana-122001, India 
CIN No.: U74899HR1994PTC122349  
PAN: AAACH3170K  
Income Tax Jurisdiction: Circle 10(1), New Delhi 

…Demerged Company-1/ Applicant Company-1 
 

And 
 

Haldiram Ethnic Foods Private Limited 
Through its Authorized Representative Mr. Ashish Agarwal, Director 
Registered Office: Haldiram-Village Kherki Daula,  
Delhi Jaipur Highway, Gurgaon, Basai Road, 
Haryana-122001, India 
CIN No.: Ul5122HR2003PTC118711  
PAN: AAFCA0665B  
Income Tax Jurisdiction: Circle 10(1), New Delhi 

         …Demerged Company-2/ Applicant Company-2 
      

And 
 

Haldiram Marketing Private Limited 
Through its Authorized Representative Mr. Sunil Jain, AGM Finance 
Registered Office: Haldiram-Village Kherki Daula,  
Delhi Jaipur Highway, Gurgaon, Basai Road,  
Haryana-122001, India 

ANNEXURE- A51
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CA No. 192/2024 and CA (CAA) No. 29/Chd/Hry/2024 (1st Motion) 

CIN No.: U74899HR1982PTC118712  
PAN: AAACH0189A  
Income Tax Jurisdiction: Circle 10(1), New Delhi 

  ….Resulting Company/ Transferee Company/ Applicant Company-3 
      

And 
 

Haldi Ram Products Private Limited 
Through its Authorized Representative Mr. Umesh Agarwal, Director 
Registered Office: Haldiram-Village Kherki Daula,  
Delhi Jaipur Highway, Gurgaon, Basai Road,  
Haryana-122001, India 
CIN No.: U15490HR1996PTC119135  
PAN: AAACH8461R  
Income Tax Jurisdiction: Circle 10(1), New Delhi 
 ….Transferor Company-1/ Amalgamating Company-1/ Applicant Company-4 

      
And 

 

HR Bakers Private Limited 
Through its Authorized Representative Mr. Madhu Sudan Agarwal, Director 
Registered Office: Haldiram-Village Kherki Daula,  
Delhi Jaipur Highway, Gurgaon, Basai Road,  
Haryana-122001, India 
CIN No.: U15127HR2017PTC118713  
PAN: AAECH1855P  
Income Tax Jurisdiction: Circle 10(1), C.R. Building, New Delhi 
 ….Transferor Company-2/ Amalgamating Company-2/ Applicant Company-5 

      

And 
 

Haldiram Retail Private Limited 
Through its Authorized Representative Mr. Pankkaj Agarwal, Director 
Registered Office: Haldiram-Village Kherki Daula,  
Delhi Jaipur Highway, Gurgaon, Basai Road,  
Haryana-122001, India 
CIN No.: U55209HR2018PTC118710  
PAN: AAECH4952M 
Income Tax Jurisdiction: Circle 10(1), New Delhi  

….Transferor Company-3/ Amalgamating Company-3/ Applicant Company-6 
      

And 
 

Dreamcann Foods Private Limited 
Through its Authorized Representative Mr. Rachit Dhingra, Authorized Signatory 
Registered Office: Haldiram-Village Kherki Daula,  
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Delhi Jaipur Highway, Gurgaon, Basai Road,  
Haryana-122001, India 
CIN No.: U74140HR2004PTC118709  
PAN: AACCD1476C  
Income Tax Jurisdiction: Circle 10(1), New Delhi  
 ….Transferor Company-4/ Amalgamating Company-4/ Applicant Company-7 
 

Order delivered on:  03.01.2025 
 
Coram: HON’BLE MR HARNAM SINGH THAKUR, MEMBER (JUDICIAL) 
 HON’BLE MR UMESH KUMAR SHUKLA, MEMBER (TECHNICAL) 
 

For the Applicant Companies: Mr. NPS Chawla, Advocate, Mr. G.S. Sarin, PCS 
 
Per: Mr. Harnam Singh Thakur, Member (Judicial) 
        Mr. Umesh Kumar Shukla, Member (Technical) 

ORDER 

 This is a Joint First Motion Company Application (hereinafter referred to as the 

“Original Application”) filed vide Diary No. 01863 dated 03.06.2024 under sections 

230 to 232 of the Companies Act, 2013 read with Rules 3 and 18 of the Companies 

(Compromises, Arrangements and Amalgamation) Rules, 2016 (hereinafter referred 

to as the “CAA Rules”) and other applicable provisions of National Company Law 

Tribunal Rules, 2016 (hereinafter referred to as the “NCLT Rules”) by Haldiram 

Manufacturing Company Private Limited (hereinafter referred to as the 

“Demerged Company-1” or “Applicant Company-1”), Haldiram Ethnic Foods 

Private Limited (hereinafter referred to as the “Demerged Company-2” or 

“Applicant Company-2”), Haldiram Marketing Private Limited (hereinafter 

referred to as the “Resulting Company” or “Transferee Company” or “Applicant 

Company-3”), Haldi Ram Products Private Limited (hereinafter referred to as the 

“Transferor Company-1” or “Amalgamating Company-1” or “Applicant Company-

4”), HR Bakers Private Limited (hereinafter referred to as the “Transferor 
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Company-2” or “Amalgamating Company-2’ or “Applicant Company-5”), 

Haldiram Retail Private Limited (hereinafter referred to as the “Transferor 

Company-3” or “Amalgamating Company-3” or “Applicant Company-6”) and 

Dreamcann Foods Private Limited (hereinafter referred to as the “Transferor 

Company-4” or “Amalgamating Company-4” or “Applicant Company-7”) 

(hereinafter Applicant Company 1 to 7 collectively referred to as the “Applicant 

Companies”) in relation to the Scheme of Arrangement amongst the Applicant 

Companies (hereinafter referred to as the “Scheme”), which provides for the 

demerger of demerged undertakings of Demerged Company-1  and Demerged 

Company-2 with and into the Transferee Company and amalgamation of Transferor 

Company-1 to 4 with and into the Transferee Company. The said Scheme is attached 

as Annexure A of the Original Application. In the Application, it was prayed for 

dispensing the requirement of convening the meetings of Equity Shareholders, 

Secured and Unsecured Creditors of the Applicant Companies; to direct the Applicant 

Companies to jointly serve the notice of the Application to the Statutory Authorities 

(Regional Director, Registrar of Companies, Official Liquidator, and Income Tax 

Authorities) and to direct them to file their report(s)/ affidavit(s) within 30 days from 

the date of receipt of the notices. 

2. The registered offices of all the Applicant Companies are situated in Gurgaon, 

Haryana. Therefore, the Applicant Companies lie within the jurisdiction of this 

Tribunal. 

CA No. 192/2024 

3. This Tribunal, vide its Order dated 26.07.2024, directed the Applicant 

Companies to file the unaudited provisional financial statement as on 31.03.2024 
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along with its reconciliation with the lists of Shareholders and Creditors and an 

affidavit with evidence that the Share-Holders, who have not given their consent has 

been issued notice and they did not respond thereto.  

4. In compliance of the above Order, Applicant Companies, vide Diary No. 01863/3 

dated 30.08.2024, filed an additional affidavit, which was taken on record vide this 

Tribunal Order dated 30.08.2024. Since there was change in the prayer clause of the 

Application in the affidavit, Ld. Counsel for Applicant Companies was directed to file 

an Amended Application in consonance with the affidavit dated 30.08.2024 including 

the amended prayers clause.  

5. In compliance of the above Order, CA No.192/2024 has been filed to place on 

record the Amended Application, which was taken on record vide this Tribunal Order 

dated 30.08.2024. Accordingly, CA No.192/2024 stands allowed and disposed of 

accordingly and the Application originally filed by the Application Companies has been 

replaced with the Amended Application filed with the CA No.192/2024. Since the 

Amended Application is without Annexures and is in continuation with the Original 

Application, Annexures contained in the Original Application has also been 

considered in dealing with the Amended Application 

CA(CAA) No.29/Chd/Hry/2024 

6. In the Amended Petition, the Applicant Companies have prayed for (i) 

Dispensing the requirement of convening the meetings of Equity Shareholders and 

Secured Creditors of the Applicant Companies; (ii) Dispensing the requirement of 

convening the meetings of Unsecured Creditors of Applicant Companies 5, 6 & 7; (iii) 

Convene the physical meeting of Unsecured Creditors of the Applicant Companies 1, 

2, 3 and 4 at a date and place decided by the management of the respective 
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companies; (iv) Direct the Applicant Companies to jointly serve the notice of this 

Application to the Statutory Authorities namely Central Government through Regional 

Director (Northern Region), Ministry of Corporate Affairs, Registrar of Companies, 

NCT of Delhi and Haryana, Official Liquidator at New Delhi and Concerned Income 

Tax Authorities having jurisdiction on the Applicant Companies to file their 

report(s)/affidavit(s) within 30 days from the date of receipt of the notices. 

FACTS OF THE CASE 

7. The facts of the case, as stated in the Amended Application, are summarised 

below: 

(i) The Demerged Company-1 is a private limited company incorporated 

under the provisions of the Companies Act, 1956 in NCT of Delhi, on June 

02, 1994, under the name and style of ‘JAJ Manufacturing Company 

Private Limited’. Its name was changed, w.e.f. September 4, 1996, from 

‘JAJ Manufacturing Company Private Limited’ to its present name i.e. 

‘Haldiram Manufacturing Company Private Limited’. As on March 31, 2024, 

its Authorized Share Capital is Rs.11,00,00,000/- divided into 1,10,00,000 

equity shares of Rs.10/- each and Issued, Subscribed & Paid-Up Share 

Capital is Rs.10,17,82,660/- divided into 1,01,78,266 equity shares of 

Rs.10/- each. Subsequent to March 31, 2024 there has been no change in 

its share capital till the date of filing of this Application. It is engaged in the 

business of manufacturers, producers, processors, dealers, importers, 

exporters, buyers, sellers and agents of all types of sweets, namkeens and 

all types of chip, biscuits, bakery products, papads, pastries, nuts, toffees, 

chocolates, milk preparation of all kinds, breakfast foods, cereal products, 

wheat flour, maize flour and table delicious and foods stuffs & fruits & 
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vegetable pulp and their products & preparation of every such kind, nature 

& description. The main objects, as set out in Clause 3rd(a) of its 

Memorandum of Association are as under 

“1. To carry on the business of manufacture, assembler, fabricators, designers, 
erector, commissioners and dealers of industrial Electronics process measuring, 
indicating recording and control and precision instruments of all kinds such as 
temperature, P.H., frequency, voltage, current, Liquid level, Conductivity, timing, 
pressure, speed counter, impulse and concentration instruments. 

2. To manufacture, assemble and fabricate, scientific, electrical, hydraulic and 
pneumatic, electrical press parts electronic, thermal, sonic, ultrasonic, optical, 
surgical and surveying equipments, instruments and precision components of all 
kinds and descriptions such as radar equipments, computers, electronic accounting 
and business machines, electronic communication equipments, electronic control 
instrument and basic components. 

3. To carry on the business(s) as buyers, sellers, importers, exporters, distributors 
agents, brokers, factors stockiest, dealers and commission agents of: 

a. All kinds of machineries, tools, jigs, mould, fixtures, gauges, appliances and 
equipments, mechanical implements devices, lathes, shaping machines, drilling 
machines, shearing machines, milling machines, cutting machines, press parts 
and breaks, binding machines, all kinds of mechanical hydraulic presses, their 
components and heavy machines.  

b. All kinds of mechanical and pneumatic devices, hydraulic press mechanism 
appliances and apparatuses. 

4. To manufacture, process, design, fabricate, assemble, buy, sell, export and deal in 
custom built sophisticated panels cabinets and micro precisions sheet metal, press 
tool components and items of these metals meant for telecommunication electronic 
and engineering industries. 

5. To manufacture and develop micro technologies in the fields of electronic, solar, 
automation, acoustics, space, pollution control and to offer micro – technical and 
maintenance services in general and to those intending to manufacture sheets 
metal machinery or equipments for the industrial requirements. 

6. To carry on the business as manufacturers, producers, processors, dealers, 
importers, exporters, buyers, sellers and agents of all types of sweets, namkeens 
and all types of chip, biscuits, bakery products, papads, pastries, nuts, toffees, 
chocolates, milk preparation of all kinds, breakfast foods, cereal products, wheat 
flour, maize flour and table delicious and foods stuffs & fruits & vegetable pulp and 
their products & preparation of every such kind, nature & description.” 

(ii) The Demerged Company-2 is a private limited company incorporated 

under the provisions of the Companies Act, 1956 on September 16, 2003, 

under the name and style of ‘Aesthetic Garments Private Limited’. Its 
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name, w.e.f. March 05, 2012, was changed from ‘Aesthetic Garments 

Private Limited’ to its present name i.e. ‘Haldiram Ethnic Foods Private 

Limited’. Its registered office was shifted from NCT of Delhi to the State of 

Haryana w.e.f. February 08, 2024, vide order dated January 12, 2024, 

issued by Regional Director (Northern Region). Presently, its registered 

office is situated at Haldiram-Village Kherki Daula, Delhi Jaipur Highway, 

Gurgaon, Basai Road, Haryana-122001, India. As on March 31 2024, its 

Authorized Share Capital is Rs.1,10,00,000/- divided into 11,00,000 equity 

shares of Rs. 10/- each and Issued, Subscribed & Paid-up Share Capital 

is Rs.62,94,630/- divided into 6,29,463 equity shares of Rs. 10/- each. 

Subsequent to March 31, 2024, there has been no change in its share 

capital till the date of filing of this Application. It is engaged in the business 

of  manufacturers, producers, dealers, buyers sellers, importers, exporters 

and agents milk, soya milk, its products and preparations, cheese, ice 

cream, curd and other preparations of milk cereals and lentils including 

flour and dal, sweets, soya sweets, namkeens, papads and confections 

including biscuits, cakes, breads, pastries, nuts, toffees, chocolates and 

fruit and vegetable and other products and preparation of every kind, 

nature and description related thereon. The main objects, as set out in 

Clause III(A) of its Memorandum of Association are as under: 

“1. To carry on the business of manufacturers, producers, dealers, buyers sellers, 
importers, exporters and agents of milk, soya milk, its products and preparations, 
cheese, ice cream, curd and other preparations of milk cereals and lentils including 
flour and dal, sweets, soya sweets, namkeens, papads and confections including 
biscuits, cakes, breads, pastries, nuts, toffees, chocolates and fruit and vegetable 
and other products and preparation of every kind, nature and description related 
thereon. 

2. To carry on the business of manufacturers, producers, buyers, sellers, importers, 
exporters and processors of and dealers in milk, cream, butter, ghee, cheese, 
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condensed milk, malted milk, milk powder, skimmed milk powder, whole milk 
powder, ice milk, ice-cream, milk foods, baby foods, infant foods, milk preparations 
of all kinds, breakfast foods, fast foods, instant foods, cereal products, whether 
flakes, maize flakes and table delicacies and food stuffs and provisions of all kinds.  

3. To carry on the business of preservation, dehydration, freezing, freezedrying, 
canning, bottling and packing of all or any of the produce and products mentioned 
in sub clause (1) and (2) above and stuffs provisions and consumable materials of 
all kinds. 

4. To carry on the business of commission agents, brokers, factors, consultants, 
representatives and middlemen of all type of food products and food grains.” 

(iii) The Resulting Company is a private limited company incorporated under 

the provisions of Companies Act, 1956, in NCT of Delhi on March 16, 1982, 

under the name and style of ‘Champion Advertising and Marketing Private 

Limited’. Its name w.e.f. February 20, 1992, was changed from ‘Champion 

Advertising and Marketing Private Limited’ to its present name i.e. 

‘Haldiram Marketing Private Limited’. Its registered office was shifted from 

the NCT of Delhi to the State of Haryana w.e.f. February 8, 2024, vide 

order dated January 12, 2024, issued by Regional Director (Northern 

Region). Presently its registered office is situated at Haldiram-Village 

Kherki Daula, Delhi Jaipur Highway, Gurgaon, Basai Road, Haryana-

122001, India. As on March 31, 2024, its Authorized Share Capital is 

Rs.11,00,00,000/- divided into 11,00,000 equity shares of Rs. 100/- each 

and Issued, Subscribed & Paid-Up Share Capital is Rs.5,95,22,900 divided 

into 5,95,229 equity shares of Rs. 100/- each. Subsequent to March 31, 

2024, there has been no change in its share capital till the date of filing of 

this Application. The Resulting Company is engaged in the business of 

manufacturers, producers, processors, dealers, importers, exporters, 

buyers, sellers and agents of all types of sweets, namkeens and all types 

of chip, biscuits, bakery products, papads, pastries, nuts, toffees, 

chocolates, milk preparation of all kinds, breakfast foods, cereal products, 
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wheat flour, maize flour and table delicious and food stuffs & fruit & 

vegetable pulp and their products & preparation of every such kind, nature 

& description. The main objects, as set out in Clause III(A) of its 

Memorandum of Association are, inter- alia, as under: 

“1. To carry on the business of advertising contractors and agents; both outdoor and 

through any media, particularly neon signboards, newspapers, magazines, radio, 
television, buses, railway, carriages, hoarding etc. and to undertake all sorts of 
promotional activities including managing and sponsoring of modeling and fashion 
shows, manufacturing and trading of gift items and novelties. 

2. To carry on the business of printers, publishers, decorators in connection with the 
general advertising business and to do any other act out, any contract for the 
promotion, continuance and advancement of the said business. 

3. To market, develop, buy, sell, export, import, distribute and otherwise deals in bulbs, 
tubelights, paints, plastic fitting and other material used in the installation and 
manufacture of neon signboards, and market all kinds of apparatus, appliances, 
plants and material employed by advertising contractors in their business and to 
sell, dispose of and use the same for the purposes of the business of the Company. 

4. To carry on the business of exports & import and to act as manufacturers, 
distributors, dealers, wholesalers, retailers, stockists or sole selling agents of all 
kinds of mechanical and engineering goods in all branches thereof, automobile 
goods parts, accessories, fashion accessories, readymade garments, textile 
goods, electric goods (including neon signs), refrigeration goods, part and 
accessories, leatherwear, leather goods, all kinds of chemicals, Pharmaceuticals, 
food products, earthmoving and construction materials, machinery & equipment, 
plastic ware, office equipment including stationery and book– racks. 

5. To undertake and promote and co-ordinate all kinds of opinion polls, market surveys 
and all kinds of statistical research studies. 

6. To carry on the business as manufacturers, producers, processors, dealers, 
importers, exporters, buyers, sellers and agents of all types of sweets, namkeens 
and all types of chip, biscuits, bakery products, papads, pastries, nuts, toffees, 
chocolates, milk preparation of all kinds, breakfast foods, cereal products, wheat 
flour, maize flour and table delicious and food stuffs & fruit & vegetable pulp and 
their products & preparation of every such kind, nature & description.” 

Clause 9 of the Memorandum of Association of Resulting Company, allows 

the company to amalgamate with other companies. Clause 9 is being 

reproduced hereunder: 

9. subject to Sections 230 to 240 of the Companies Act, 2013 to amalgamate with any 
other company of which all or any of their objects companies having similar to the 
objects of the Company in any manner whether with or without the liquidation. 
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(iv) The Transferor Company-1 is a private limited company incorporated 

under the Companies Act, 1956, in NCT of Delhi on August 29, 1996, under 

the name and style of ‘HRB Impex Private Limited’. Its name w.e.f. March 

10, 1999, was changed from ‘HRB Impex Private Limited’ to its present 

name i.e. ‘Haldi Ram Products Private Limited’. Its registered office was 

shifted from the State of Delhi to the State of Haryana w.e.f. February 20, 

2024, vide order dated January 12, 2024, issued by Regional Director 

(Northern Region) Presently, its registered office is situated at Haldiram-

Village Kherki Daula, Delhi Jaipur Highway, Gurgaon, Basai Road, 

Haryana-122001, India. As on March 31, 2024, its Authorized Share 

Capital is Rs.2,50,00,000/- divided into 25,00,000 Equity Shares of Rs.10/- 

each and Issued, Subscribed & Paid-Up Share Capital is Rs.92,20,000/- 

divided into 9,22,000 equity shares of Rs. 10/- each. Subsequent to March 

31, 2024, there has been no change in its share capital till the date of filing 

of this Application. It is engaged in the business of exports and Imports of 

any kind, of goods which are permitted by law, of any time and to carry on 

the business of importers, exporters, processor, packers, commission 

agents, stockists, buyers and sellers in India or abroad of all types of food 

products, namkeens, papads, sweets, pickles, syrups, raw and blended 

spices, all types of milk products and preparations, soya products, toffees, 

chocolates etc. The main objects of the Transferor Company-1 as set out 

in Clause III (A) of the Memorandum of Association are, inter-alia, as 

under: 

1. To act as an export house and carry on business of exports and Imports of any kind, 
of goods which are permitted by law, of any time. 

2. To carry on business of Importers, exporters, processor, packers, commission 
agents, stockists, buyers and sellers In India or abroad of : 
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a. All types of food products, namkeens. papads, sweets, pickles, syrups, raw and 
blended spices, all types of milk products and preparations, soya products, 
toffees and chocolates. 

b. All types of food grains, rice, sugar, pulses, cereals and their allied products and 
by products; packed foods; tea, coffee; dry fruits; fruit pulp, juices oil and' 
Vanaspati and other food products and articles. All types of seeds, floriculture, 
and horticulture products. 

c. Readymade garments and wearing apparels of every kind nature and description 
and ail types of clothes of cotton, silk, woollen, knitwear, handloom, hosiery, 
garments and all types of textile goods, upholstery material, viscose; carpets, 
rugs and matting of all types. 

d.  All type of utensils cutlery, art wares, antiques, handicraft, precious and semi 
precious stones, real and Imitation jewellery, ornaments and goods made of any 
metal, brass, silver, gold, bronze, nickel; steel, aluminium, Ivory and/or wood. 

e.  Leather and leather products, foot wears, surgical and medical equipments, 
electric and electronic goods and products, marble, granite and other stones In 
any form, cements, cosmetics, to toiletries, rubber and plastics of all types and 
forms, coir and Jute products, musical Instruments," sports goods etc. All types 
of packing items. 

f.   All types of Engineering goods, Machine tools, hand tools, metals, alloys, nuts 
and bolts, bicycles and accessories, automobile parts, steel and iron products, 
fasteners, metal scrap all type of machineries and parts thereof, hardware Items,  

3. To carry on business of consultants, brokers, factors, stockist, agents and middle 
man connected with export and Import. To provide consultancy. In export 
documentation and handling liaison jobs, arranging loans, quality upgradation and 
certification of quality.” 

Clause 22 of the Memorandum of Association of Transferor Company-1, 

allows the company to amalgamate with other companies. Clause 22 is 

being reproduced hereunder: 

22. Subject to the provisions of Sections 391 to 394 and 394A of the Companies Act, 
1956, to amalgamate or to enter into partnership or into any arrangement for sharing 
profits, union of interest, co-operation, Joint venture or reciprocal rights with any 
person or persons or company or companies carrying on or engaged in the main 
business of the Company 

(v) The Transferor Company-2 is a private limited Company incorporated 

under the provisions of the Act, 2013, under the name and style of ‘HR 

Bakers Private Limited’, on May 15, 2017, bearing No. 

U15127HR2017PTC118713. Its registered office was shifted from NCT of 

Delhi to the State of Haryana w.e.f. February 08, 2024, vide order dated 
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December 23, 2023, issued by Regional Director (Northern Region). 

Presently, its registered office is situated at Haldiram-Village Kherki Daula, 

Delhi Jaipur Highway, Gurgaon, Gurgaon, Basai Road, Haryana, 

India,122001. As on March 31, 2024, its Authorized Share Capital is 

Rs.1,00,00,000/- divided into 10,00,000 equity shares of Rs. 10/- each and 

Issued, Subscribed & Paid-Up Share Capital is Rs.1,00,00,000/- divided 

into 10,00,000 equity shares of Rs. 10/- each. Subsequent to March 31, 

2024, there has been no change in its share capital till the date of filing of 

this Application. It is engaged in the business of manufacturers, bakers, 

producers, dealers, buyers, sellers, importers, exporters and agents of 

milk, soya milk, its products and preparations, cheese, ice-cream, curd and 

other preparations of milk, cereals and lentils including flour and dal, 

sweets, soya sweets, namkeens, papads, and confections including 

biscuits, cakes, breads, pastries, nuts, toffees, chocolates, fruit and 

vegetable and other products and preparation of every kind, nature and 

description related thereon. The main objects of the Transferor Company-

2 as set out in Clause III (A) of the Memorandum of Association are, inter  

“1. To carry on the business of manufacturers, bakers, producers, dealers, buyers, 
sellers, importers, exporters and agents of milk, soya milk, its products and 
preparations, cheese, ice-cream, curd and other preparations of milk, cereals and 
lentils including flour and dal, sweets, soya sweets, namkeens, papads, and 
confections including biscuits, cakes, breads, pastries, nuts, toffees, chocolates 
and fruit and vegetable and other products and preparation of every kind, nature 
and description related thereon... 

2. To carry on the business of manufacturers, producers, buyers, sellers, importers, 
exporters and processors of and dealers in milk, cream, butter, ghee, cheese, 
condensed milk, malted milk, milk powder, skimmed milk powder, whole milk 
powder, ice milk, ice-cream, milk foods, baby foods, infant foods, milk preparations 
of all kinds, breakfast foods, fast foods, instant foods, cereal products, whether 
flakes, maize flakes, and table delicacies and. food stuffs and provisions of all kinds. 

3. To carry on the business of preservation, dehydration. freezing freeze-drying. 
canning, bottling and packing of all or any of the produce and products mentioned 
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in sub clause (1) and (2) above and stuffs provisions and consumable materials of 
all kinds. 

4. To carry on the business of commission agents, brokers, factors, consultants, 
representatives and middlemen of all type of food products and food grains. 

(vi) The Transferor Company-3 is a private limited company incorporated 

under the provisions of the Companies Act, 2013, in NCT of Delhi, on April 

3, 2018, in the name and style of ‘Haldiram Retail Private Limited’. Its 

registered office was shifted from NCT of Delhi to the State of Haryana, 

w.e.f. February 08, 2024 vide order dated December 23, 2023, issued by 

Regional Director (Northern Region). Presently, its registered office is 

situated at Haldiram-Village Kherki Daula, Delhi Jaipur Highway, Gurgaon, 

Basai Road, Haryana, India, 122001. As on March 31, 2024, its Authorized 

Share Capital is Rs.10,00,000/- divided into 1,00,000 equity shares of Rs. 

10/- each and Issued, Subscribed & Paid-Up Share Capital is 

Rs.10,00,000/- divided into 1,00,000 equity shares of Rs. 10/- each. 

Subsequent to March 31, 2024, there has been no change in the share 

capital of Transferor Company-3 till the date of filing of this Application. It 

is engaged to carry on the business of restaurants, café, food plazas, fast 

food joints, refreshment rooms and bakers and confectioners in India and 

abroad, further to carry on the business of caterers & to open, establish, 

manage, Franchise Fast Food center, restaurants of all kinds and to 

commence and carry on the business of caterer both indoor or outdoor 

including catering in farm houses, banquets, clubs, schools, hostels and 

clubs and to own build, operate, manage, let out, lease, sub-lease 

canteens, bakeries, confectioners, milk bars, sweet shops, ice cream 

shops, ice cream parlours, poultry farms, piggery farms, dairy farms, 

cafeterias, refreshment rooms, taverns, flight kitchens, caravan safaris, 
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camping sites, inns and all other catering related facilities and activities 

including entering into franchise and have collaboration with any local or 

foreign party. The main objects of the Transferor Company-3 as set out in 

Clause III (A) of the Memorandum of Association are, inter -alia, as under: 

“1. To carry on the business of restaurants, cafe, food plazas, fast food joints, 
refreshment rooms and bakers and confectioners in India and abroad. 

2. To carry on the business of caterers & to open, establish, manage, Franchise Fast 
Food centre, restaurants of all kinds. 

3. To commence and carry on the business of caterers both indoor or outdoor including 
catering in farm houses, banquets, clubs, schools, hostels and clubs and to own 
build, operate, manage, let out, lease, sub-lease canteens, bakeries, confectioners, 
milk bars, sweet shops, ice cream shops, ice cream parlours, poultry farms, piggery 
farms, dairy farms, cafeterias, refreshment rooms, taverns, flight kitchens, caravan 
safaris, camping sites, inns and all other catering related facilities and activities 
including entering into franchise and have collaboration with any local or foreign 
party.” 

Clause 9 of the Memorandum of Association of Transferor Company-3, 

allows the company to amalgamate with other companies. Clause 9 is 

being reproduced hereunder: 

9. subject to Sections 230 to 240 of the Companies Act, 2013 to amalgamate with any 
other company of which all or any of their objects companies having similar to the 
objects of the Company in any manner whether with or without the liquidation. 

(vii) The Transferor Company-4 is private limited company duly incorporated 

under the provisions of Companies Act, 1956 on August 18, 2004. Its 

registered office is presently situated at Haldiram-Village Kherki Daula, 

Delhi Jaipur Highway, Gurgaon, Basai Road, Haryana, India-122001. As 

on March 31, 2024, the Authorized Share Capital is Rs.2,15,00,000/- 

divided into 21,50,000 equity shares of Rs. 10/- each and Issued, 

Subscribed & Paid-Up Share Capital is Rs.2,00,50,050/- divided into 

20,50,000 equity shares of Rs. 10/- each. Subsequent to March 31, 2024, 

there has been no change in its share capital till the date of filing of this 

Application. It is engaged in the business of producing, manufacturing, 
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processing, preparing, preserving, canning, refining of milk and milk bottles 

and buying & selling & deal whether as wholesalers or retailers or as 

exporters or importers or as principals or agents in all types of foods, fruits, 

vegetables, oils , spices, meat products, dairy products, poultry products, 

canned and processed foods, health foods, baby foods, diabetic foods, 

pulses, cereals, beverages, chocolates, breads, confectionery products, 

chewing gums, toffees, dry fruits, namkeens, fast foods, grains, bakery 

products, aerated mineral water and other food stuffs of every description 

for human consumption. and to carry on the business of operating and 

managing restaurants, cafes, health cares, hotels, banquets halls, beer & 

bar house, caterers, amusement park, recreation centres, sports facility, 

gymnasiums and spas etc. The main objects, as set out in Clause III(A) of 

its Memorandum of Association are as under: 

“1. To produce, manufacture, process, prepare, preserve, can, refine, milk, bottle, buy, 

sell and deal whether as wholesalers or retailers or as exporters or importers or as 
principals or agents in all types of foods, fruits, vegetables, oils , spices, meat 
products, dairy products, poultry products, canned and processed foods, health 
foods, baby foods, diabetic foods, pulses, cereals, beverages, chocolates, breads, 
confectionery products, chewing gums, toffees, dry fruits, nankeens, fast foods, 
grains, bakery products, aerated mineral water and other food stuffs of every 
description for human consumption. 

2. To carry on the business of operating and managing restaurants, cafes, health 
cares, hotels, banquets halls, beer & bar house, caterers, amusement park, 
recreation centres, sports facility, gymnasiums and spas etc.” 

i.Clause 9 of the Memorandum of Association of Transferor Company-4, 

allows the company to amalgamate with other companies. Clause 9 is 

being reproduced hereunder: 

9. subject to Sections 230 to 240 of the Companies Act, 2013 to amalgamate with any 
other company of which all or any of their objects companies having similar to the 
objects of the Company in any manner whether with or without the liquidation. 

66



Page 17 of 40 

 

CA No. 192/2024 and CA (CAA) No. 29/Chd/Hry/2024 (1st Motion) 

(viii) The certified copy of the Memorandum and Articles of Association of 

Applicant Company-1 to 7 are annexed as Annexure-C2(Colly.), 

Annexure=D1(Colly.), Annexure-E1(Colly.), Annexure-F1(Colly), 

Annexure-G1(Colly.), Annexure-H1(Colly.) and Annexure-I2(Colly.) 

respectively of the Original Application. 

(ix) The certified true copy of the audited financial statements for the financial 

year ended March 31, 2023, and provisional financial statements for the 

period April 1, 2023 to March 31, 2024 of Applicant Company-1 to 7 are 

annexed as Annexure-C3(Colly.), Annexure-D2(Colly, Annexure-E2 

(Colly.), Annexure-F2(Colly.), Annexure-G2(Colly.), Annexure-H2(Colly.), 

Annexure-I2(Colly.) of the Original Application. 

(x) The salient features of the Scheme are set out, summarily, hereunder: 

a) The board of directors of the Applicant Companies are of the view that the proposed 
Scheme shall have the following benefits: 

The Applicant Companies, belonging to same group and having common 
promoters, are engaged in quick-service restaurant (“QSR”) business which 

includes setting up and maintenance of restaurants, cafe, food plazas, fast food 
joints, refreshment rooms and bakers and confectioners. Further, the Companies 
are involved in opening, establishing, managing restaurants of all kinds and to carry 
on the business of running banquets. 

Now, in order to optimize and leverage the resources of all the Companies, the 
management contemplates to upscale QSR business from one entity. Hence, the 
management of the Companies have decided to consolidate the said QSR 
business of all Companies into the Resulting Company / Transferee Company.  

The said arrangement shall also result in following benefits: 

i. The Consolidation of QSR Business of Demerged Companies and Amalgamating 
Companies with and into the Resulting Company/ Transferee Company will 
optimize synergies, reducing overheads, better services to existing clientele, 
operational efficiencies including efficiency in fund raising, productivity gains, 
harmonization of sales and services channels, general and administrative cost 
reduction and productivity gains by pooling of financial, managerial and 
technical resources, personnel capabilities, skills, expertise, and logistical 
advantages thereby significantly contributing to economies of scale and future 
growth, strengthening financial and competitive position of the Resulting 
Company/ Transferee Company.  

67



Page 18 of 40 

 

CA No. 192/2024 and CA (CAA) No. 29/Chd/Hry/2024 (1st Motion) 

ii. The Scheme will lead to simplification of group structure by eliminating multiple 
companies in similar business, thus enabling focus on core competencies. 

Further, there is no adverse effect of this Scheme on the directors, key 
management personnel, promoters, non-promoter members, creditors and 
employees of the Companies and the same would be in the best interest of all 
stakeholders. 

b) The Appointed Date of the Scheme is April 01, 2023; 

c) "Effective Date" shall be last of the dates on which all the conditions and matters 
referred to in Clause 38 of Part E have been fulfilled or waived in accordance with 
this Scheme and applicable laws.  

Provided that references in this Scheme to the date of "upon coming into effect of 
the Scheme" or "upon the scheme becoming effective" or "effectiveness of the 
Scheme" mean the Effective Date; 

d) Upon coming into effect of this Scheme and with effect from Appointed Date and 
subject to provisions of the Scheme, all property(ies), being movable or immovable, 
tangible or intangible, intellectual property rights belonging to the Demerged 
Undertaking of the Demerged Companies and Transferor Companies and rights, 
titles and interest therein, if any, shall pursuant to provisions of section 232(4) of 
the Act be transferred to and stand vested in the Resulting Company/ Transferee 
Company; 

e) All statutory licenses including but not limited to permits, quotas, approvals, 
permissions, incentives, business certifications and all other registration certificates 
issued to Demerged Undertaking of the Demerged Companies and Transferor 
Companies under applicable laws and other benefits or privileges enjoyed or 
conferred upon or held or availed of by and all rights and benefits accrued to or 
which may accrue to Demerged Undertaking of the Demerged Companies and 
Transferor Companies shall, pursuant to provisions of section 232(4) of the Act be 
transferred to and stand vested in and be available to Resulting Company/ 
Transferee Company. 

f)  All secured and unsecured liabilities, loans, borrowing, whether (long-term or short-
term), including liabilities of every kind, nature and description, whether present or 
future, of the Demerged Undertaking of the Demerged Companies and Transferor 
Companies shall also be transferred to and vested in or be deemed to be 
transferred to and stand vested in, without any further act, instrument or deed, to 
Resulting Company/ Transferee Company pursuant to provisions of section 230 to 
232 of the Act; 

g) All suits, actions and other proceedings including legal and taxation proceedings 
(before any statutory or quasi-judicial authority or tribunal or any court) by or against 
Demerged Undertaking of the Demerged Companies and Transferor Companies 
pending and/or arising on or before Effective Date shall be continued and/or 
enforced by or against Resulting Company/ Transferee Company; 

h) All inter-company transactions, inter-se between the Demerged Undertaking of the 
Demerged Companies and Transferor Companies or inter se between Demerged 
Undertaking of the Demerged Companies and Transferor Companies and 
Resulting Company/ Transferee Company including but not limited to any loans, 
advances due or outstanding, agreements or memorandum of understanding 
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executed between the Demerged Undertaking of the Demerged Companies and 
Transferor Companies and Resulting Company/ Transferee Company shall stand 
cancelled as on Effective Date and shall be of no effect; 

i) All staff, workmen and employees who are in employment of Demerged Undertaking 
of the Demerged Companies and Transferor Companies on Effective Date shall 
become staff, workmen and employees of Resulting Company/ Transferee 
Company with effect from Appointed Date on the basis that: 

(i) their employment shall be deemed to have been continuous and not been 
interrupted by reasons of the said transfer; and 

(ii) terms and conditions of their employment after such transfer shall not in any 
way be less favourable to them than those applicable to them immediately 
preceding the said transfer; 

j) The Demerged Undertaking of the Demerged Companies and Transferor 
Companies shall, with effect from Appointed Date and up to and including Effective 
Date, carry on its business and other incidental matters for and on account of and 
in trust for Resulting Company/ Transferee Company; 

k) The demerger and amalgamation of Demerged Undertaking of the Demerged 
Companies and Transferor Companies with and into Resulting Company/ 
Transferee Company shall be accounted as per "Pooling of Interest Method" 
provided under the Indian Accounting Standard 103 as prescribed under Section 
133 of the Act, as notified under the Companies (Indian Accounting Standard) 
Rules, 2015, as may be amended from time to time. 

l) Upon the Scheme coming into effect and with effect from Appointed Date, the 
authorized share capital of Transferor Companies as on Effective Date shall stand 
transferred to and be added with the authorized share capital of Transferee 
Company, without any liability for payment of any additional fees (including fee 
payable to Registrar of Companies, except as may be required as per the 
applicable provisions of the Act) or stamp duty. The consent of shareholders of 
Transferor Companies to the Scheme shall be sufficient for the purpose of effecting 
amendment in the Memorandum of Association and Articles of Association of 
Transferee Company and that no further resolution(s) under sections 13, 14 and 
61 of the Act and any other applicable provisions of the Act would be required to 
be separately passed nor any additional registration fee etc. be payable by 
Transferee Company. However, Transferee Company shall file the amended copy 
of its Memorandum of Association and Articles of Association with the Registrar of 
Companies within a period of 30 (Thirty) days from the Effective Date and the 
Registrar of Companies shall take the same on record in terms of clause 19 of the 
Scheme; 

m) Upon the effectiveness of the Scheme, the Transferor Companies shall be 
dissolved without following the process of winding up; and 

n) The Scheme is and shall be conditional upon: 

a. The Scheme being approved by the respective majorities of the Members and/ 
or creditors of the Companies as required, if any and as may be directed by the 
Tribunal; 
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b. Obtaining the sanction of the Tribunal or such other competent authority by the 
Companies under Sections 230 to 232 and other applicable provisions of the 
Act. 

c. The certified or authenticated copies of the order of the Tribunal sanctioning this 
Scheme being filed with the Registrar of Companies having jurisdiction over the 
Companies. 

o) In order to maintain the optimum capital structure in the Resulting Company/ 
Transferee Company which shall be required to carry on the business, the 
Resulting Company/ Transferee Company has decided to allot paid-up share 
capital to the shareholders of the Demerged Companies and Transferor Companies 
aggregating up to Rs.15,00,00,000/-, which shall be divided into 15,00,000 equity 
shares with a face value of Rs. 100/- (Rupees One Hundred only) per share in 
following proportion: 

“81.45% of total paid-up share capital to be issued by Resultant Company/ 
Transferee Company i.e, 12,21,803 number of equity shares of Rs 100 each to 
the shareholders of the Demerged Company-1. 

6.16% of total paid-up share capital to be issued by Resultant Company/ 
Transferee Company, i.e., 92,381 number of equity shares of Rs 100 each to 
the shareholders of Demerged Company-2 

11.80% of total paid-up share capital to be issued by Resultant Company/ 
Transferee Company ,i.e, 1,76,969 number of equity shares of Rs 100 each to 
the shareholders of Transferor Company-1/ Amalgamating Company-1 

2 equity shares out of total paid up share capital to be issued by Resulting 
Company/ Transferee Company to the shareholders of Transferor Company-2/ 
Amalgamating Company-2 

0.17% of total paid-up share capital to be issued by Resultant Company/ 
Transferee Company, i.e., 2,520 number of equity shares of Rs 100 each to the 
shareholders of Transferor Company-3/ Amalgamating Company-3 

0.42% of total paid-up share capital to be issued by Resultant Company/ 
Transferee Company ,i.e, 6,325 number of equity shares of Rs 100 each to the 
shareholders of Transferor Company-4/ Amalgamating Company-4” 

(xi) A copy of valuation report obtained from Mr. Harish Chander Dhamija, 

Registered Valuer No. IBBI/RV/03/2018/10088 specifying the 

consideration for the proposed Scheme is annexed as Annexure B of the 

Application. 

(xii) The Board of Directors of the Applicant Companies at their respective 

board meetings held on May 29, 2024 have approved the Scheme. The 

certified true copy of the board resolution of the Applicant Companies 1 to 

7 are annexed as Annexure-C4, Annexure-D3, Annexure-E3, Annexure-
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F3, Annexure-G3, Annexure-H3 and Annexure-I3 respectively of the 

Application. 

(xiii) The certificates have been provided by P. R. Kumar & Co., Chartered 

Accountants, Firm Regn. No. 003186N, a statutory auditor of the 

Companies certifying that the accounting treatment given in Clause 18 of 

the Scheme is in compliance with the accounting standards prescribed by 

the Central Government under section 133 of the Act.  

(xiv) The affidavit by the respective authorised signatories of the Applicant 

Companies in respect of section 230(2) of the Companies Act, 2013 

deposed by the authorized signatory of the Applicant Companies is 

attached as Annexure-J(Colly) of the Application. It is stated in the affidavit 

that: 

a. That all the material facts-relation to the Applicant Company, such as the latest 
financial position of the Applicant Company, latest auditor report on the 
accounts have been attached; 

b. That there is no investigation or proceedings pending against the Applicant 
Company or any of its director;  

c. The there is no reduction contemplated in the Composite Scheme of 
Arrangement;  

d. That there is no scheme of corporate debt restructuring involved in the 
Composite Scheme of Arrangement; and  

e. The valuation report issued by the registered valuer as required in the scheme 
is attached to the company application. 

(xv) No investigation or proceedings are pending under the provisions of the 

Act against any of the Applicant Companies, except the litigations in the 

ordinary course of business. In this regard, respective affidavits of the 

authorized signatories of the Applicant Companies are annexed as 

Annexure K (Colly) of the Application. 

(xvi) No proceedings are pending for inspection/investigation under the 

Companies Act, 1956/2013, Foreign Exchange Management Act, 1999 
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and the Indian Penal Code, 1860 against any of the director(s) of the 

Applicant Companies. 

(xvii) The proposed merger does not require prior approval of the Competition 

Commission of India (hereinafter referred to as the “CCI”) under the 

provisions of Sections 5 and 6 of the Competition Act, 2002, as the 

proposed merger does not cross the limits or thresholds prescribed by the 

CCI, moreover the proposed merger is also excluded vide notification 

dated March 07, 2024, bearing no S.O. 1131(E). In this regard, affidavits 

by the authorized signatories of the Applicant Companies showing the non-

requirement of obtaining approval of CCI are attached as Annexure- L of 

the Application.  

(xviii) The Scheme does not provide for any corporate debt restructuring with any 

of the secured and unsecured creditors of the Companies. 

(xix) The Scheme is not intended to grant any material benefit, if any, to the 

directors of the Companies except to the extent of their shareholding, if 

any, in the Companies. 

(xx) No prejudice will be caused to anyone if orders are made and/or directions 

are given as prayed for. The sanctioning of Scheme will be for the benefit 

of Companies and their respective shareholders and other stakeholders. 

(xxi) The Demerged Company-1 as on March 31, 2024, has 10 Equity 

Shareholders and all Equity Shareholders have given their consents to the 

Scheme and have also waived the requirement of convening their meeting 

for considering and approving the Scheme under sections 230 to 232 of 

the Act, therefore, it has prayed to dispense the meeting of its Equity 
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Shareholders. The copy of the list of its Equity Shareholders as on March 

31, 2024, certified by P.R. Kumar & Co., Chartered Accountants, Firm 

Regn. No. 003186N and the copies of their consent affidavits are attached 

as Annexure­B and Annexure I respectively of the affidavit dated 

30.08.2024.  

(xxii)  The Demerged Company-2 as on March 31, 2024, has 8 Equity 

Shareholders and all equity shareholders have given their consents to the 

Scheme and have also waived the requirement of convening their meeting 

for considering and approving the Scheme under sections 230 to 232 of 

the Act, therefore, it is prayed to dispense the meeting of its equity 

shareholders.  The copy of the list of its equity shareholders as on March 

31, 2024, certified by P.R. Kumar & Co., Chartered Accountants, Firm 

Regn. No. 003186N along with the copy of their consent affidavits are 

attached as Annexure­C and Annexure-J respectively of the affidavit dated 

30.08.2024. 

(xxiii) The Transferee Company, as on March 31, 2024, has 11 Equity 

Shareholders and all Equity Shareholders have given their consents to the 

Scheme and have also waived the requirement of convening their meeting 

for considering and approving the Scheme under sections 230 to 232 of 

the Act, therefore, it is prayed to dispense the meeting of its equity 

shareholders. The list of its Equity Shareholders as on March 31, 2024, 

certified by P.R. Kumar & Co., Chartered Accountants, Firm Regn. No. 

003186N along with the copy of their consent affidavits are attached as 

Annexure­D and Annexure-K respectively of the affidavit dated 

30.08.2024.  
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(xxiv) The Transferor Company-1, as on March 31, 2024, has 6 Equity 

Shareholders and all Equity Shareholders have given their consents to the 

Scheme and have also waived the requirement of convening their meeting 

for considering and approving the Scheme under sections 230 to 232 of 

the Act, therefore, it is prayed to dispense the meeting of its equity 

shareholders.  The list of its Equity Shareholders as on March 31, 2024, 

certified by P.R. Kumar & Co., Chartered Accountants, Firm Regn. No. 

003186N along with the copy of their consent affidavits are attached as 

Annexure­E and Annexure-L respectively of the affidavit dated 30.08.2024.  

(xxv) The Transferor Company-2, as on March 31, 2024, has 2 Equity 

Shareholders and all Equity Shareholders have given their consents to the 

Scheme and have also waived the requirement of convening their meeting 

for considering and approving the Scheme under sections 230 to 232 of 

the Act, therefore, it is prayed to dispense the meeting of its Equity 

Shareholders. The copy of the list of its equity shareholders as on March 

31, 2024, certified by P.R. Kumar & Co., Chartered Accountants, Firm 

Regn. No. 003186N along with the copies of their consent affidavits are 

attached as Annexure F and Annexure-M respectively of the affidavit dated 

30.08.2024. 

(xxvi) The Transferor Company-3, as on March 31, 2024, has 4 Equity 

Shareholders and all Equity Shareholders have given their consents to the 

Scheme and have also waived the requirement of convening their meeting 

for considering and approving the Scheme under sections 230 to 232 of 

the Act, therefore, it is prayed to dispense the meeting of its Equity 

Shareholders. The list of its Equity Shareholders as on March 31, 2024, 
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certified by P.R. Kumar & Co., Chartered Accountants, Firm Regn. No. 

003186N along with the copies of their consent affidavits are attached as 

Annexure-G and Annexure-N respectively of the affidavit dated 

30.08.2024.  

(xxvii) The Transferor Company-4, as on March 31, 2024, has 2 Equity 

Shareholders and all Equity Shareholders have given their consents to the 

Scheme and have also waived the requirement of convening their meeting 

for considering and approving the Scheme under sections 230 to 232 of 

the Act, therefore, it is prayed to dispense the meeting of its Equity 

Shareholders. The list of its Equity Shareholders as on March 31, 2024, 

certified by PR. Kumar & Co., Chartered Accountants, Firm Regn. No. 

003186N along with the copies of their consent affidavits are attached as 

Annexure-H and Annexure-O respectively of the affidavit dated 

30.08.2024. 

(xxviii) The Demerged Company-1 has no secured creditors as on March 31, 

2024, accordingly, the meeting of secured creditors of the Demerged 

Company-1 is not required to be convened. The copy of certificate issued 

by P.R. Kumar & Co., Chartered Accountants, Firm Regn. No. 003186N 

certifying that as on March 31, 2024, the Demerged Company-1 has no 

secured creditors is annexed as Annexure­ B and Annexure I respectively 

of the affidavit dated 30.08.2024. 

(xxix) The Demerged Company-2 has 2 Secured Creditors, having an 

outstanding amount of Rs. 57,69,69,816/- as on March 31, 2024 and both 

the Secured Creditors holding 100% of total outstanding debt have given 

their consent to the Scheme, therefore, it is prayed to dispense the meeting 
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of its Secured Creditors. The list of its Secured Creditors as on March 31, 

2024, certified by P.R. Kumar & Co., Chartered Accountants, Firm Regn. 

No. 003186N along with the copy of their consent affidavits are attached 

as Annexure­C and Annexure-J respectively of the affidavit dated 

30.08.2024.  

(xxx) The Transferee Company has 1 Secured Creditor, having an outstanding 

amount of Rs.49,41,45,729/- as on March 31, 2024 and the said sole 

Secured Creditor holding 100% of total outstanding debt has given its 

consent to the Scheme, therefore, it is prayed to dispense the meeting of 

its Secured Creditors. The list of its Secured Creditors as on March 31, 

2024, certified by P.R. Kumar & Co., Chartered Accountants, Firm Regn. 

No. 003186N along with the copy of their consent affidavits are attached 

as Annexure­D and Annexure-K respectively of the affidavit dated 

30.08.2024. 

(xxxi) The Transferor Company-1 has 1 secured creditor, having an outstanding 

amount of Rs.19,68,33,000/- as on March 31, 2024 and the said sole 

Secured Creditor holding 100% of total outstanding debt has given its 

consent to the Scheme, therefore, it is prayed to dispense the meeting of 

its Secured Creditors. The list of its Secured Creditors as on March 31, 

2024, duly certified by P.R. Kumar & Co., Chartered Accountants, Firm 

Regn. No. 003186N along with a copy of their consent affidavits are 

attached as Annexure­E and Annexure-L respectively of the affidavit dated 

30.08.2024. 

(xxxii) The Transferor Company-2 has no Secured Creditors as on March 31, 

2024, accordingly, the meeting of its Secured Creditors is not required to 
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be convened. The certificate issued by P. R. Kumar & Co., Chartered 

Accountants, Firm Regn. No. 003186N certifying that as on March 31, 

2024, it has no secured creditors is annexed as Annexure-F and Annexure-

M respectively of the affidavit dated 30.08.2024.  

(xxxiii) The Transferor Company-3 has no Secured Creditors as on March 31, 

2024, accordingly, the meeting of its Secured Creditors is not required to 

be convened. The certificate issued by P.R. Kumar & Co., Chartered 

Accountants, Firm Regn. No. 003186N certifying that as on March 31, 

2024, it has no Secured Creditors is annexed as Annexure-G and 

Annexure-N respectively of the affidavit dated 30.08.2024. 

(xxxiv) The Transferor Company-4 has no Secured Creditors as on March 31, 

2024, accordingly, the meeting of its Secured Creditors is not required to 

be convened. The certificate issued by P. R. Kumar & Co., Chartered 

Accountants, Firm Regn. No. 003186N certifying that as on March 31, 

2024, it has no Secured Creditors is annexed as Annexure-H and 

Annexure-O respectively of the affidavit dated 30.08.2024. 

(xxxv) The Demerged Company-1 has 48 Unsecured Creditors as on March 31, 

2024, having an outstanding amount of Rs.7,79,08,137/- and none of its 

unsecured creditors has given their consent. Therefore, it is prayed to 

convene the meeting of its Unsecured Creditors as on March 31, 2024, for 

considering and approving the Scheme under sections 230 to 232 of the 

Act. The list of its Unsecured Creditors, as on March 31, 2024, certified by 

P.R. Kumar & Co., Chartered Accountants, Firm Regn. No. 003186N has 

been attached as Annexure­B and Annexure-I respectively of the affidavit 

dated 30.08.2024. 
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(xxxvi) The Demerged Company-2 has 289 Unsecured Creditors as on March 31, 

2024, having an outstanding amount of Rs.39,13,90,831/- and none of its 

unsecured creditors has given their consent. Therefore, it is prayed to 

convene the meeting of its Unsecured creditors as on March 31, 2024, for 

considering and approving the Scheme under sections 230 to 232 of the 

Act. The list of its Unsecured Creditors, as on March 31, 2024, duly certified 

by P.R. Kumar & Co., Chartered Accountants, Firm Regn. No. 003186N, 

is attached as Annexure­C and Annexure-J respectively of the affidavit 

dated 30.08.2024.  

(xxxvii) The Transferee Company has 308 Unsecured Creditors as on March 31, 

2024, having an outstanding amount of Rs.48,20,18,067/- and none of its 

Unsecured Creditors has given their consent. Therefore, it is prayed to 

convene the meeting of its Unsecured creditors as on March 31, 2024, for 

considering and approving the Scheme under sections 230 to 232 of the 

Act. The list of its Unsecured Creditors, as on March 31, 2024, certified by 

P.R. Kumar & Co., Chartered Accountants, Firm Regn. No. 003186N, is 

attached as Annexure­ D and Annexure K respectively of the affidavit dated 

30.08.2024. 

(xxxviii)  The Transferor Company-1 has 331 Unsecured Creditors as on March 31, 

2024, having an outstanding amount of Rs.57,18,71,736/- and none of its 

Unsecured Creditors has given their consent. Therefore, it is prayed to 

convene the meeting of its Unsecured creditors as on March 31, 2024, for 

considering and approving the Scheme under sections 230 to 232 of the 

Act. The list of its Unsecured Creditors, as on March 31, 2024, certified by 

P. R. Kumar & Co., Chartered Accountants, Firm Regn. No. 003186N, is 
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attached as Annexure­E and Annexure-L respectively of the affidavit dated 

30.08.2024. 

(xxxix) The Transferor Company-2 has 11 Unsecured Creditors as on March 31, 

2024, having an outstanding amount of Rs.8,98,58,520/-, out of which 4 

Unsecured Creditors representing 99.99% of the total outstanding amount 

of debt of its unsecured creditors have given their consent to the Scheme, 

therefore, it is prayed to dispense the meeting of its Unsecured Creditors. 

The list of its Unsecured Creditors, as on March 31, 2024 certified by P.R. 

Kumar & Co., Chartered Accountants, Firm Regn. No. 003186N along with 

the copies of their consent affidavits are attached as Annexure-F and 

Annexure-M respectively of the affidavit dated 30.08.2024. 

(xl)  The Transferor Company-3 has 2 Unsecured Creditors as on March 31, 

2024, having an outstanding amount of Rs.40,23,76,283/-, out of which 1 

Unsecured Creditor representing 99.97% of the total outstanding amount 

of debt of its Unsecured Creditors has given their consent to the Scheme, 

therefore, it is prayed to dispense the meeting of its Unsecured Creditors. 

The list of its Unsecured Creditors, as on March 31, 2024 certified by P.R. 

Kumar & Co., Chartered Accountants, Firm Regn. No. 003186N along with 

the copies of their consent affidavits are attached as Annexure-G and 

Annexure-N respectively of the affidavit dated 30.08.2024. 

(xli) The Transferor Company-4 has 76 Unsecured Creditors as on March 31, 

2024, having an outstanding amount of Rs.14,47,50,301/-, out of which 2 

Unsecured Creditors representing 96.14% of the total outstanding amount 

of debt of its unsecured creditors have given their consent to the Scheme, 

therefore, it is prayed to dispense the meeting of its Unsecured Creditors. 
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The list of its Unsecured Creditors, as on March 31, 2024 certified by P.R. 

Kumar & Co., Chartered Accountants, Firm Regn. No. 003186N along with 

the copies of their consent affidavits are attached as Annexure-H and 

Annexure-O respectively of the affidavit dated 30.08.2024.  

(xlii) The Applicant Companies have furnished the details of the Equity 

Shareholders, Secured Creditors and Unsecured Creditors as follows: 
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8. In compliance with this Tribunal vide order dated 26.07.2024, Applicant 

Companies, vide diary no. 01863/3 dated 30.08.2024, filed the following documents: 

(a) Unaudited provisional financial statements as on March 31, 2024 of the 

Applicant Companies;  

(b) Updated list of equity shareholders, secured and unsecured creditors as on 

March 31, 2024 of the Applicant Companies; and 

(c) Reconciliation statements with the liabilities side of the provisional financial 

statements as on March 31, 2024 of the respective Applicant Companies with 

the respective list of equity shareholders, secured and unsecured creditors 

(d) Consent affidavits from the concerned equity shareholders, secured and 

unsecured creditors. 

9. In the hearing held on 04.10.2024, this Tribunal directed the Applicant 

Companies to file the consolidated table regarding the group structure including the 

name of shareholders, percentage of shareholding and meetings which are stated to 

be dispensed with/ convened along with the audited balance sheet as on 31.03.2024 

and Ld. counsel for the petitioner agreed to issue notices to FSSAI and CCI.  

10. The Applicant Companies, vide diary no. 02869/3 dated 14.10.2024 filed the 

Compliance Affidavit the Audited Financial Statements as on March 31, 2024 of the 

Applicant Companies No.1 to 7; Copy of the details of Beneficial Owners and Trustees 

of the respective trusts as on March 31, 2024; Copy of the Notifications in regard to 

Competition (Criteria for Exemption of Combinations) Rules, 2024 and Consolidated 

table depicting group structure shareholding pattern of the Applicant Companies as 

on March 31, 2024 as below: 
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ANALYSIS AND FINDINGS   

11. Since this Application is for seeking order for dispensation/ convening of the 

meetings of Equity Shareholders, Secured Creditors and Unsecured Creditors of the 

Applicant Companies, the analysis has been restricted to that and other issues would 

be analysed at the time of the Second Motion Company Petition of the Applicant 

Companies. 

12. The registered offices of following Applicant Companies have recently been 

changed from the State of Delhi to State of Haryana in the recent past as shown in 

the Table below: 

Applicant Company Date 
Haldiram Ethnic Foods Private Limited: Demerged Company-2/ Applicant Company-2 08.02.2024 
Haldiram Marketing Private Limited: Resulting Company/ Transferee Company/ 
Applicant Company-3  

08.02.2024 

Haldi Ram Products Private Limited: Transferor Company-1/ Amalgamating Company-
1/ Applicant Company-4 

20.02.2024 

HR Bakers Private Limited: Transferor Company-2/ Amalgamating Company-2/ 
Applicant Company-5 

08.02.2024 

Haldiram Retail Private Limited: Transferor Company-3/ Amalgamating Company-3/ 
Applicant Company-6 

08.02.2024 
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 Therefore, we feel it appropriate for issue of notices to Statutory Authorities 

having jurisdiction, where the registered offices of the above Applicant Companies 

were situated before change, and publication of notice in the newspapers having wide 

circulation in the State, where the registered offices of the above Applicant 

Companies were situated before change.  

13. It is noted that the Demerged Company-1 and Demerged Company-2 do not 

have object clause providing for its demerger in its Memorandum of Association. 

Further, the Transferor Company-2 does not have the object clause providing for 

amalgamation with other company. The Applicant Companies are directed to clarify 

the same or get their Memorandum of Association modified at the time of Second 

Motion Company Petition. 

14. The Applicant Companies are directed to file pre-merger and post-merger net 

worth certificate of the Demerged Company-1, Demerged Company-2 and Resulting 

Company duly certified by tJustice (Retd.)he Statutory Auditor of the Company.  

15. The Applicant Companies are directed to file furnish the Master Data as well as 

the list of pending litigation, enquiry, investigation etc. at the time of Second Motion 

Company Petition. 

16. The Appointed date, as mentioned in the Application is 01.04.2023; however the 

Scheme shows the same as 01.04.2024. The Applicant Companies are directed to 

clarify the same in the Second Motion Company Petition. 

DIRECTIONS 

17. Accordingly, the directions of this Bench in the present case are as under: 

I. The meetings of the Equity shareholders of all the Applicant Companies  

are dispensed with keeping in view the shareholding and ownership 
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pattern and the fact that the consents of all the Equity Shareholders as on 

31.03.2024 as per the lists of Equity Shareholders certified by the 

Chartered Accountants vide its certificates dated 29.08.2024, have been 

received by way of Affidavits. 

II. The meetings of the Secured Creditors of Demerged Company-1, and 

Transferor Companies-2, 3 & 4 are dispensed with keeping in view the fact 

that there are Nil Secured Creditors as on 31.03.2024 as per the list of 

Secured Creditors certified by the Chartered Accountants vide its 

certificates dated 29.08.2024  

III. The meetings of Secured Creditors of Demerged Company-2, Resulting 

Company and Transferor Companies-1 are dispensed with keeping in view 

the fact that the consents of all of their Secured Creditors as on 31.03.2024 

as per the list of Secured Creditors certified by the Chartered Accountants 

vide its certificates dated 29.08.2024, have been received by way of 

Affidavits. 

IV. The meetings of Unsecured Creditors of Transferor Companies- 2, 3 & 4 

are dispensed with keeping in view the fact that the consents of more than 

90% in value of their Unsecured Creditors as on 31.03.2024 as per the list 

of unsecured Creditors certified by the Chartered Accountants vide its 

certificates dated 29.08.2024, have been received by way of Affidavits. 

V. The meetings of the Unsecured Creditors of Demerged Company-1, 

Demerged Company-2, Resulting company and Transferor Company-1 be 

convened as prayed for, on such date, time and venue either personally/ 

physically or through video conferencing with facility of remote e-voting, as 

decided by the Chairperson with the consent of Alternate Chairperson and 
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Scrutiniser, subject to individual notices of the meetings being issued. The 

quorum of the meetings shall be 51% both in number and value of the 

Unsecured Creditors of the respective companies. The proxy(ies) will not 

be counted for the calculation of the quorum for the above meetings.   

VI. In case the required quorum as noted above for the meeting of the 

Unsecured Creditors is not present at the commencement of the meeting, 

the meeting shall be adjourned by 30 minutes and thereafter the persons 

present and voting shall be deemed to constitute the quorum.     

VII. Mr. L.N. Gupta, Former Member, NCLT,  Mobile No.8130585511 Email id: 

lngupta50@gmail.com is appointed as the common Chairperson for the 

meeting to be called under this order. An amount of RS1,50,000/- (Rupees 

One Lakh Fifty Thousand Only) be paid for his services as the Chairperson. 

VIII. Mr. O.P. Nagpal, Advocate, Address: House No.200, 1st Floor, Munirka 

Enclave, New Delhi-110067 Mobile No.9810853454, Email id: 

onagpal@yahoo.com is appointed as the common Alternate Chairperson 

for the meeting to be called under this order. An amount of Rs.1,00,000/- 

(Rupees One Lakh Only) be paid for his services as the Alternate 

Chairperson. 

IX. Mr. K.V. Singhal, Company Secretary, Address: House No.399, Sector 12-

A, Panchkula, Mobile No.9914030030, Email id: kvsinghal@gmail.com is 

appointed as the common Scrutinizer for the above meeting to be called 

under this order. An amount of RS.75,000/- (Rupees Seventy Five 

Thousand Only) be paid for his services as the Scrutinizer. 
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X. The fee of the Chairperson, Alternate Chairperson, Scrutinizer and other 

out-of-pocket expenses for them shall be borne by the Applicant 

Companies Jointly. 

XI. The individual notices of the above meetings shall be served, to all the 

Unsecured Creditors (all the persons/ entities having liabilities except 

Secured Creditors of the respective Applicant Companies on the basis of 

Audited Balance Sheet as on 31.03.2024) of Demerged Company-1, 

Demerged Company-2, Resulting company and Transferor Company-1 

through registered post or speed post or through courier or e-mail, 30 days 

in advance before the schedule date of meeting, indicating the day, date, 

place and time as aforesaid, together with a copy of the Scheme, copy of 

explanatory statement with Valuation Report and any other documents, as 

may be prescribed under the Act, in the same manner as the notices shall 

be served to various authorities as per Section 230(5) of the Companies 

Act, 2013 read with Rule 8 of the Companies (Compromises, 

Arrangements and Amalgamations) Rules, 2016. It is clarified that the 

notice of meetings published in the newspapers will not be deemed to be 

the notice to the Unsecured Creditors.  

XII. The Audited Financial Statements of Applicant Companies as on 

31.03.2024 and the provisional accounting statement on a subsequent 

date in terms of Section 232(2)(e) of the Act be also circulated for the 

aforesaid meetings.  

XIII. Along with the notices, the Applicant Companies shall also send, 

statements explaining the effect of the scheme on the creditors, key 

managerial personnel, promoters and non-promoter members, etc. along 
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with the effect of the scheme on any material interests of the Directors of 

the Company or the debenture trustees if any, as provided under sub-

section (3) of Section 230 of the Act.   

XIV. That the Applicant Companies shall publish an advertisement with a gap 

of at least 30 clear days before the aforesaid meetings, indicating the day, 

date, place and the time of the meetings as aforesaid, to be published in 

“Financial Express” (English Language, Delhi and Haryana Edition) in 

English language and “Dainik Jagran” (Hindi Language, Delhi and Haryana 

Edition) in Hindi language. The fact about change of the registered offices 

of the Applicant Companies 2 to 6 in February, 2024 be also mentioned in 

the advertisement. It be stated in the advertisement that the Copies of the 

Scheme, Explanatory Statements etc. are required to be published 

pursuant to Section 230 to 232 of the Act. The advertisement shall also 

indicate that the explanatory statement required to be furnished pursuant 

to Sections 230 & 232 can be obtained free of charge at the registered 

office of the Applicant Companies. The Applicant Companies shall also 

publish the notice on their website, if any. 

XV. It shall be the responsibility of the Applicant Companies to ensure that the 

notices are sent under the signature and supervision of the authorized 

representative of the company on the basis of Board resolutions and that 

they shall file their affidavits in the Tribunal at least ten days before the 

date fixed for the meeting.  

XVI. Voting shall be allowed on the “Scheme” through electronic means which 

will remain open for a period as mandated under Clause 8.3 of Secretarial 
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Standards on General Meetings to the Applicant Company under the Act 

and the Rules framed there under.  

XVII. The Scrutinizer’s report will contain his/ her findings on the compliance to 

the directions above. 

XVIII. The Chairperson shall be responsible to report the result of the meeting to 

the Tribunal in Form No. CAA-4, as per Rule 14 of the Companies 

(Compromises, Arrangements and Amalgamations) Rules, 2016 within 7 

(seven) days of the conclusion of the meeting. The Chairperson would be 

fully assisted by the authorized representative/Company Secretary of the 

Applicant Company and the Alternate Chairperson. The Scrutinizer will 

assist the Chairperson and Alternate Chairperson in preparing and 

finalizing the report. 

XIX. The Applicants Companies shall individually and in compliance of sub-

section (5) of Section 230 of the Act and Rule 8 of Companies 

(Compromises, Arrangements and Amalgamations) Rules, 2016 send 

notices in Form No. CAA-3 along with copy of the Scheme, Explanatory 

Statement and the disclosures mentioned in Rule 6 of the “Rules” to (i) the 

Central Government through the Office of the Regional Director, Northern 

Region, Ministry of Corporate Affairs, New Delhi; (ii) the Registrar of 

Companies, Delhi and Haryana; (iii) the Official Liquidator (attached to 

Punjab and Haryana High Court); (iv) the Official Liquidator, New Delhi (v) 

the Income Tax Department in the respective circle/ward where these 

Companies are assessed or through the nodal office by mentioning the 

PAN number of the Applicant Companies as well as Income Tax 

Department, Delhi (vi) Competition commission of India, New Delhi (vii) 
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Food Safety and Standards Authority of India (FSSAI), New Delhi (viii) 

Authorities to whom the Statutory dues are payable as per audited financial 

statements as on 31st March 2024 of the Applicant Companies, and (ix) 

such other Sectoral Regulator(s) governing the business of the Applicant 

Companies, if any, stating that report on the same shall be sent to this 

Tribunal within a period of 30 days from the date of receipt of such notice 

and copy of such report shall be simultaneously sent to the applicant 

companies, failing which it shall be presumed that they have no objection 

to the proposed Scheme. The fact about change of the registered offices 

of the Applicant Companies 2 to 6 in February, 2024 be also mentioned in 

the notice. 

XX. The Applicants Companies shall furnish a copy of the Scheme free of 

charge within one day of any requisition for the Scheme made by any 

Creditor entitled to attend the meeting as aforesaid. 

XXI. The authorized representative of the Applicant Companies shall furnish an 

affidavit of service of notice of meetings and publication of advertisement 

and compliance of all directions contained herein at least a week before 

the proposed meetings. 

XXII. All the aforesaid directions are to be complied with strictly in accordance 

with the applicable laws including forms and formats contained in the Rules 

as well as the provisions of the Companies Act, 2013 by the Applicant 

Companies. 

18. With the aforesaid directions, First Motion Application stands allowed by giving 

liberty to the Applicant Companies to file Second Motion Petition in accordance with 
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Rule 15 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 

2016. A copy of this order be supplied to the learned counsel for the Applicant 

Companies, who in turn shall supply a copy of the same to the Chairperson, Alternate 

Chairperson and the Scrutinizer immediately.   

 
 

Sd/- 
(Umesh Kumar Shukla) 

Member (Technical) 

Sd/- 
(Harnam Singh Thakur) 

Member (Judicial) 
 
January 03, 2025 

Reet 
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Annexure-B 
COMPOSITE SCHEME OF ARRANGEMENT 

AMONGST 

HALDIRAM MANUFACTURING COMP ANY PRIVATE LIMITED 

AND 

HALDIRAM ETHNIC FOODS PRIVATE LIMITED 

AND 

HALDIRAM MARKETING PRIVATE LIMITED 

AND 

HALDI RAM PRODUCTS PRIVATE LIMITED 

AND 

HR BAKERS PRIVATE LIMITED 

AND 

HALDIRAM RETAIL PRIVATE LIMITED 

AND 

DREAMCANNFOODSPRIVATELIMITED 

AND 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

UNDER SECTIONS 230 TO 232 OF THE COMPANIES ACT, 2013 

PREAMBLE 

This composite scheme of arrangement (hereinafter referred to as "Scheme" a_nd more 
particularly defined hereinafte1) is presented under the provisions of Section 230 to 232 and other 
applicable provisions of the Companies Act, 2013 (hereinafter referred to as "Act" and more 
particularly defined hereinafte,  read with the Companies (Compromises, Arrangements and 
Amalgamations) Rules, 2016 including any amendments, modifications, alterations, etc., thereto 
from time to time, if any, for: 

1. Demerger of the Demerged Undertakings (more particularly defined hereinafte1) of
Haldiram Manufacturing Company Private Limited ("Demerged Company-I") and
Haldiram Ethnic Foods Private Limited ("Demerged Company-2 ") with and into
Haldiram Marketing Private Limited ("Resulting Company/ Transferee Company') with
effect from the Appointed Date (more particular defined hereinafter); and

11. amalgamation of Haldi Ram Products Private Limited ("Transferor Company-JI
Amalgamating Company-I'), HR Bakers Private Limited ("Transferor Company-2/
Amalgamating Company-2'), Haldiram Retail Private Limited ("Transferor Company-
3 /  Amalgamating Company-3 ' )  & Dreamcann Foods Private Limited ("Transferor
Company-4/ Amalgamating Company-4 ") with and into Resulting Company/

For Haldiram Manufacturing Compqny Pvt. Ltd. 

 . 
 t:{, Aulhorised Signatory 

For Haldiram Marketing Private Limited 
? ; ; .  v : f : >  

Auihorized • Signatory 

For Haldiram Retail Private Limited 

)<> .  t  r y  
( \ (  . ;  C' \ '
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Annexure-F

C-2/4 Safdarjung Development Area, Main Aurobindo Marg, New Delhi- 110016, India 

Tel.: +91 (11) 47118888 I E-r:idil· prkumar@prkumar.in 

INDEPENDENT AUDITOR'S REPORT 

To the Members of 
Haldiram Ethnic Foods Private Limited 

Report on the Financial statements 

Qoioioo 
We have audited the accompanying financial statements of Haldiram Ethnic Foods 
Private Limited C the Company'), which comprises the Balance Sheet as at March 31, 
2024, the Statement of Profit and Loss for the year then ended including the statement of 
cash flows, and notes to the financial statements, including a summary of significant 
accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to t he explanations given 
to us, the aforesaid financial statements give the information required by the Act in the 
manner so required and give a true and fair view in conformity with the accounting 
principles generally accepted in India, of the state of affairs of the Company as at March 
31, 2024, its Loss and cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards 
are further described in the Auditor's Responsibilities for the Audit of the Financial 
Statements section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India together with 
the ethical requirements that are relevant to our audit of the financial statements under 
the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our opinion on the financial statements. 

Information Other than the Financial Statements and Auditor's Report thereon 

The Company's Board of Directors is responsible for the other in formation. The other 
information comprises Directors' Report including the annexures thereon, but does not 
include the financial statements and our auditor's report thereon. Such other information 
is expected to be made available to us after the date of this auditor's report 

Our opinion on the financial statements does not cover the other information and we do 
not express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibi lity is to read the 
other information identified above when it becomes available and in doing so consider 
whether the other information is materially inconsistent with the financial statements or 
our knowledge obtained in the audit or otherwise appears to be materially misstated. 
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When we read the report mentioned above, if we conclude that there is a material 
misstatement therein, we are required to communicate the matter to those charged with 
governance. As the other information is not made available to us as at the date of this 
auditor's report, we have nothing to report in this regard. 

Responsibility of Management for the Fjnancjal statements 

The Company's Board of Directors Is responsible for the matters stated in section 134(5) 
of the Companies Act, 2013 ("the Act") with respect to the preparation of these financial 
statements that give a true and fair view of the financial position, financial performance of 
the Company in accordance with the accounting principles generally accepted in India, 
including the accounting Standards specified under section 133 of the Act. This 
responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate 
implementation and maintenance of accounting policies; making judgments and estimates 
that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the financial statement that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless management 
either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Board of Directors is also responsible for overseeing the company's financial reporting 
process. 

Auditor's Responsibility for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to Influence the economic decisions of users taken on the basis of 
these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit . We also: 

• I dentify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide 
a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve 
~olluston, forgery, intentional omissi~ ·srepresentations, or the override of 
internal control. , .'1- .... : .. "' 
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• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3) (i) 
of the Companies Act, 2013, we are also responsible for expressing our opinion on 
whether the company has adequate internal financial controls system in place and 
the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a materia l 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial statements or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, future events or conditions may cause 
the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation . 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regard ing Independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued 
by the Central Government of India in terms of sub-section (11 ) of section 143 of 
the Act, and on the basis of such checks of the books and records of the company 
as we considered appropriate and according to the information and explanations 
given to us, we give in the "Annexure-1" statement on the matters specified in 
paragraphs 3 and 4 of the said Order, to the extent applicable. 

2. As required by section 143(3) of the Act, we report t hat: 

a) We have sought and obtained all the information and explanations which to 
the best of our knowledge and belief were necessary for the purpose of our 
audit; 

b) In our opinion, proper books of account as required by law have been kept 
by the company so far as it appears from ou r examination of those books 
except for complying with the requirement of audit trall to the extent stated 
in the paragraph 1 below on reporting under Rule 11(9) ; 

c) 

account; 
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d) In our opinion, the aforesaid financia l statements comply with the Accounting 
Standards specified under Section 133 of the Act, read with Ru le 7 of the 
Companies (Accounts) Rules, 2014; 

e) On the basis of the written representations received from the Directors as 
on 31st March, 2024 taken on record by the Board of Directors, none of the 
directors is disqual ified as on 3pt March, 2024 from being appointed as a 
director in terms of section 164(2) of the Act; 

f) with respect to the adequacy of the internal financial controls over financial 
reporting of the Company and the operating effectiveness of such controls, 
refer to our separate report in "Annexure-II"; 

g) Section 197 of the Companies Act is not applicable on the Private Limited 
Companies, so report under section 197 (16) of the Companies Act is not 
required; 

h) The comment relating to the maintenance of accounts and other matter 
connected herewith is as stated in paragraph 2 above as reporting u/s 
143(3)(b) and paragraph 1 below on reporting under Rule 11(g). 

i) With respect to other matters to be included in the Aud itor's Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, 
in our opinion and to the best of our information and according to the 
explanations given to us: 

/ 
I 

i) The Company does not have any pending litigations which would 
impact its financial position. 

ii) The Company did not have long term contracts Including derivative 
contracts for which there were any material foreseeable losses; 

iii) There were no amounts which were required to be transferred to the 
Investor Education and Protection Fund by the Company. 

iv) a) The Management has represented that, to the best of its 
knowledge and belief, other than as disclosed in Note No 29.(iv) to 
the accounts, no funds have been advanced or loaned or invested 
(either from borrowed funds or share premium or any other sources 
or kind of funds) by the Company to or in any other persons or 
entities, including foreign entities ("Intermediaries"), with the 
understanding, whether recorded in writing or otherwise, that the 
Intermediary shall, directly or indirectly lend or invest In other 
persons or entities identified in any manner whatsoever ("Ultimate 
Beneficiaries") by or on behalf of the Company or provide any 
guarantee, security or the like on behalf of the Ult imate Beneficiaries. 

b) The Management has represented that, to the best of its 
knowledge and belief, as disclosed in Note No 29(v) to the 
accounts, no funds have been received by the Company from any 
persons or entities, including foreign entities ("Funding Parties"), 
with the understanding, whether recorded in writing or otherwise, 
that the Company shall directly or indirectly, lend or invest in 

, other persons or entities identified in any manner whatsoever 
• •. '\ Ultimate Beneficiaries") by or on behalf of the Funding Parties 

r provide any guarantee, security or the like on behalf of the 
Ultimate Beneficiaries; and 
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c) Based on the audit procedures performed that have been 
considered reasonable and appropriate in the circumstances, 
nothing has come to our notice that has caused us to believe that 
the representations under sub-clause (a) and (b) contain any 
material mis-statement. 

v) The Company has not declared or paid dividend during the year. 

v i) The reporting under Rule 11 (g) of the Companies (Audit and 
Auditors) Rule, 2014 is applicable from 1 April, 2023. 

Place: New Delhi 

Based on our examination which included test checks, except for the 
instances mentioned below, the company has used SAP accounting 
software for maintaining its books of account which has a feature of 
recording audit trail (edit log) facility and the same has operated 
throughout the year for all relevant transactions recorded in t he 
software: 
The payroll software, point of sales software for recording sales of 
QSR business at outlet level and master data management tools used 
for maintenance and updating of master data at respective 
accounting software used by the company did not have an audit trail 
feature enabled, consequently, there was no audit trail maintained 
for transactions recorded with in t hese specific softwa-re's for the 
whole year. Also, audit trail features facility was not enabled at the 
database level to log any data changes for the accounting software 
used for maintaining the books of accounts. 
Further, for the periods where audit trail (edit log) facility was 
enabled and operated throughout the year for the respective 
accounting software, we did not come across any instance of audit 
trail feature being tampered with during the course of our audit. 

For P. R. KUMAR & CO. 
Chartered Accountants 
Firm Re . No.: 003186N 

Date: 24u, September, 2024 
( DEEPAK SR VASTAVA) 
Partner 
M. No.: 501615 
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"Annexure - I" 

Annexure to Independent Auditor's Report 
(Referred to in paragraph 1 under the heading of "Report on Other Legal and Regulatory 
Requirement11 of our report of even date) 

( i) 

( ii) 

(a) (A) The company has maintained proper records showing full particulars 
including quantitative details and situation of Property, Plant and Equipment. 

(B) The company has maintained proper records showing full particulars of 
intangible assets. 

(b) We have been informed that the Property, Plant and Equipment of the 
company are physical ly verified by the management according to a phased 
program designed to cover all the items over a period of three years which, 
in our opinion, is reasonable having regard t o the size of the company and 
the nature of its assets. Pursuant to the program, physical verification was 
carried out and no discrepancies were noticed on such verification. 

(c) According to the information and explanation given to us and on the basis of 
our examination of records of the Company, the title deeds of immovable 
properties (other than properties where the Company is the lessee and the 
lease agreements are duly executed in favor of the lessee) are held in the 
name of the Company. 

(d) According to the information and explanations given to us and on the basis 
of our examination of the records of the Company, the Company has not 
revalued its property, plant and equipment or intangible assets or both 
during the year. 

(e) According to the information and explanations given to us and on the basis 
of our examination of the records of the Company, there are no proceedings 
initiated or pending against the Company for holding any benami property 
under the Prohibition of Benami Property Transactions Act, 1988 and rules 
made thereunder. 

(a) The inventory has been physically verified by the Management during the 
year. In our opinion, the frequency of such verification is reasonable and 
procedures and coverage as followed by management were appropriate. No 
discrepancies were noticed on verification between the physical stocks and 
the book records that were 10% or more in the aggregate for each class of 
inventory. 

( b) As disclose in Note No- 29(x) to the financia l statements, the Company has 
been sanctioned working capita l limit in excess of Rupees five crores in 
aggregate from Bank during the year on the basis of security of current 
assets of the Company. The quarterly return/statements filed by the 
Company with such banks are not in agreement with the books of accounts 
of the Company and the details are as follows: 

:/ r-
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(Rs. In Lakhs) 

Quarter Va lue as Value as per Difference Reason for 
ending per quarterly difference 

books of statement 
accounts submitted 

with lenders 

June, 2023 1160.81 1360.81 200.00 The difference are 
because of clerical 
error in calculation 
of books debts. 

Sep, 2023 1176.89 1176.89 -

Dec, 2023 1117.36 1117.36 -

March,24 1341.63 1341.63 -

During the year the Company has provided loans, advances in the nature of 
loans and provided guarantee to companies as follows: 

Particulars Loans Guarantees 

(Rs. In Lakhs) (Rs. In Lakhs) 

Aggregate amount granted/ 
provided 

-Other 
22.50 Nil 

Balance outstanding as at 
balance sheet date out of the 
above cases 

-Other 
431.50 Nil 

(b) In our opinion, and according to the information and explanations given 
to us, the terms and conditions of the grant of all the loans and guarantee 
provided are, prima facie, not prejudicial to the interest of the Company. 

(c) I n respect of loans granted to companies, there is no schedule of repayment 
and payment of interest has been stipulated. I t has been explained to that 
loan that loan and interest thereon is repayable on demand. 

(d) There are no amounts of loan granted to companies which are.overdue for 
more than ninety days, as it has been explained to us that no demand is 
made by the Company regarding repayment of loan or interest. 

The Company has not granted any loan which has fallen due during the year. 
Further, no fresh loans were granted to any party t o settle the overdue loans. 
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(Rs. In Lakhs) 

Particulars All Promoters Related 
Parties Parties 

Aggregate amount of loans/ 
advances in nature of loans 
-Repayable on demand 431.50 Nil 431.50 

Percentage of loans/ advances 100% 
in nature of loans to the total 
Loans 

In our opinion and according to the information and explanations given to 
us, the Company has complied with the provisions of section 185 and 186 of 
the Act, w ith respect to the loans granted, investments made and guarantee 
or security given. 

According to the information and explanation given to us, the Company has 
not accepted deposits as per the provisions of the Companies Act, 2013 and 
consequently, directives issued by the Reserve Bank of India; the provisions 
of section 73 to 76 or any other relevant provis ions of the Companies Act, 
2013 and the Rules f ramed there under are not applicable. 

According to the information and explanation provided by the management, 
the company is not engaged in production of any such goods or provision of 
any such services for which the Central Government has prescribed 
particulars relating to utilization of material or labour or other it.ems of cost. 
Hence, the provisions of section 148(1) of the Companies Act, 2013 do not 
apply to the company. 

(vii ) (a) According to the records of the Company examined by us and the 
information and explanations given to us, in our opinion the Company is 
generally regu lar in depositing its undisputed statutory dues including Goods 
and Services Tax, provident fund, income-tax, sales-tax, service tax, goods 
and service tax, duty of customs, duty of excise, value added tax, cess and 
any other statutory dues, as applicable, with the appropriate authorities. 

According to the information and explanations given to us, no undisputed payable 
in respect of provident fund, income tax, sales tax, service tax, goods and service 
tax, duty of customs, duty of excise, va lue added tax, cess and other material 
statutory dues were in arrears as at 3pt March, 2024 for a period of more than six 
months from the date they became payable. 
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(b) According to the information and explanations given to us and on the basis 
of our examination of records of the Company, there are no statutory dues 
relating to Goods and Services Tax, provident fund, employees' state 
insurance, income-tax, sales- tax, service tax, duty of customs, duty of 
excise, value added tax, cess and any other statutory dues which have not 
been deposited on account of any dispute. 

(viii) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has not surrendered or 
disclosed any transactions, previously unrecorded as income in the books of 
account, in the tax assessments under the Income Tax Act , 1961 as income during 
the year. 

(ix) (a) According to the information and explanations given to us and on the 
basis of examination of records of the Company, the Company has not 
defaulted in the repayment of loan or borrowings or in the payment of 
interest thereon to any lender. 

(b) According to the information and explanations given to us and on the basis 
of our examination of the records of the Company, the Company has not 
been declared a wilful defaulter by any bank or financial institution or 
government or government authority. 

(c) According to the information and explanations given to us and on the basis 
of our examination of the records of the Company, the Company has utilized 
the money obtained by way of term loans during the year for the purpose 
for which they were obtained. 

(d) According to the information and explanations given to us and on an overall 
examination of the balance sheet of the Company, we report that no funds 
raised on short-term basis have been used for long-term purposes by the 
Company. 

(e) According to the information and explanations given to us and on an overall 
examination of the financial statements of the Company, the Company does 
not hold any investment in any subsidiaries, associate or joint venture (as 
defined in the Act), consequently, clause 3(ix)(e) of the Order is not 
applicable. 

(f) According to the information and explanations given to us and procedures 
performed by us, we report that the Company does not have any subsidiary 
(as defined under the Act), consequently, clause 3(ix)(f) of the Order is not 
applicable. 

(x) (a) According to the information and explanations given to us, the 

(b) 

Company has not raised moneys by way of in itia l public offer (including debt 
instruments). According ly, clause 3(x)(a) of the Order is not applicable. 

According to the information and explanations given to us and on the basis 
of our examination of the records of the Company, the Company has not 
made any preferential allotment or private placement of shares or fully or 
partly convertible debentures during the ear. Accordingly, clause 3(x)(b) of 
the Order is not applicable. 
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(xi) (a)&(b) To the best of our knowledge and according to the information and 
explanations given to us, no fraud by the Company or on the Company has 
been noticed or reported during the year. According ly, clauses 3(xi)(a) and 
(b) of the Order are not applicable to the Company. 

(c) According to the information and explanations given to us and procedures 
performed by us, we report that t he establishment of wh istle blower 
mechanism is not applicable to the Company, consequently, clause 3(xi)(c) 
of the Order is not applicable. 

(xi i) The Company is not a Nidhi Company, hence ln our opinion and according to the 
information and explanations given to us, clause (xii) of the Paragraph 3 of the 
Order is not applicable. 

(xiii) According to the informat ion and explanat ions given to us and based on ou r 
examination of the records of the Company, transactions with the related parties 
are in compliance with Section 177 and 188 of the Act where applicable and details 
of such transactions has been disclosed in the financial statements as requ ired by 
the applicable accounting standards. 

(xiv) In our opinion and based on our examinat ion, the company does not have an 
internal audit system and is not required to have an internal auditor as per 
provisions of the Companies Act 2013, consequently, clauses 3(xiv)(a)(b) of the 
Order are not applicable. 

(xv) The Company has not entered into any non-cash t ransact ions with directors or 
persons connected with him; accordingly, in our opinion and according t o the 
information and explanations given to us, clause (xv) of the Paragraph 3 of the 
Order is not applicable. 

(xvi) (a)&(b) The Company is not required to be registered under section 45-IA of the 
Reserve Bank of India Act, 1934. Accordingly, clauses 3(xvi)(a) and (b) of 
the Order are not applicable. 

(c) 

(d) 

(xvi i) 

(xviii) 

The Company is not a Core I nvestment Company (CIC) as defined in the 
regulations made by the Reserve Bank of India. Accordingly clause 3(xvi)(c) 
of the Order is not applicable. 

According to information and explanations provided to us, there is no core 
investment company with in t he Group (as defined in the Core Investment 
Companies (Reserve Bank) Directions, 2016), consequently, clause 3(xvi)(d) 
of the Order is not applicable. 

The Company has not incurred cash losses in t he current and in the immediately 
preceding financial year. 

There has been no resignation of the statutory auditors during the year. 
Accordingly clause 3(xviii ) of t he Order is not applicable. 
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(xix) According to the information and explanations given to us and on the basis of 
the financial ratios, ageing and expected dates of realisation of financia l assets 
and payment of financial liabilities, other information accompanying the 
financial statements, our knowledge of the Board of Directors and management 
plans and based on our examination of the evidence supporting the 
assumptions, nothing has come to our attention, wh ich causes us to believe 
that any material uncertainty exists as on the date of the audit report that the 
Company is not capable of meeting its liabilities existing at the date of balance 
sheet as and when they fall due within a period of one year from the balance 
sheet date. We, however, state that this is not an assurance as to the future 
viability of the Company. We further state that our reporting is based on the 
facts up to the date of the audit report and we neither give any guarantee nor 
any assurance that all liabilities falling due with in a period of one year from the 
balance sheet date, wil l get discharged by the Company as and when they fall 
due. 

(xx) According to the information and explanations given to us, section 135 of the 
Companies Act, 2013 is not applicable to the Company, consequently, clauses 
3(xx)(a) and 3(xx)(b) of the Order are not applicable. 

Place: New Delhi 
Date: 24th September, 2024 

For P.R. KUMAR & CO. 
Chartered Accountants 
Firm Reg. No.: 003186N 

(DEEPAK S ASTAVA) 
Partner 
M. No.: 501615 
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Annexure - II 

ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE 
FINANCIAL STATEMENTS OF HALDIRAM ETHNIC FOODS PRIVATE LIMITED 
(Referred to paragraph {2(f)} under the heading of "Report on Other Legal and Regulatory 
Requirements" of our report of even date) 

[Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of 
Section 143 of the Companies Act, 2013 ("the Act")] 

We have audited the internal financial controls over financial reporting of Haldiram Ethnic 
Foods Private Limited ("the Company") as of March 31, 2024 in conjunction with our 
audit of the financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining Internal 
financial controls based on t he internal control over financial reporting criteria. established 
by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting Issued by 
the Institute of Chartered Accountants of India ('ICAI'), These responsibilities include the 
design, implementation and maintenance of adequate Internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of its business, Including 
adherence to company's policies, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting records, 
and the timely preparation of reliable financial information, as required under the 
Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of I nternal Financial Controls over Financial Reporting (the 
"Guidance Note") and the Standards on Aud iting, issued by ICAI and deemed to be 
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to 
an audit of internal financial cont rols, both applicable to an audit of I nternal Financial 
Controls and, both issued by the Institute of Chartered Accountants of India. Those 
Standards and the Guidance Note require that we comply with ethical requirements and 
plan and perform the audit to obtain reasonable assurance about whether adequate internal 
financial controls over financial reporting was established and maintained and if such 
controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of 
the internal financial controls system over financial reporting and their operating 
effectiveness. Our audit of internal financial controls over financial reporting included 
obtaining an understanding of internal financial controls over financial reporting , assessing 
the risk that a material weakness exists, and testing and evaluating the design and 
operating effectiveness of internal control based on the assessed risk. The procedures 
selected depend on the auditor's judgment, including the assessment of the risks of 
material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion on the Company's internal financial controls system over 
financial reporting. • 
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Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control over financial 
reporting Includes those policies and procedures that (1) pertain to the maintenance of 
records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in 
accordance with generally accepted accounting principles, and that receipts and 
expenditures of the Company are being made only in accordance with authorizations of 
Management and directors of the company; and (3) provide reasonable assurance 
regarding prevention .or timely detection of unauthorized acquisition, use, or disposition of 
the Company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of 
any evaluation of the internal financial controls over financial reporting to future periods 
are subject to the risk that the internal financial control over financial reporting may 
become inadequate because of changes in conditions, or that the degree of compliance 
with the policies or procedures may deteriorate. 

Opinion 

In our opin ion, the Company has, in all material respects, an adequate internal financial 
controls system over financial reporting and such internal financial controls over financial 
reporting were operating effectively as at March 31, 2024, based on the internal control 
over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. 

Place: New Delhi 
Date: 24th September, 2024 

For P. R. KUMAR & CO. 
Chartered Accountants 
Flrm R . No.: 003186N 

(DEEPAK S IVASTAVA) 
Partner 
M. No.:501615 
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HALDIRAM ETHNIC FOODS PRIVATE LIMITED 
Regd. Office : Haldlram-Vlllage Kherki Daula, Delhi Jaipur Highway, Gurgaon, Basai Road-122001, Haryana, India 
Tel : +91 124 4771400 , Email : cs@haldiram.com 
(CIN : U15122HR2003PTC118711) 
BALANCE SHEET AS AT 31st MARCH, 2024 

( All amounts In Indian , Lakhs, unless otherwise stated ) 
Particulars Note No. As at As at 

31 March 2024 31 March 2023 

I EOUID AND LIABILITIES 
Shareholders' funds 
a) Share Capital 2 62.95 62.95 
b) Reserve and Surplus 3 2,982.91 3,249.20 

II Non-current llabllitles 
a) Long-term borrowings 4 1,250.00 2,250.00 
b) Other Long Term Llabl litles 5 24.81 32.10 
c) Long Term Provisions 6 558.64 402.17 

III Current liabilities 

a) Short Term Borrowings 7 5,071.21 2,213.98 
b) Trade Payables : 8 

A) tota outstanding dues of micro enterprises and small 19.11 24.66 
enterprises 
B total outstanding dues of creditors other than micro 4,318.75 3,595.68 enterprises and small enterprises 

c) Other Current Uablllt1es :- 9 
A) total outstand,ng dues of micro enterpnses and small 
enterprises 
B total outstanding dues of creditors other than micro 320.90 364.89 enterprises and small enterprises 

d) Short Term Provisions 10 130.11 106.16 
14,739.39 12,301.79 

~ 

I Non current Assets 

a) Property, Plant and Equipment and Intangible assets 

i) Property, Plant and Equipments 11.1 10,002.85 7,848.37 
Ii) lnlanglble Assets 11.2 38.33 74.07 
iii) Capital work-in-progress 11.3 62.33 438.59 
IV l nta,,g,ble Assets under Development 11.4 - 85.03 
b) Deferred Tax Assets ( Net) 12 500.91 325.65 
c) Long Term Loans and Advances 13 1,126.89 1,170.21 

II current assets 
a) Inventories 14 788.65 591.92 
b) Trade receivables 15 452.95 852.76 
c) Cash and Cash Equivalents 16 891.04 83.99 
d) Short Term Loans and Advances 17 875.44 831.20 

14,739.39 12,301.79 

Significant Accounting Policies 1 
The accompanying n otes form an i ntegral part of these flnanclal state ments 

In terms or our Audit Report Attached 
For P, R. KUMAR & CO. 

wDelt,i j 

Partner ......... ~;it ' 
1,r.<;; 

M. No. : 501615 

Place New Delhi 
Date : 24th September, 2024 

For & on behalf of the Board of Directors of 
Haldlram Ethnic Foods Private Limited 

1 ~LAGARWAL) -b~ SH ~ f 
Director 
DIN: 00290780 
Address:J-15, Block -J 
Hauz Khas Enclave, 
New Delhi-110016 

Address:J-15, Block -J 
Hauz Khas Enclave, 
New Delhl-110016 
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HALDIRAM ETHNIC FOODS PRIVATE LIMITED 
Regd. Office : Haldiram-Village Kherki Daula, Delhi Jaipur Highway, Gurgaon, Basai Road-122001, Haryana, India 
Tel : +91 124 4771400 , Email : cs@haldiram.com 
(CIN : U15122HR2003PTC118711) 
PROFIT & LOSS STATEMENT FOR THE VEAR ENDED 31ST MARCH. 2024 

I 

II 

III 

IV 

V 

VI 

VII 

VIII 

(All amounts In Indian f Lakhs, unless otherwise stated) 
Particulars Note no. For the year For the year 

ended ended 
31 March 2024 31 March 2023 

INCOME 
Revenue from Operations 18 35,099.92 31,371.81 
Other Income 19 96.85 64.72 
Total Income (I+II) 35,196.77 31,436.53 

EXPENSES 
Cost of Materials Consumed 20 10,196.02 9,787.87 
Purchases of Stock-In-Trade 21 4,729.48 4,547.80 
Change In Inventories of flnlshed goods and stock-In- 22 9.52 (11.27) 
trade 

Employee Benefit Expense 23 6,502.23 5,348.39 
Finance Costs 24 436.53 225.96 
Depreciation and Amortization 25 1,933.73 1,501.89 
Other Expenses 26 11,737.54 10,224.63 
Total Expenses 35,545.05 31,625.27 

Profit/(Loss) before tax (Ill-JV) (348.28) (188.74) 
Tax Expenses 

Current Tax 27 92.02 135.84 
Short/( excess) Provision for tax 1.25 -
Deferred Tax/(Reverse) ( 175.26) (203.26) 
Profit/ (Loss) (V-VI) (266.29) (121.32) 

Earnings per equity shares of face value of Rs. 28 
10/- each 

I) Basic ( In Rs.) (42.30) (19.27) 
2) Diluted (In Rs.) ( 42.30) (19.27) 

Significant Accounting Policies 1 
The accompanying notes form an integral part of these financial statements 

In terms of our Audit Report Attached 
For P. R. KUMAR & co. 
Chartered Accountants 
Firm R . No.: 003186N 

(DEEPAK SRIVASTA 
Partner 
M. No. : 501615 

Place : New Deihl 

Date : 24th September, 2024 

For & on behalf of the Board of Directors of 
Haldiram Ethnic ·Foods Private Limited 

{MANOHAR LAL AGARWAL) 
Director 
DIN: 00290780 
Address:J-15, Block -J 
Hauz Khas Enclave, 
New Delhl-110016 

~~ 
DIN: 00011::u 
Address:J-15, Block -J 
-Hauz Khas Enclave, 
New Delhi-110016 
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HALDIRAM ETHNIC FOODS PRIVATE LIMITED 
Regd. Office : Haldlram-Village Kherki Daula, Delhi Jaipur Highway, Gurgaon, Basal Road-122001, Haryana, India Tel : +91 124 4771400, Email : cs@haldlram.com 
{CIN : U15122HR2003PTC118711) 
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024 

CASH FLOW FROM OPERATING ACJIYJTIES 
Net Proflt/(Loss) Before Tax 

Adjustment tor 
Depredation 
Interest Paid 
Loss/(Proflt) on Sale of Property, Plant & Equipment (Net) 
Discard of Property , Plant & Equipment 
Inlerest Received 
Income Tax (Paid}/Refund 
Operating Profit before Working Capital Change 

Adjusted tor 
( Increase}/ Decrease In Inventories 
(Increase)/ Decrease In Trade Receivable 
(Increase)/ Decrease In Loans & Advances 
Increase/ (Decrease) 111 Trade Payable 
Increase/ (Decrease) Other Uabllltles 
a) Cash Generated from Operation 
Cash from Investing Activities 
Purchase of Property , Plant & Equipment 
Sale of Property , Plant & Equipment 
Investment In Bank Deposit 
Interest Received 
b) Cash used in Investment activity 
cash from Finance Activities 
Interest Paid 
Decrease in Long Term Borrowing 
Increase In Shott Term Borrowings 
c) Cash used In Financing Activity 
Net Increase In cash and cash equivalent 

Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

Componenl of cash and cash equivalents as per Balance sheet (Refer 
Note No. 16) 
Less: Bank balances not considered as Cash and cash equivalents as 
define in AS-3 Cash Flow Statement 
Balance with banks held as margin money / security against guarantee 
Net Cash and cash equivalents 
(as defines in AS-3 cash Flow Statements) Includes In Refer Note No. 13 
Cash and cash equivalents at the end of the year comprises 
Cash 1n hand 
Cheque in hand 
Balance with Banks 
a) In current accounts 
b) In deposit accounts 

In terms of our Aud,t Report Attached 

( All amounts in Indian f Lakhs, unless otherwise stated ) 
For the year 

ended 
31 March, 2024 

(348.26) 

1,933.73 
436.53 

74.55 

(63.37) 
2,033.18 

(196.74 ) 
399.81 

(201.10) 
717.48 
146.63 

2,899.26 

(3,512.91) 

(3,512.91) 

(436.53) 
(1,000.00) 
2,857.23 

1,420.70 
807.05 

83.99 
891.04 

891.04 

891.04 

250.30 

635.01 
5.73 

891.04 

For & on behalf of the Board of Directors of 
Haldlram Ethnic Foods Private Limited 

For the year 
ended 

31 March 2023 

{188.73) 

1,501.89 
225.96 

(0.29) 
110.28 
{31.55} 
(46.07} 

1,571.49 

122.61 
(245.33) 
{146.93) 
338.52 
80.02 

1,720.38 

(2,546.63) 
5.55 

11.11 
(2,529.97) 

(225.96) 
1,333.33 
(290.35) 
817.02 

7.43 

76.56 
83.99 

83.99 

83.99 

78.65 

5.34 
83.99 

For P. R. KUMAR & CO. 
Cha ered Accountants 
Fir Reg. No. 003186N 

Partner 1;;.~LAGARWAf ~~~ 
DIN: 00290780 DIN: 00011486 

M No. : 501615 

Place : New Delhi 
Date : 24th September, 2024 

Address:J-15, Block -J 
Hauz Khas Enclave, 
New Delhl- 110016 

Address:J-15, Block ·J 
Hauz Khas Enclave, 
New Delhi-110016 
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HALDIRAM ETHNIC FOODS PRIVATE LIMITED 
Regd. Office : Haldiram-Village Kherki Daula, Delhi Jaipur Highway, Gurgaon, Basai Road-122001, Haryana, India 
Tel : +91 124 4771400, Email : cs@haldiram.com 
(CIN: Ul5122HR2003PTC118711) 

Notes on Financial Statement for the Year ended on 31st March, 2024 

Note- 1 SIGNIFICANT ACCOUNTING POLICIES 

A. Basls ot Accountjna 

B. 

c. 

These financial statements have been prepared In accordance with the generally accepted accounting principles In India under 
the historical cost convention on accrual basis. Pursuant to section 133 of the Companies Act, 2013 read with Rule 7 of the 
Companies (Accounts) Rules, 2014, till the standards of accounting or any addendum thereto are prescribed by Central 
Government in consultation and recommendation of the National Financial Reporting Authority, the existing Accounting 
Standards notified under the Companies Act, 1956 shall continue to apply. Consequently, these financial statement have been 
prepared to comply in all material aspects with the accounting standards notified under Section 211(3C) [Companies 
(Accounting Standards) Rules, 2006, as amended] and other relevant provisions of the Companies Act, 2013. 

All assets and liabilities have been classified as current or non-current as per the Company's operating cy.cle and other criteria 
set out In the Schedule III to the Companies Act, 2013. 

Golng Concern Assumption 

The financia l statements have been prepared on the assumption of Going Concern basis, accordingly all the assets and 
liabilities have been reflected at their book value. 

use of estimates 

The preparation of financial statements In conformity with Indian GAAP, requires management to make judgments, estimates 
and assumptions that affect the reported amounts of revenue, expenses assets and liabilities and disclosure of contingent 
llabllitles at the end of the reporting period. Although these estimates are based upon management's best knowledge of 
current events and actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a 
material adjustment to the carrying amounts of assets or liabilities In future periods. 

Property. Plant and Equipment 

Property, Plant and Equipments are capitalised at cost of acquisition Inclusive of freight, transportation and other Incidental 
expenses relating to installation. 

Depreciation /Amortization 

Depreciation on tangible assets commences when the assets are ready for their intended use which is generally on 
commissioning and Is provided on the Written down value method over the useful lives of assets. The Management has 
estimated the below useful life based on Its estimate regarding the period over which the assets are expected to be used and 
same Is supported by Technical evaluation: 

Property, Plant and Equipment Useful lives as per Management Useful lives as per Schedule II 

Factory Building 5-60 Year 30 / 60 Years 
Plant and Equipment 2-15 Years 15 Years 
Electrical Installation 2-10 Years 10 Years 
Furniture & Fixture 4-10 Year 

. . 
10 Year 

Office Equipments 2-5 Year 5 Year 
Vehicles 8 -10 Years 10 Years 
Buidling on Leasehold premises Amortised over the period of lease Amortised over the period of lease 

term term 

The components have been identified by the management as per the requirement of schedule II to the Companies Act, 2013 
and the Identified components are being depreciated separately over their useful lives and the remaining components are 
depreciated over the life of the principal assets. 

Leasehold land will be amortized over the period of lease from the date of starting of commercial production. 

Intangibles 

Intangible assets are amortized on a straight line basis over the estimated useful economic life. 

A summary of amortization policies applied to the company's intangible assets is as below: 

Intangible assets 

Software 

Estimated Useful Life In No of year 

3 Years 

Contd ... 2 
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Inventories 

Raw material, fuel, packing material and finished goods are valued at lower of cost and net realisable value. The basis of 
determining cost For various categories of Inventories are as follows: 

Raw Material, Fuel, Packing Material 
Semi- Finished Goods 
Finished Goods: Bought out Items 

Finished Goods: Inhouse Items 

At cost on Weight Average basis 
At estimated cost 

At cost on Weight Average basis 

At estimated cost 

e. Revenue Recognition 

F. 

G. 

H. 

I. 

J. 

Revenue from restaurant and sweet shop sales (food and beverages) is recognised at the t ime of underlying sale to the 
customer. 

Revenue Is recognised when t he Company transfers risk and reward of the promised services to the customer. The Company 
measures revenue, for the consideration to which the Company Is expected to be entitled In exchange for transferring 
promised services. 

Interest Income is recognised on a time proportion basis Into account the amount oustandlng and the rate applicable. 

Additional demand of taxes 

Payment of addltlonal demand of Sales Tax and Income Tax are accounted for on payment basis. Slmllarly refund of those are 
accounted for "As and when received" basis. 

Taxation 

Provision for current tax Is made a~er taking into consideration benefits admissible under the provisions of the Income Tax 
Act, 1961. Provision are recorded when It is estimated that a liability due to dlsallowance or other matter Is probable. Minimum 
alternative tax (MAT) paid In accordance with the tax law, which Is given rise to future economic benefits In form of tax credit 
against future Income tax liability , is recognised as an assets In the balance sheet if there Is convincing evidence that the 
company will pay normal tax. The company offsets, on year to year basis, the current tax assets and liabilities, where It has a 
legally enforceable r ights and where It Intends to settle such assets and liabilities on a net basis. 

Deferred tax for timing differences between tax profits and book profits Is accounted for using the tax rates and laws that have 
been enacted or substantially enacted as of the balance sheet date. Deferred tax assets are recognised to the extent there Is 
reasonable certainty that these assets can be realised in future. Deferred tax assets are reassessed for the appropriateness of 
their respective carrying amounts at each balance sheet date. The Company offsets, on a year on year basis, the current and 
non-current tax assets and liabilities, where It has a legally enforceable right and where it intends to settle such assets and 
liabilities on a net basis. 

Employee Benefits ; 

The Company has various schemes of retirement benefits such as provident fund, gratuity and leave encashment. The 
Company's contribution to the provident fund Is charged against revenue every year. 

Gratuity -The company provides for gratuity, a defined benefit retirement plan(Gratuity Plan) covering all employees. The 
Company has an employees gratuity trust managed by Bajaj Allianz Life rnsurance Co Ltd. The Gratuity plan provide Jump 
sum payment to vested employees , at retirement or termination of employeement , an amount baseed on the respective 
employee's last drawn basic salary and the years of employeement with the company. Liability with regard to Gratuity plan Is 
accured based on acturial valuation at the Balance sheet date, carr ied out by an independent actuary. Acturlal gain or loss 
recognised Immediately In the statement of Profit & Loss as income or expenses 

Provision for leave encashment Is accrued and provided for on the basis of actuarial valuation made at the end of each 
financial year Actuarial gain and losses are immediately charged to Profit and Loss Account and are not deferred. 

The company recognises a liability for Sick Leave to the extent that absence In the coming years are expected to be greater 
than the Sick Leave entitlements earned In the coming year, The amount Is calculated based on the unused Sick Leave 
entitlement that can be carried forward at the balance sheet date, to the extent that the company anticipates It will be used by 
Staff to cover those future absences. Futher, the provision of Sick Leave Is accrued and provided on the basis of actuarial 
valuation made at the end of each financia l year. 

Exchange fluctuation 

Current assets and liabilities In foreign currency outstanding at the close of the financial year are valued at the appropriate 
exchange rate at the close of the year. The loss or gain due to fluctuation of exchange rates is charged to Profit and Loss 
account. 

I mpairment of assets 

If the carrying amount of fixed assets exceeds the recoverable amount on the reporting date the carrying amount Is reduced 
to the recoverable amount. The recoverable amount Is measured as the higher of the net selling or the value in use 
determined by the present value of estimated future cash flows. 

( Contd ... 3 
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K. J&il.W 

L. 

M. 

N. 

Rental and all other expenses In respect of leasehold land are treated as revenue expenditure. 

Provisions. contingent liabilities and contjnaent assets 

Provisions are recognized for llabll ltles that can be measured only by using a substantial degree of estimation, If 

a) The company has a present obligation as a result of a past event, 

b) A probable outflow of resources Is expected to settle the obligation and 

c) The amount of the obligation can be reliably estimated. 

Contingent liability Is disclosed in the case of: 

a) a present obligation arising from a past event, when It Is not probable that an outflow of resources will be required to 
settle the obligation. 

b) a possible obligation, unless the probability of outflow of resources Is remote. 
Contingent assets are neither recognized nor disclosed. 

Provisions, contingent llabllltles and contingent assets are reviewed at each balance sheet date. 

Prior period and extraordinary items 

Income and expenditure pertaining to prior period as well as extraordinary items, where material, are disclosed separately. 

segment Reporting 

As the company's business activity falls within a single primary business "Eatable Products" the disclosure requirement of 
Accounting Standard (As-17) "Segment Reporting "issued by the Institute of chartered Accountants of India Is not applicable. 

o. ~P~IWo~IoProgreu 

P. 

Q. 

R. 

Assets not put to use before the year-end are disclosed under Capital Work In Progress. 

Borrowing cost 

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalised as part of cost of 
such assets. A qualifying asset is one that necessarily takes substantial period of time to get ready for intended use. All other 
borrowing costs are charged to revenue. 

Earning per share 

Basic earning per share are ca lculated by dividing the net profit or loss for the year attributable to equity shareholders (after 
attributable taxes) by weighted average number of equity shares outstanding during the period. Partly paid equity shares are 
treated as a fraction of an equity shares to the extent that they are entitled to participate in dividends relative to a fully paid 
equity shares during the reporting period. The weighted average number of equity shares outstanding during the period is 
adjusted for event such as bonus issue, bonus elements In a right issue, share split and reverse share split (consolidation of 
shares ) that have changed the number of share outstanding , without a corresponding change In resources. 

For the purpose of calculating diluted earning per shares, the net profit or loss for the period attrlbutable to equity 
shareholders and the weighted average number of shares outstanding during the period are adjusted 'for the effects of all 
dilutive potential equity shares. 

cash and Cash Equivalents 
Cash and Cash Equivalents for the purpose of cash Flow statement comprise cash at bank, cash In hand, demand deposit with 
bank and other short-term deposit with an original maturity of three month or less. 
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HALDIRAM ETHNIC FOODS PRIVATE LIMITED 
Regd. Office : Haldiram-Village Kherki Daula, Delhi Jaipur Highway, Gurgaon, Basai Road-122001, Haryana, India 
Tel : +91 124 4771400 , Email : cs@haldiram.com 
(CIN : Ul5122HR2003PTC118711) 

Notes to the Financial Statement for the year ended 31st March, 2024 

( All amounts in Indian ~ Lakhs, unless otherwise stated ) 

2 Equity Share capital 

Partlculars As at 

Authorised capital 
"11-M,.,._.,,. 31-M,.r-23 

Equity shares of Rs.10/- each 
Number of shares 11,00,000 11,00,000 
Amount 110.00 110.00 
Issued, subscribed and fully paid up capital 
Equity shares of Rs.10/- each, fully paid-up 
Number of shares 6,29,463 6,29,463 
Amount 62.95 62.95 
Total 62.95 62.95 

(a) Reconciliation of the number of shares a nd amount outstanding as at the beginning and at the end of the year 

Particulars Number of Amount 
shares 

Outstanding at the 31 Mar 2022 6,29,463 62.95 
Add: Issued during the period - -
Outstanding at the 31 Mar 2023 6,29,463 62.95 
Add: Issued during the period - -
Outstanding at the 31 Mar 2024 6,29,463 62.95 

(b) Details of shares held by each shareholder holding more than 50/o shares 

Particulars As at 
31-Mar-24 31-Mar-23 

No. of 0/o No. of 0/o 
Shares holding Shares holding 

M/s Radhe Krishna Trust 3,37, 720 53.65% 3,37,720 53.65% 
M/s Annapurna Trust 1,80,443 28.67% 1,80,443 28.67% 
Haldlram MF□. Co. Pvt. Ltd. 59,152 9.40% 59 152 9.40% 

{c) Details of shares held by Promoters: 

2.1 

2.2 

As at 31-03-2024 As at 31-03-2023 
Promoter Name No. of Shares % of Total % Change No. of Shares 0/o of Total 

Shares during the Shares 
year 

Radhe Krishna Trust 3,37,720 53.65% 0.00% 3,3'7,720 53.65% 
Annapurna Trust 1,80,443 28.67% 0.00% 1,80,443 28.67% 
Manohar Lal Agarwal {HUF) - 0.00% -100.00% 30,001 4 .77% 
Madhusudan Agarwal (HUF) - 0.00% -100.00% 20,001 3.18% 
Haldlram Snacks Private Limited - 0.00% - 100.00% 1 0.00% 
Haldlram Marketing Private Limited - 0.00% -100.00% 1 0.00% 
Haldlram Manufacturing Co Private 59,152 9.40% 0.00% 59,152 9.40% 
M. R .Equipment and Warehousing - 0.00% - 100.00% 2,144 0.34% 
ManJu Devi Agarwal 2,146 0.34% 100.00% - 0.00% 
Anand Agarwal 10,000 1.59% 100.00% - 0.00% 
Amit Agarwal 10,000 1.59% 100.00% - 0.00% 
Pankkaj Agarwal 10,001 1.59% 100.00% - 0.00% 
Umesh Agarwal 20,001 3.18% 100.00% - 0.00% 
Total of the above 6,29,463 100.00% 6,29,463 100.000/o 
Total no. of Shares 6,29,463 6,29,463 

Rights, preferences and restrictions attached to shares 

The Company has only one class of equity shares having par value of Rs. 10 per share. Each holder of equity share Is entitled to one 
vote per share. The Company declares and pays dividend In Indian rupees. 
In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company 
after dlstnbution of all the preferential amounts, If any. The distribution wlll be In the proportion to the number of equity shares held 
by lhe shareholders. 

The company has not kept any Issued equity shares reserved for Issue under options and contracts/commitments. 

The company has not issued any equity shares dur ing the last five financial years immediately preceding the balance sheet date, I.e., 
31 March 2024, In relallon to shares issued without recelv~n cash. Further, none of the equity shares have been Issued as bonus 
shares and neither any of the equity shares have been bR_rack during the last five financial years immediately preceding the 

alance sheet date, i.e., 31 March 2024. 

I, 
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HALDIRAM ETHNIC FOODS PRIVATE LIMITED 
Regd. Office : Haldiram-Village Kherkl Daula, Delhi Jaipur Highway, Gurgaon, Basai Road-122001, Haryana, India 
Tel : +91 124 4771400 , Email : cs@haldlram.com 
(CIN : U15122HR2003PTC118711) 
Notes to the Financial Statement for the year ended 31st March, 2024 

( All amounts in Indian ~ Lakhs, unless otherwise stated ) 

3 Other equity 

Particulars As at 
31-Mar-24 31-Ma r-23 

Reserves and surplus (Refer Note (I) below) 
Securities premium 490.00 490.00 
General reserve 1,676.74 1,676.74 
Retained earnings 816.17 1,082.46 
Total 2,982.91 3,249.20 

(I) Reserves and Surplus 

Pa rtlculars As at 
31-Mar-24 31-Mar-23 

Securities premium account 

Opening balance 490.00 490 .00 
Add: Premium on shares Issued during the period - -
Closing balance 490.00 490.0 0 
General reserve 

Opening balance 1,676.74 1,676.74 
Add: During the year - -
Less: Transfer to retained earnings on account of - -
Closing balance 1,676.74 1,676.74 
Retained earnings 
Opening balance 1,082.46 1,203.78 
Add: Profit /(loss) for the year / period (266.29) (121.32) 
Closing balance 816.17 1,08 2.46 

Nature and purpose of reserves 

Securities Premium : The amount received In excess of face value of the equity shares Is recognised In Securities Premium. In case 
of equity-settled share based payment transactions, the difference between fair value on grant date and nominal value of share is 
accounted as securities premium 

General Reserve: The Company had Identified this reserve pursuant to amalgamation of other Companies with Haldlram Ethenlc 
Foods Private Limited Mandatory transfer to general reserve Is not required under the provisions of Companies Act, 2013. The same 
can be utilized In accordance with the provisions of the Companies Act, 2013. 

Retained Earnings: Retained earnings are the profits that the Company has earned till date, less any transfers to general reserve, 
dividends or other distributions paid to shareholders. 

4 Long-term borrowings 

Particulars As at 

31-Mar-24 3 1-Mar-23 
Secured 
Term loan from banks # 1,250.00 2,250.00 

Total 1,250.00 2,250 .00 

# The Term Loan from HSBC Bank Limited, Is Secured by way of First Parl passu by way of hypothecation on all movable f ixed assets 
or the company and by corporate guarantee provided by Haldtram Snacks Private Limited . The Company has not defaulted In 
repayment terms Including Interest. 

Terms of repayment and rate of interest 

Total loan sanctioned amounting to 3000.00 lacs and outstanding amount consists of: 

Loan 1: 1000.00 lacs repayable in 12 equal quarterly Installments starting from 7 March 2022 Carrying Interest rate of 6.44% p.a; 
Loan 2: 1000.00 lacs repayable in 12 equal quarterly Installments starting from 2 August, 2022 carrying interest rate of 7.32% p.a; 
Loan 3: 1000.00 lacs repayable In 12 equal quarterly Installments starting from 14 January, 2023 Carrying Int erest rate of 7.80% p.a: 

S Other Long Term Liabilities 

Particulars As at 

31-Mar-24 31-Mar-23 

Securities Received 24.81 32.10 

Tn+~• 24.IU ~, 1n 
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HALDIRAM ETHNIC FOODS PRIVATE LIMITED 
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( All amounts In Indian , Lakhs, unless otherwise stated } 6 Long Term Provisions 

Particulars " 2. 

31-Mar-24 31-Mar-23 
Gratuity {Funded) 328.29 204.77 
Leave Encashment ( unfunded) 210.06 193.32 
Sick Leave 20.29 4.08 
Total 558.64 402.17 

7 Short Term Borrowings 

Particulars As at 
31-Mar-24 3 1-Mar-23 

Secured 
Overdraft facility payable on demand from banks {Refer 3,571.21 1,047.31 
to Note No. 1 below) 
Current maturities or long-term borrowings (Refer to 1,000.00 666.67 
Note No. 4) 

Unsecured 
Loan payable on demand 
Loan from Related Parties {Refer to Note No. 2 below) 500.00 500.00 

Total 5,071.21 2,213.98 

Notel. 
Overdraft fac1l1ty from Axis Bank Ltd. 
Exclusive charge on current assets and movable fixed assets of the borrower {both present and future) Including stocks of raw 
material, semi finished and finished goods, store and spares and bill receivables and book debts (both present and future) 

Terms of repayment and rate of Interest 

Payment on Demand, Interesl @ 7 .95% 

Note2. 
Unsecured loan from Haldlram Snacks Pnvate Limited 

Terms of repayment and rate of Interest 

Payment on Demand, Interest@ 8.5% 

B Trade payables 

Particulars 

Other than Acceptances 
Total outstanding dues of micro enterprises and small 
enterpnses 
Total outstanding dues of creditors other than micro 
enterprises 

Total 

As at 
31-Mar-24 31-Mar-23 

19.11 24.66 

4,318.75 3,595.68 

4,337.86 3,620.34 

Disclosure required under section 22 of the micro, small and Medium Enterprises Development Act, 2006: 

Particulars 31-Mar-24 

(I) Principal amount remaining unpaid to any supplier as at 19.11 
the end of the accounting year 

(Ii) Interest due Lhereon remaining unpaid to any supplier -
as at the end of the accounbng year 

(ih) The amount or Interest paid along with the amounts of -
the payment made to the supplier beyond the appointed 
day 

(Iv) The amount or Interest due and payable for the year -
{v) The amount of Interest accrued and remaining unpaid at -
the end of the accounting year 

(vi) The amount or further Interest due and payable even In -
the succeeding year, until such date when the Interest dues 
as above are actually paid 

31-Mar-23 

-

-

-

-

-

-
7 / .. : ••••• ,.~:., 

,• C't::111 : 

)'•.. ..-···' 
..... -.......:....::,..·c_~c~ 
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Trade payables ageing schedule 

Particulars Outstanding for following periods from due date of payment 

Not due Less than 1 1-2 Years 2-3 Years More than 
year 3 Years 

FY 2023-24 

(1) MSME 19.11 - . . . 
(ii) Others 2,199.21 1,985.12 102.71 26.91 4.8 1 
(ill) Disputed dues. MSME . - . . . 
(Iv) Disputed dues • others - . . . . 
FY 2022-23 

(I) MSME 24 .66 - . . . 
(11) Others 704.43 2,842.22 39.43 6.43 3.17 

9 Other Current Liabilities 

Particulars As at 

31-Mar-24 31-Mar-23 
Sundry Creditors For Capital Goods 99.72 117.19 
Advance From Customers 42.54 6.92 
Statutory L1abllltles 178.64 240.78 
Interest Payable . . 
Total 320.90 364.89 

Disclosure required unde r section 22 of the micro, small and Medium Enterprises Development Act, 2006: 
Particulars 

(I) Prtnclpal amount remaining unpaid to 
any supplier as at the end of the 
accounUng year 
(11) Interest due thereon remaining unpaid 
to any supplier as at the end of the 
accounting year 
(Ill) The amount of Interest paid along with 
the amounts of the payment made to the 
supplier beyond the appointed day 
(iv) The amount of Interest due and 
payable for the year 

(11) The .imount or Interest accrued and 
remaining unpaid at the end of the 
accounting year 
(vi) The amount or further Interest due and 
payable even In the succeeding year, until 
such date when the Interest dues as above 
are actually paid 

10 Short Ter m Provisions 

Particulars 

Provision for employee benefits 
Gratuity (funded) 
Leave Encashment ( unfunded) 
Sick Leave 

Other provision 
Prov1s1on for Replacement 
Tota l 

Movement in Provision for Replacement 

Particulars 

Opening balance 
Addition of Provision 
Amount Utlllsed/(Reversed) 

Closing balance 

31-Mar-24 31-Mar-23 

As at 

31-Mar-24 31-Mar-23 

52.35 27.77 
19.58 23. 19 

2.34 0.79 

55.84 54.41 
130.11 106.16 

31- Mar-24 31-Mar-23 

54.41 1.32 
9.17 54.41 

(7.74) (1.32) 

55.84 54.00 

Total 

19.11 

4,318.76 
. 
. 

24.66 

3,595.68 
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11.1 Property, plant & equipment 

Particulars Leasehold Buildings Building on Computers Furniture and Office Plant and Vehicles Electrical Total 
Land Leasehold fixtures Equipments equipments installations 

Property and 
equipements 

Gross carrying value 

As at 31 March 2022 255.65 809.34 4, 795.12 586.33 1,039.25 643.44 4,579.99 92.09 232.42 13,033.63 
Additions - 3.13 510.83 138.99 151.87 48.31 1,037.80 42.58 35.06 1,968.57 
Disposals - - 174 .36 7.65 11.36 21.86 104.50 - - 319. 73 
As at 31 March 2023 255.65 812.47 5,131.59 717.67 1,179.76 669.89 5,513.29 134.67 267.48 14,682.47 
Additions - - 1,227.40 402.88 451.63 118.11 1,814.35 25.90 77.18 4,117.45 
Disposals - - 166.13 8.06 9.69 11.92 16.05 - - 211.85 
As at 31 March 2024 255.65 812.47 6,192.86 1,112.49 1,621.70 776.08 7,311.59 160.57 344.66 18,588.07 

Accumulated depreciation 

As at 31 March 2022 41.01 489.55 1,119.14 409.43 533.43 362.60 2,568.09 51.54 53.52 5,628.31 
Depreciation 7.48 32.45 326.89 147 .70 182.88 136.88 513.11 13.76 48 .84 1,409.99 
Disposals - - 80.24 7.00 10.76 15.06 91.14 - - 204.20 
Adjustment - - - - - - - - - -
As at 31 March 2023 48.49 522.00 1,365.79 550.13 705.55 484.42 2,990.06 65.30 102.36 6,834.10 
Depreciation 7.23 28.39 488.28 210.05 232.19 115.12 725.79 28.40 52.96 1,888.41 
Disposals - - 98.47 7.60 7.69 11.31 12.22 - - 137.29 
Adjustment - - - - - - - - -

As at 31 March 2024 55.72 550.39 1, 755.60 752.58 930.05 588.23 3,703.63 93.70 155.32 8,585.22 

Net carrying value 

As at 31 March 2023 207.16 290.47 3,765.80 167.54 474.21 185.47 2,523.23 69.37 165.12 7,848.37 
As at 31 March 2024 199.93 262.08 4,437.26 359.91 691.65 187.85 3,607.96 66.87 189.34 10,002.85 

Notes : ~ ~ 
(i) The Company has not revalued its property, plant and equipment during the current and previous years. ; _....:::.~: ••• :t.:,·~-.r ~ 4.... , 
(ii) All the title deeds of immovable property are in the name of the Company. ·-/ ~ , '\ vif 
(iii) The Company does not have any benami property and no proceedings have been initiated or pending against tht C~ 'for '°h~lding any benarni property, und~ the Benami Transactions 
(Prohibitions) Act,1988 (45 of 1988) and the rules made thereunder ......... . .. .-:"· i . o'{ 

t~ \~\\~~C),_ 
~ -
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11.2 Other Intangible Assets 

Particulars Computer Software Total 
Gross carrying value 
As at 31 March 2022 238.13 238.13 
Additions 34.24 3 4 .24 
Disposals - -Adjustment - -
As at 31 March 2023 272.37 272.37 
Additions 9.57 9.57 
Disposals - -
AdJustment - -
As at 31 March 2024 281 .94 28 1.94 

Accumulated depreciation 
As at 31 March 2022 106.41 10 6.41 
Depreciation 91.89 91.89 
Disposals - -
Adjustment - -
As at 31 March 2023 198.30 198.30 
Deprec,ation 45.31 45.31 
Disposals - -
Adjustment - -
As at 31 March 2024 243.61 243.61 

Net carrying value 
As at 31 March 2023 74.07 74.07 
As at 31 March 2024 38.3 3 38.33 

11.3 Capital work-in- progress 

Particulars As at 31 March 2024 As at 3 1 Mar ch 2023 

Opening balance 438.59 108.58 
Additions 3,750.76 2,409.90 
Transfer to Property, plant and equipment (4,127.02) (2,079.89) 

Closing balance 6 2 .3 3 438.59 
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Notes to Capital work-in-progress : 

(a) Borrowing costs of Rs Nil -(Previous Year Rs.NIL) has been capital ised during the year on qualifying capital work in progress. 
(b) Capital work-in-progress ageing schedule : 

Particulars Amount in CWIP for a period of Total 
Less than 1 1-2 year 2•3 year More than 3 

year 
As at 31 March 2024 

years 

Projects In progress 
Projects temporarily suspended 

- - - -
As at 31 March 2023 
Projects In progress 
Projects temporarily suspended 

- - - -

(C) Separate disclosure is required for CWIP, whose completion is overdue or has exceeded its cost compared to its original 
plan, following CWIP completion schedule shall be given: 

CW[P To be completed in 
Less than 1 

I 
1-2 years 

I 2-3 years I More than 3 
year years 

Projects in progress - - - -
Project l - - . -
ProJect 2 . - - -

Projects temporarily suspended - . . -
Project 1 . . - -
Project 2 - - - -

,~/~---···· 
· , e• Del 
r, 

'~-

-

-

-

-
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11.4 Intangible assets under development: 

Notes to Capital work-in-progress : 

(a) Intangible assets under development aging schedule 

Particulars Amount In CWIP for a period of Total 
Less than 1 1-2 year 2-3 year More than 3 

year years 

As at 31 March 20 24 
Projects In progress -
Projects temporarily suspended 

- - - -
As at 31 March 2023 
Projects In progress 85.03 - - -
Projects temporarily suspended - - . . 

85.03 - - -
(b) Intangible assets under development, whose completion Is overdue or has exceeded Its cost compared to its original plan, following Intangible assets under development completion schedule shall be given 

CWIP To be completed in 

Less than 1 

I 
1-2 years 

I 
2·3 years 

I 
More than 3 

year years 

Projects In progress - - - . 
Project l - 85.03 - . 
Project 2 - - - -

Projects temporarily suspended . - - . 
ProJect 1 - - - . 
Project 2 - - - -

-

-

85.03 
-

85.03 

279



HALDIRAM ETHNIC FOODS PRIVATE LIMITED 
Regd. Office : Haldiram-Village Kherkl Daula, Delhi Jaipur Highway, Gurgaon, Basai Road-122001, Haryana, India 
Tel : +91 124 4771400 , Email : cs@haldiram.com 
(CIN : U15122HR2003PTC118711) 
Notes to the Financial Statement for the year ended 31st March, 2024 

( All amounts In Indian ? Lakhs, unless otherwise stated ) 

12 Deferred Tax Assets (Net) 

Particulars As at 
31-Mar-24 31-Mar-23 

Deferred Tax Liability 
Related to Fixed Assets - -
Deferred Tax Assets 
Related to Fixed Assets 196.08 99.92 
In respect of Item u/s 43B 165.49 131.22 
Others 139.34 94.51 
Total 500.91 325.65 

13 Long Term Loans and Advances 

Particulars As at 
31-Mar- 24 31-Mar-23 

( Unsecured considered good unless 
otherwise stated ) 
Capital Advance 51.82 222.11 
Security Deposit 
Premises and Other Deposits 1,075.07 948.10 
Less : Provision for Doubtful Debts . -
Total 1,126.89 1, 170.21 

14 I nventories (At lower of cost and net reallsable value) 
Particulars As at 

31-Mar-24 31-Mar-23 
Raw Material 333.78 200.42 
Packing Material 280.88 249.27 
Finished Goods 41.51 41.44 
Stock In Trade 37.72 47.31 
Stores and Spares 94.76 53.48 
Total 788.65 591.92 

(As taken valued, and certified by the Management) 

15 Trade receivables 

Particulars .11.c at 
31-Mar-24 31-Mar- 23 

Outstanding for a period exceeding six months 
-Unsecured, Considered Good 77.99 383.33 

Other Receivables 
- Unsecured Considered Good 374.96 469.43 
- Doubtful debts 144.87 142.97 

Sub Total 597.82 995.73 
Less: Provision for Doubtful debts 144.87 142.97 
Total 452.95 8S2.76 

Trade payables ageing schedule 

Particulars Outstanding for follow ing periods from due date of payment 
Less than 6 6 months - 1 1-2 years 2- 3 years More t han 3 Total 

months year years 
FY 2023-24 
Undisputed Trade Receivables - considered 374.96 50.51 18.37 9.01 0 .10 452.95 
good 
Undisputed Trade Receivables - considered 
doubtful 
Disputed Trade Receivables - considered good 
Disputed Trade Receivables - considered 79.54 11.31 4 1.25 12.06 0 .71 144.87 
doubtful 
(111) Disputed due~ MSME - - . - - . 
(Iv) Disputed dues • others - - - - - -
FY 20 22-23 
Undisputed Trade Receivables - considered 559.71 250.72 4 1.36 0.97 - 852.76 
good 
Undisputed Trade Receivables - considered - - - . - -
doubtful 
Disputed Trade Receivables - considered good - - - . - -
Disputed Trade Receivables - considered 52.69 68.43 21.85 . - 142.97 
doubtful 
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16 Cash and Cash Equivalents 
{ All amounts In Indian f Lakhs,-unless otherwise stated ) 

Particulars As at 
31-Mar- 24 31-Mar-23 

Cash-In-hand 250.30 78.65 
Balance with bank 
- In Current Accounts 635.01 -
Fixed Deposit {Maturity Less than 3 Months) 5.73 5.34 
Total 891.04 83.99 

17 Short Term Loans and Advances (Unsecured considered good unless otherwise stated ) 

Particulars As at 

Loan to Related Party 
Prepaid Expenses 
Advance to supplier 
Considered good 
Doubtful advances 
Provision against doubtful advances 
Advance to staff 
Advance Tax (Net of Tax) 
Balance With Statutory Authority 
other Advances 
Interest Receivable 
Total 

17.1 Loans or Advances • additiona l disclosures 

(a) repayable on demand 

31-Mar-24 

431.50 
60.83 

157.20 
28. 12 

/28.121 
46.62 
34.06 

106.22 
8.68 

30.33 
875.44 

(b) without specifying any temis or period of repayment 

3 1-Mar-23 

409.00 
44.02 

103.96 

-
-

42.37 
63.96 

134.18 
5.47 

28.24 
831.20 

Type of Borrower As on 31st March, 2024 

Amount of loan Percentage 
or advance in the advance in the 

nature of loan nature of loan 
outstanding outstanding 

Percentage to the 
total Loans and 
Advances in the 
nature of loans 

Promoters - -
Directors - -
KMPs - . 
Related Parties 43 1.50 -

17.2 Disclosure required under Sec 186(4) of the Companies Act 2013 

As on 31st March, 2023 

Amount of Percentage 
loan or advance in the 

advance in the nature of loan 
nature of loan outstanding 
outstanding Percentage to 

the total Loans 
and Advances in 

the nature of 
loans 

. -
- -
- -

409.00 100% 

Loans Include the fol lowing amounts, the particulars of which are disclosed below as required by Sec 186(4) of the Companies Act 2013. 

Name of the Entity 31-Mar-24 ll•Mar-23 
H R Bakers (P) ltd 
Relation Entities with 

management 
personnel and their 
relative are able to 
exercise significant 
Influence 

Rate of Interest 8.50% 8.50% 
Secured/ Unsecured Unsecured 
Nature of Facility Loan 
Purpose General Purpose 

and expansion of 
business -

:;, 

Amount 431.50 409.00 ) ,~. 
· ,: 'l,.:i,..~-:,;::.-11--
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18 Revenue from operations 

Particulars 

Sale of Food products 
Other operating revenues 

Scrap Sales 

Total 

19 Other income 

Particulars 

Interest Income 
- From Others 
- Income Tax Refund 
- from Bank 
Net Prof1t/(Loss) from sale of Plant & Machinery 
Rental Income 
Miscellaneous Income 
Total 

20 Cost Of Material Consumed 

Particulars 

Raw Material 

Total 

21 Purchase Of Stock in Trade 

Particulars 

Purchase of Food Products 
Total 

22 Change In Inventories of Finished Goods 

Particulars 

Opening Stock- Food Product 
Finished Goods- Food Product 
Semi-Finished Goods- Food Product 
Stock in Trade- Food Product 
Total (A) 

Closing Stock - Food Product 
Finished Goods- Food Product 
Semi-Finished Goods- Food Product 
Stock in Trade- Food Product 
Total (B) 

(lncrease)/Decrease in Stock (A-B) 

23 Employee Benefit Expenses 

Particulars 

Salaries and Wages 
Contribution to provident fund and other funds 
Staff Welfare Expenses 
Total 

For the year ended 
31-Mar-24 31-Mar-23 

35,023.52 31,287.31 

76.40 84.50 
35,099.92 31,371.81 

For the year ended 

31-Mar-24 31-Mar-23 

33.70 31.55 
1 .72 9.53 
0.39 0.09 
- 0.29 

3.60 3.60 
57.44 19.66 
96.85 64.72 

For the year ended 
31-Mar-24 31-Mar-23 

10,196.02 9,787.87 
10,196.02 9,787.87 

For the year ended 
31-Mar-24 31-Mar- 23 

4,729.48 4,547.80 
4,729.48 4,547.80 

For the year ended 
31-Mar-24 31-Mar-23 

41.44 29.96 
- -

47.31 47.52 
88.75 77.48 

41.51 41.44 

- -
37.72 47.31 

79.23 88.75 

9.52 (11.27) 

For the year ended 
31-Mar-24 31-Mar-23 

5,869.79 4,916 .55 
546,38 348.70 
86,06 83.14 

6,502.23 5,348 .39 
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23.1 The dlsclosures required under Accounting Standard 15 "Employee Benefits" notified In the Companies (Accounting Standards) Rules 2006, are given below: 

Defined Contributlon Plan For the year ended 

31-Mar-24 31-Mar-23 

Contribution to Defined Contribution Plan, recognized are charged off for the year 
are as under:· 

Employer's Contribution to Provident fund/ Pension Scheme 106.49 85.59 

23.2 Defined Benefit Plan 

The employees' gratuity scheme Is a defined benefit plan. The present value of obligation Is determined based on actuarial valuation using the Projected Unit Credit Method. Under the PUC method a projected accrued benefit Is calculated at the beginning of the period and again at the end of the period for each benefit that wlll accrue for all active member of the plan. 

Particulars For the year ended 
31-Mar-24 31-Mar-23 

Change In Present Value of the obligation 
Present Value of Obligation as at the beginning of the period 343.39 343.24 
Interest Cost 25.27 24.64 
Current Service Cost 113.13 84.24 
Past Service Cost 

Benefits Paid (22.74) (51.04) 
Actuarial (Gain) Loss on obligaton 2.24 (57.69) 
Present Value of Obligation as at the end of the period 461.29 343.39 

Fair Value of Plan Assets at beginning of the period 110.84 117.72 
Actual Return on Plan Assets (7.45) 14.17 
Employer Contributions 

Benefits Paid (22.74) (51.04) 
Fair Value of Plan Assets at the end of the preiod 80.65 110.85 
Fund Status (380.64) (232.54) 
Excess of Actual over estimate return on Plan Assets (15.61)_ 5.72 
Actuarlal Gain/ Loss on Plan Assets 
Excepted Return on Plan Assets 8.16 8.45 
Actual Return on Plan Assets (7.46) 14.17 
Actuarial Gain /(Loss ) on Plan Assets (15.61) 5.72 

Actuarial Gain /Loss Recognized 
Actuarial Gain /(loss) For the period Obligation (2.24) 57.69 
Actuarial (Galn)/Loss for the period -Plan assets 15.61 (5.72) 
Total {Galn)/Loss for the period 17.86 (63.41) 
Actuarial (Galn)/Loss Reconnlzed In the prlod 17.86 (63.41) 
Unrecognized Actuarial (Gains) Losses at t he period of the period - . 
The Amount to be Recognised In the balance sheet and related analysis 
Present Value of Obligation as at the end of the period 461.29 343.39 
Fair Value of Plan Assets at the end of the period 80.65 110.85 
Funds Status /Difference (380.64) (232.54) 
Excess of actual over estimated (15.61) 5.72 
Unrecognized actuarial (galns)/Losses - . 
Net assets/(liabilltles) Recognized In the balance sheet (380.64) (232.54) 
Expenses recognized in the statement of Profit & Loss 
Current Service Cost 

( ~··!)) 
113.13 84.24 

Past Service Cost - -
Interest Cost 25.27 24.64 - (8.16) (8.45) 
Expected Return on Plan Assets 

\~Nt • .,!_.;;,.::.-~:-Net Actuarial (Galn)/Loss recognized in the period 17.86 (63.41) 
Expenses recognized in the statement of Profit & Loss ~············~ 148.10 37.02 1-c.v 

-
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Particulars 

Reconciliation statement of Expenses in the Statement of Profit & Loss 

Present Value or Obligation as at the end of period 
Present Value of obigatlon as at the beginning of the period 
Benefits Paid 

Actual return on Plan Assets 

Expenses recognized In the Statement of Profit&. Loss accounts 

Amount for the current Period 
Present Value of Obligation as at the end of period 
Fair Value of Plan assets at the end of the period 
Surplus/( Deficit) 

Experience adjustment on plan Liabllltles (loss)/ gain 
Experience adjustment on plan assets (loss)/Galn 

Movement In the liability recognized In the balance sheet 
Opening liability 

Expenses as above 

Benefits Paid 

Actual Return on plan assets 
Closing Liability 

Major Categories of Plan Assets (as percentage of Total Plan Assets 
Funds Managed by Insurer 

Enterprise best estlmale of expenses for the next Annual reporting period Is 

Sensitivity Analysis of the defined benefits Obligation 
Impact of change In Discount Rate 
Present valuation of obligation at the end or the period 
Impact due ot Increase of .50% 
lmpace due to decrease of .50% 

Impact of change In Salary Increase 
Impact due to Increase of .50% 
Present valuation of obligation at the end of the period 
Impact due to increase of .50% 
Impact due to decrease of .50% 

7 _"'./ ·••' • 
-

; ~• e! 

For the year ended 

31-Mar-24 

461.29 

343.39 

22.74 

7.46 

148.10 

461.29 

80.65 

(380.64) 

7.22 

(15.61) 

343.39 

148.10 

(22.74) 

{7.46) 

461.29 

1.00 

203.93 

461.29 

(36.06) 

40.68 

461.29 

39.11 

(35.15) 

31-Mar-23 

343.39 

343.24 

51.04 

(14.17) 

37.02 

343.39 

110.85 

(232.54) 

10.12 

5.72 

343.24 

37.02 

(51.04) 

14.17 

343.39 

1.00 

145 .15 

343.39 

(27.73) 

31.26 

343.39 

30.45 

(27.29) 
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24 Finance Costs 

Particulars For the year ended 
31-Mar-24 31-Mar-23 Interest Expenses 

436.53 225.96 Total 
436.53 225.96 

25 Depreciation and Amortisation Expenses 
Particulars For the year ended 

31-Mar-24 31-Mar-23 Depreciation and amortisation for the year:-
- Tangible assets 

1,888.42 1,410.00 - Intangible assets 
45.31 91.89 Total 

1,933.73 1,501.89 

26 Other Expenses 

Particulars For the vear ended 
31-Mar- 24 31-Mar-23 Power, Fuel,Electrlclty and Water Expenses 2,039.06 1,758.82 Rent 

2,595.09 2,133.85 Repair and Maintenance - Building 36.74 79.70 Repair and Maintenance - Plant and Machinery 64.08 45.17 Repair and Maintenance - Others 531.15 334.81 Outlet Common Area Maintenance Charges 682.77 612.85 Packing Material 2,261.84 2,409.18 Insurance Charges 48.24 46.52 Rate,Fees & Taxes 58.82 33.23 Royalty Expenses 31.37 22.45 Conveyance & Travelling Expenses 157.56 142.94 Legal & Professional Charges 158.32 161.41 House Keeping Expenses 678.61 600.48 Printing & Stationery 84.11 72.82 
Security & Services Charges 214.03 180 .98 Telephone & Postage Expenses 43.98 33.90 Audit Fees (Refer Note below ) 14.50 12.00 Charity and Donation 2.70 5.17 Freight & Cartage 359.50 301.44 Advertisement Expenses 204.11 189.12 Rebate and Discount 42.28 44.82 Sales Promotion 135.18 122.61 Replacement Expenses 9.17 53.09 Service Charge (Credit Card Commission on Sales) 624.26 485.67 
Provision for doubtful debts 144.87 97.97 Provision for doubtful advances 28.12 -Bad Debts Written off 95.19 -
Loss on Discard Assets 74.55 110.28 Miscellaneous Expenses 317.34 133.35 Total 

11,737.54 10, 224 .6 3 
Notes: 
Payment to Auditors 
Audit Fees 

10.88 9.00 Tax Audit Fees 
,,.-,-:-- 3.62 3.00 Other Matters ·--~ - 10.47 .• l) '• ~ r ~ 

y 
~'{ ~ elhi; * 

/ ~ 
··•... . ...• ··1:-.,.· 

··,.:G~r-.S 
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27 Tax Expenses 

Particulars For the year ended 
31-Mar-24 31-Mar-23 Tax Expenses for the year:-

Current Tax 
92.02 135.84 Short/ (excess) provision for tax 

1.25 -Deferred Tax/(Reverse) 
(175.26) (203.26) Total 
(81.99) (67.42) 

28 Earning Per Share (Basic & DIiuted) 

Particulars For the year ended 
31-Mar-24 31-Mar- 23 Profi t A~er tax for year in Lakhs 

(266) (121) Profit attributable to equity share for the year In Lakhs (266) (121) Weighted average number of shares outstanding during the year. 6,29,463 6,29,463 No.of shares 
6,29,463 6,29,463 Basic EPS (Rs.) 

(42.30) (19.27) Diluted EPS (Rs.) 
(42.30) (19.27) Nominal Value per equity share (Rs.) 

10 10 
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29 Additional Regulatory I nformation 

I. KEY FINANCIAL RATIOS 
S.No 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

Ill 

Iv 

V 

vi 

vii 

Ratios Numerator Denominator FY 2023-24 FY 2022-23 % Varianace 
Current ratio Current Assets Current Llabilltles 0.31 0.37 -18.49% 
Debt-Equity Total Debts Shareholders 2.08 1.35 53.98% Ratio Equity 
Debt service Net Profit before taxes + Interest &. Lease 4.80 7.24 ·33.70% coverage ratio Non-cash operating Payments+ 

expenses like depreciation Pr1nc1pal 
and other amortizations + Repayments 
Interest + other 
adjustments like loss on 
sale of Fixed assets etc. 

Return on Equity Profits a~er tax Average Total ·0.09 -0.04 138.67% Equity 
Inventory Cost of goods sold or Sales Average 50.85 48.03 5.88% turnover ratio Inventory 
Trade Revenue from Sale of Average Trade 53.76 42.97 25.12% receivables Products and Services receivables turnover ratio 

Trade payables Net Purchases of raw Average Trade 4.25 2.22 9 1.72% turnover ratio material, packing material payables 
and stock-in-trade 

Net capital Revenue from Operations Working Capital (5 .12) (7 .95) · 35.58% turnover ratio (Current Assets -
Current Liabilities) 

Nee profit ratio Profit a~er tax Revenue from -0 .01 ·0.00 96.17% Operations 
Return on capital Profit before Interest Average Capital 0 .01 0.00 96.85% employed ( excluding Interest on lease Employed [Total 

llabllltles), exceptional items Equity+ Total 
and tax Debt 

{Borrowings)] 

Return on Income during the year Time weighted . -investment average of 
Investment 

The Company have not traded or Invested In crypto currency or virtual currency during the financial year. 
The Company do not have any transactions with companies struck off. 

Rema rks 

. 

Increase In Debt 

Reduction In Cash 
pront 

Increase In loss 

-

Reduction In Debtors 
and Increase In 
Turnover 

Increase In purchase 
and decrease In 
average payable 

Increase in losses 

Increase in losses 

Increase In losses 

/t-~. }~,~1 ct ,..,_ .. - • ·· ... 
~• -,v i} 
• I \ nz.,hi i* 

:~~ .. .... ~~ 
-

The Company have not advanced or loaned or Invested funds to any ot her person(s) or entity(ls), Including foreign entitles (Intermediaries} with the understanding that the Intermediary shall: (a) directly or Indirectly lend or Invest In other persons or entitles Identified In any manner whatsoever by or on behalf of t he company {Ultimate Beneficiaries) or 
(b) provide any guarantee, security or the llke to or on behalf of the Ultimate Beneficiaries 

The Company have not received any fund from any person{s) or entlty{is), Including foreign entit les (Funding Party) with the understanding (whether recorded In writing or otherwise) that the Company shall: (a) directly or Indirectly lend or Invest In other persons or entitles Identified In any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or 
{b) provide any guarantee, security or the llke on behalf of the Ultimate Beneficiaries 

The Company have granted loans and advances In the nature of loans to promoters, directors, KMP and other related parties. {Ref . Note No. 17 .1). 

The Company does not have any changes In accounting policy or prior per iod errors. 
The Company does not have any senaml property, where any proceeding has been initiated or pending against the Company for holding any Benaml property. 

The Company have not any Immovable properties which is not held In name of the company. 
The company has borrowings from banks or nnanclal Institutions on the basis of security of current assets, the Detail are under : 
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Particular of Name of Bank Quarter Amount as Amount report Amount of Reason for material Securities per Books of i n the dif ference discrepancies Provided accounts Quarterly 
Result 

2112~-2~ 

Inventory and Axis Bank/HSBC June, 2023 1160.81 1360.81 (200.00) The difference are Book Debts 
because of derlcal error 
in calculation or books 
debts. 

Inventory and Axis Bank/HSBC Sep, 2023 1176.89 1176.89 - NA Book Debts 

Inventory and Axis Bank/HSBC Dec, 2023 1117.36 1117 .36 - NA Book Debts 

Inventory and Axis Bank/HSBC March,24 1,341.63 1341.63 - NA Book Debts 

211~2-2~ 

Inventory and Axis Bank/HSBC June, 2022 1,757.40 1978.25 (220.85) The difference are Book Debts 
because of clerlcal error 
In calculation of books 
debts. 

Inventory and Axis Bank/HSBC Sep, 2022 2,710.29 2996.11 (285.82) The differences are Book Debts 
because, the statements 
filed with the lenders are Inventory and Axis Bank/HSBC Dec, 2022 1,710.20 1765.02 (54.82) based on financial 
statements prepared on 

Book Debts 

provisional basis . Inventory and Axis Bank/HSBC March,23 1,444.68 1,634.00 (189.32) Book Debts 

xi The Company has not revalued any Item of property, plant and equipment and Intangible Asset 
x11 The Company does not have any transactions where the company has not used the borrowings from banks and financia l Institutions for the specific purpose for which It was taken at the balance sheet date 
xiii The Company does not have any transaction which is not recorded In the books of accounts that has been subsequently surrendered or disclosed as Income during the year as part of the on going tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961). 

xiv Company has not received any grants and donations. 

xv The Company has not been declared as wilful defaulter by any bank or financial Institution or government or any government authority. 

xvi The Company has compiled with the number of layers prescribed under the Companies Act, 2013. 
xvii There are no charges or satisfaction of charge yet to be registered with the Registrar of Companies beyond the Statutory Period. 

xviii The company has not entered Into any Scheme of Arrangement which requires approval of competent authority. In terms of sections 230 to 237 of the Companies Act, 2013, hence no details have been given as required to be disclosed under this clause of the ARI. However, the Company have entered into a Scheme of Arrangement arter closure of Financial Year 2023-2024, the details of which have been disclosed in note no 34 of the Financial Statements. 
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30 Contingent Liability 8t Commitment 

Particulars As at 
3 1-Mar-24 31-Mar-23 A Claim against the company/ disputed liabilitles not acknowledged 

Claim against the company/ disputed llabllltles not acknowledged ·- -Income Tax/TDS claim disputed by the company related to issue of applicability and classification - 1.82 Is under : 

B Guarantee Issued by the Bankers on Behalf of the company 
Toward Peformance Guarantees 

- -

COMMITMENTS 
Estimated amount of contracts remaining to be executed on capttal account and not provided for 297.36 204.58 

31 Additional Information 

A 

B 

C 

D 

32 

33 

34 

As at Particulars 
31-Mar-24 31-Mar-23 Expenditure in Foreign Currency 

72.19 27.32 
Earning In Foreign Currency 

NII NII 

Value of imported and indigenous Raw Material Consumed 

Particulars As at 
31-Mar-24 31-Mar-23 

Value %age Value 0/oage Imported . 0.00% . 0.00% Indigenous 10,196.02 100.00% 9,787.87 100.00% 

C.I.F.Value of Import on Accrual Basis 

Particulars As at 
31- Mar-24 31-Mar-23 Capital goods 

-
Spares Parts 

-

Previous year figure have been regrouped/ rearranged, wherever considered necessary. 

Sorrowing cost to the extent of Rs. 22.42 Lakh (Previous Year Rs. 19.93 Lakh attributable to the acquisition or construction of qualifying assets has been capitalised during the year as part of cost of such assets. 

Note on Scheme of Arrangement 

-

-

After closure of F1nanc1al Year ended 31st March, 2024, the Company have flied a Joint Application for the Composite Scheme of Arrangement ('the Scheme') through which It has been proposed to demerge the QSR business of: 1. Haldaram Manufacturing Company Private Limited ("Demerged Company-!/ Applicant Company No.-1"); and 2. Haldlram Ethnic Foods Private Limited ("Demerged Company-2/ Applicant Company No.-2") 

and to merge the business of: 

1. Haldlram Products Private Limited ("Transferor Company-1/ Applicant Company No.-4"); 2. HR Bakers Private Limited ("Transferor Compeny-2/ Applicant Company No.-5") 3. Haldlram Reta,I Private Limited ("Transferor Company-3/ Applicant Company No.-6-); and 4. Oreamcann Foods Private Limited ("Transferor Company-4/ Applicant Company No.-5") 

1/ • :.~ . .... 
.'-·.,•· 

,• ... 

t i 

~ .. ~_;:-.... 
Into Haldlram Marketlng Pvt. Ltd. ("Resultlng Company/ Transferee Company/ Applicant Company No.-3•) with effect from the appointed date of 1st Apnl, 2024, In order to optimize and leverage the resources of all the Companies and to upscale QSR business from one entity. The Scheme for the Composite Scheme of Arrangement was approved by the Board of Directors of the Company on 29th May, 2024 and the application before the Hon'ble National Company Law Tribunal (Chandigarh Bench) was flied on 31st May, 2024. 
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( All amounts In Indian t Lakhs, unless otherwise stated ) 35 Corporate Social Responsibility ( CSR) Expenditure: 
Partlcular 

As at 
31-Mar-~4 31-Mar-23 1) Gross amount required to be spent by the Company during the year as per Section 135 of the Act 

II) Amount approved by the Board 

iii) Actual amount spent during the year on: 

{a) Construction/acquisition of an asset 

(b) On purposes other than (a) above 

Iv. Details of related party transactions, e.g., contribution to a trust controlled by the company In relation to CSR expenditure as per relevant Accounting Standard. 
v . Where a provision is made with respect to a llablllty Incurred by entering Into a contractual obllgallon, the movements In the provision during the year shall be shown separately . 
vi) Unspent Amount provided for 

vii) Out of the {(lii)(b)} above, below mentioned a mount has been contributed to following entitles: 

As at 
31-Mar-24 31-Mar-23 
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36 Related Party Transactions 
As per Accounting standard 18, issued by the Institute or Chartered Accountants of India, the disclosure of transactions with the related parties as defined in accounting standard as Identified by the management are given below:-

36.1 RELATIONSHIP 

1 Enterprises In which the company has control: NII 

2 Key Management Personnel 

1 
2 

3 
4 

5 

Mr. Manohar Lal Agarwal 
Mr. Ashlsh Agarwal 
Mr. Anand Agarwal 
Mrs. Manju Agarwal 
Mr. Anurag Gupta 

Director 
Director 
Director 
Director 
Director 

3 Relatives of Director and/or Key Managerial Personnel who may expected to influence 

1 Mrs. Sumitra Agarwal Spouse of Key Management Personnel • 
2 Mrs. Prlyanka Agarwal Spouse of Key Management Personnel 
3 Mrs. Preett Agarwal Spouse of Key Management Personnel 
4 Mr. Amit Aggarwal Son of Key Management Personnel 
5 Mr. Pankkaj Agarwal Son of Key Management Personnel 
6 Mr. Madhu Sudan Agarwal Brother of Key Management Personnel 
7 Mr. Umesh Agarwal Brother of Key Management Personnel 

4 Entities over which Directors and/or Key management personnel are able to exercise significant Influence. 
1 Haldlram Snacks Private Limited 
2 Haldiram Manufacturing Company Private Limited 
3 Haldiram Marketing Private Limited 
4 Haldlram Products Private Limited 
5 Haldiram India Private Limited 
6 Travhos Experiences Private Limited 
7 Bright Agrotech Private Limited 
8 M. R. Equipment & warehousing Private Limited 
9 HR Snacks Private Limited 

10 HR Bakers Private Limited 
11 Aakash Global Foods Private Limited 
12 Haldiram Overseas Limited (UK) 
13 Chelwood Apartments Limited (UK) 
14 Haldiram Retail Private Limited 
15 Prarthnamart Retails Private Limited 
16 Pragatl Snacks Private Limited 
17 BabaJI Snacks Private Limited 
18 Oreamcann Foods Private Limited 
19 Sukanya Holding Limited (UK) 
20 S. M. Food Engineering Private Limited 
21 Atop Food Products Private Limited 
22 Anklta Agro Food Processing Private Limited 
23 Chandigarh Sweets Limited 
24 HR Recycling Private Limited 
25 Haryana Steel and Alloys Limited 
26 S M Exploration Private Limited 
27 Jardine Farms Private Limited 

28 3 Brothers Agrl Export Private Limited 
29 M. D. Fresh Veg Private Limited 
30 Haldiram Foods Intem atlonal Private Limited 
31 Haldiram Snacks Manufacturing Private Limited 
32 Surya India Limited 
33 Slmplehealthy Foods Private Limited 
34 Ethnic Food Manufacturing Private Limited 
35 Futurellfe Foods Private Limited 
36 Haldlram Snacks Food Private Limited 
37 Vlrjl Nutrlch Private Limited 
38 Kushalta Bakes Private Limited 
39 Sindoor Fabrics Private Limited 
40 Anandam Snacks and Beverages International Private Limited 
41 M/s ARA Agarwal Family Offices LLP 
42 M/s Haldlram Educational Society 
43 M/s Haldlram Charitable Society 
44 M/S Shubh Laxml Trust 
45 M/s Radhe Krishna Trust 
46 M/s Annapurna Trust 
47 M/s Manohar Lal Agarwal Family Trust 
48 M/s Anand Agarwal Family Trust 
49 M/s Pankaj Agarwal Family Trust 
50 M/s Amit Agarwal Family Trust 
51 M/s Madhu Sudan Agarwal Family Trust 
52 M/s Ashlsh Agarwal Family Trust 
53 M/ s Umesh Agarwal Family Trust 
54 Devmiraa Private Limited 

s Post Employee Benefit Trust Where the reporting entity exercise significant lnfluenece 
Haldlram EFPL Employees Group Gratuity Trust 

V 

/ ! 
~ \ •·. 

'.;::,-:::,..:.;,;;.--,::,.-
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36.2 The following transactions were carried out with related parties in the ordinary course of Business 

Particulars Enterprise over Key Managerial Relatives of Key Subsidiary Total which key Personnel Managerial 
management person personnel and their 

relative are able to 
exercise significant 

Influence 
Transaction during the year 
Purchase of goods 9,985.68 . - - 9,985.68 (5,159.63) - - . (5,159.63) Sale of goods 1,572.34 - - - 1,572.34 (985.33) - - - (985.33) Purchase of Property, Plant & 2.70 - . - 2.70 Eoui□ments 

. . . - -Sales of Property, Plant & . . - . Equipments 

- . . . -Rent Paid 171.05 . - - 171.05 
( 159. 79) . - . (159.79) Rent Received 3.60 . - - 3.60 

(3.60) - - . (3.60) Royalty 31.37 . . . 31.37 
(20.45) - - - (20.45) Interest Paid 40.00 . . . 40.00 
(37.59) . . . (37.59) Interest Received 33.70 . - - 33.70 
(31.38) . . . (31.38) Loan Taken . . . - -

(150.00) . . - (150.00) Loan (Refund) - . . . -
(150.00) . . - (150.00) Loan given 22.50 . . - 22.50 

- . - . -Loan given (Refund) - . . - . 
(12.50) . . . ( 12.50) Corporate Guarantee Received . . . . . 

(5,000.00) . . . (5,000. 00) Remuneration - 1,176.06 . . 1,176.06 . (1,110.72) . - (1,110.72) Employee Benefits . 49.00 - . 49.00 
- (49.01) . . (49.01) Post employment benefit . 

- . . Conlrlbutlon to Fund/Trust 

(30.00) . - - (30.00) Closing Balance as on 31st March,2023 
Trade Receivable 903.75 - . - 903.75 

(398.27) . . - (398 .27) Advance to Supplier 11.47 . . . 11.47 
(2.25) - . . (2.25) Trade Payable 3,584.70 . - - 3,584.70 

(2,315.56) . - - (2,315.56) Loan Taken 500.00 . . - 500.00 
(500.00) . - - (500.00) Loan Given 431.50 . . . 431.50 
(409.00) - . . (409.00) Interest Receivable 33.70 - . - 33.70 

(28.24) - . - (28.24) 
- . -Corporate Guarantee Received 5,000.00 . . 

' 
- 5,000.00 

(5,000.00) . ,,, . 
•, ... ' - (5,000.00) Interest Payable . . . 1-,.. -... ~r,' . -

(16.87) . - ' " ,l . ,· ,I. (16.87) Remuneration Payable . 84.70 .. ! UJ 
., . 

84 .70 . (7.45) "· .. .. ...-,fA . (7.45} 
•ce -~ 

-
( ) Indicates previous year figure 
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Information regarding the Significant transaction /Balance (Generally in excess of 100/o of the total transaction value of same type) 

RELATED PARTY TRANSACTION SUMMARY 
Transaction during the year 
purchase of goods 
Haldlram Snacks Pvl.Ltd 
Haldlram Marketing Pvt Ltd 
Haldlram Manufacturing Co Pvt. Ltd 
Haldlram Products Pvt. Ltd 
H R Bakers Private Limited 
Dreamcann Food Pvt. Ltd. 

Sale of goods 
Haldiram Snacks Pvt.Ltd 
Haldlram Marketing Pvt Ltd 
Haldlram Products Pvt Ltd 
Hald1ram Manufacturing Co Pvt. Ltd 
H R Bakers Private Limited 

purchase of property . Plant & Equipments 
Haldlram Snacks Pvt.Ltd 
Haldlram Manufacturing Co Pvt. Ltd 
Haldlram Marketing Pvt. Ltd 
Haldlram Products Pvt. Ltd 

Sales of Property . Plant & Equipments 
Hald,ram Snacks Pvt.Ltd 
Hatdlram Marketing Pvt Ltd 
Haldlram Manufacturing Co Pvt. Ltd 
Hald1ram Products Pvt. Ltd 
H R Bakers Private Limited 

sent Paid 
Surya India Ltd 

Rent Received 
H R Bakers Private Limited 

~ 
Haldiram India Pvt. Ltd 

Interest Paid 
Haldlram Manufacturing Co Pvt. Ltd 
Haldlram Snacks Private Limited 
Haldiram Products Private Limited 

Interest Received 
H R Bakers Private um,ted 

Remuneration 
Mr. Ashlsh Agarwal 
Mrs. Manju Agarwal 

Emo!oye Benefits {Leave encashment) 
Mr. Ashlsh Agarwal 
Mrs~anJu Agarwal 

~~1' 
/ ~'\ ,i~~~a -

;,;;----

2023-24 

8,317.36 
1,012.38 

135.17 
498.81 

1.37 
20.59 

467.69 
651.14 
315.10 
138.10 

0.31 

2 .70 

171.05 

3.60 

31.37 

40.00 

33.70 

1,044.66 
131.40 

43.53 

5.47 

2022-23 

3,455.85 
802.63 
212.98 
671.78 

0.86 

15.53 

367.73 

159.13 
319.34 

138.44 
0 .69 

159.79 

3.60 

20.45 

36.25 

1.34 

31.38 

986.62 
124.10 

43.53 

5.48 
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RELATED PARTY TRANSACTION SUMMARY 

Loan Taken 
Hald,ram Products Private Limited 
Haldlram Snacks Private Limited 

Loan <Refund) 
Haldlram Manufacturing Private Ltd 
Hald,ram Products Private Limited 

Loan gjven 
H R Bakers Private Limited 

Loan gjvenCRefund) 
H R Bakers Private Limited 

corporate guarantees Received 
Haldlram Snacks Private Limited 

Closing Balance 
Trade Receivable 
Haldlram Snacks Private Limited 
Hald1ram Manufacturing Co Private Limited 
Haldiram Marketing Private Limited 
Haldlram Products Private Limited 
Haldlram Educational Society 
H R Bakers Private Limited 

Trade payable 
Haldlram Snacks Private Limited 
Haldlram Marketing Private Limited 
Hald,ram India Private Limited 
Haldlram Products Private Limited 
Haldlram Manufacturing Co Private Limited 
H R Bakers Private Limited 
Surya I ndia Ltd 

Loan Taken 
Haldlram Manufacturing 
Haldiram Snacks Pnvate Limited 

Loan Given 
H R Bakers Private Limited 

Interest Receivable 
H R Bakers Private Limited 

Advance to supplier 
H R Bakers Private Limited 

• ' • .. 

'N lfii 

,, • .;~··-...... .. . ... -··· 

2023-24 2022-23 

150.00 

150.00 

22.50 

12.50 

5,000.00 

510.80 126.94 
6.95 5.27 

78.84 138.20 
286.46 112.62 

0.32 0.32 
20.38 14.93 

2,739.77 1,850.13 
84.80 244.03 
28.93 

556.50 179.27 
159.72 20.38 

14.98 21.75 

500.00 500.00 

431.50 409.00 

33.70 28.24 

11.47 2.25 
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HALDIRAM ETHNIC FOODS PRIVATE LIMITED 
Regd. Office : Haldiram-Vlllage Kherkl Daula, Delhi Jaipur Highway, Gurgaon, Basai Road-122001, Haryana, India Tel : +91 124 4771400 , Email : cs@haldlram.com 
(CIN : U15122HR2003PTC118711) 
Notes to the Financial Statement for the year ended 31st March, 2024 

( All amounts In Indian t' Lakhs, unless otherwise stated ) 

RELATED PARTY TRANSACTION SUMMARY 

Remuneration payable 
Mr. Ashlsh Agarwal 
Mrs. Manju Devi Agarwal 

Interest Payable 
Hald1ram Snacks Pvt.Ltd 

2023-24 

75.45 
9.25 

Post employment benefit contribution to f und /Trust 
Haldlram EFPL Employees Group Gratuity Trust 

Corporate guarantees Received 
Haldlram Snacks Private Limited 

In terms of our Audit Report Attached 
For P. R. KUMAR & CO. 
Ch 

5,000.00 

For & on behalf of the Board of Directors of 
Haldlram Ethnic Foods Private Umlted 

2022-23 

7 .45 

16.87 

30.00 

5,000.00 

Partner 
(MANOHAR LAL AGARWAL) 
Director ~kt-s+.a~ 

DIN: 0001148CT 
Address:J-15, Block -J 
Hauz Khas Enclave, 
New Delhl-110016 

M No : 501615 

Place : New Deihl 
Date : 24th September, 2024 

DIN: 00290780 
Address:J-15, Block -J 
Hauz Khas Enclave, 
New Delhi-110016 
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Annexure-J

0 

C-2/4 Safdarjung Development Area, Main Aurobindo Marg, New Delhi- 110016, India 

Tel. : +91 (11) 47118888 I E-r.iail: prkumar@prkumar.in 

INDEPENDENT AUDITOR'S REPORT 

To the Members of 
Haldi Ram Products Private Limited 

Report on the Financial Statements 

Opinion 

We .have audited the accompanying financial statements of Haldi Ram Products Private 

Limited (' the Company'), which comprises the Balance Sheet as at March 31, 2024, the 

Statement of Profit and Loss for the year then ended including the statement of cash flows, 

and notes to the financial statements, including a summary of significant accounting 

policies and other explanatory information. 

I'n our opinion and to the best of our information and according to the explanations given 

to us, the aforesaid financial statements give the information required by the Act in the 

manner so required and give a true and fair view in conformity with the accounting 

principles generally accepted in India, of the state of affairs of the Company as at March 

31, 2024, its profit and cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013. Our responsibilities under thos·e Standards 

are further described in the Auditor's Responsibilities for the Audit of the Financial 

Statements section of our report. We are independent of the Company in accordance with 

the Code of Ethics issued by the Institute of Chartered Accountants of India together with 

the ethical requirements that are relevant to our audit of the financial statements under 

the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate 

to provide a basis for our opinion on the financial statements. 

Information Other than the Financial Statements and Auditor's Report thereon 

The Company's Board of Directors is responsible for the other information. The other 
information comprises Directors' Report including the annexures thereon, but does not 
include the financial statements and our auditor's report thereon. Such other information 
is expected to be made available to us after the date of this auditor's report 

Our opinion on the financial statements does not cover the other information and we do 
not express any form of assurance conclusion thereon. 
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When we read the report mentioned above, if we conclude that there is a material 
misstatement therein, we are required to communicate the matter to those charged with 
governance. As the other information is not made available to us as at the date of this 
auditor's report, we have nothing to report in this regard. 

Responsibility of Management for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) 
of the Compan ies Act, 2013 ("the Act") with respect to the preparation of these financial 
statements that give a true and fair view of the financial position, financial performance of 
the Company in accordance with the accounting principles generally accepted in India, 
including the accounting Standards specified under section 133 of the Act. This 
responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and fo'r preventing 
and detecting frauds and other irregularities; selection and application of appropriate 
implementation and maintenance of accounting policies; making judgments and estimates 
that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the financial statement that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless management 
either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Board of Directors is also responsible for overseeing the company's finanC:ial reporting 
process. 

Auditor's Responsibility for the Audit of the Financial Statements 

Our objectives are to obta in reasonable assurance about whether the financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial ·statements, 
whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide 
a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissi ,.... isrepresentations, or the override of 
internal control. :r,_.t~.!'!.~~l.?..c.e 

"'.·· ··.() 
a:/ '\O 
*\ N wo Ii )~ Contd ... 3 
'.}\ ; "' 

'7. ••• ..·~ '?-'i_;;• .......... ··;~"' 
•rf20ACC0' 
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• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) 
of the Companies Act, 2013, we are also responsible for expressing our opinion on 
whether the company has adequate internal financial controls system in place and 
the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial statements or, if such disclosures are-inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, future events or conditions may cause 
the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued 
by the Central Government of India in terms of sub-section (11) of section 143 of 
the Act, and on the basis of such checks of the books and records of the company 
as we considered appropriate and according to the information and explanations 
given to us, we give in the "Annexure-I" statement on the matters specified in 
paragraphs 3 and 4 of the said Order, to the extent applicable. 

2. As required by section 143(3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to 
the best of our knowledge and belief were necessary for the purpose of our 
audit; 

b) In our opinion, proper books of account as required by law have been kept 
by the company so far as it appears from our examination of ~hose books 
except for complying with the requirement of audit trail to the extent stated 
in the paragraph 2(i)(vi) below on reporting under Rule ll(g) of the 
Companies (Audit and Auditors) Rules, 2014; 

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow 
Statement dealt with by this Report are in agreement with the books of 
account; 

Contd . ..4 
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d) In our opinion, the aforesaid financial statements comply with the Accounting 
Standards specified under Section 133 of the Act, read with Rule 7 of the 
Companies (Accounts) Rules, 2014 as Amended; 

e) On the basis of the written representations received from the Directors as 
on 3pt March, 2024 taken on record by the Board of Directors, none of the 
directors is disqualified as on 31st March, 2024 from being appointed as a 
director in terms of section 164(2) of the Act; 

f) The modification relating to the maintenance of accounts and other matters 
connected therewith are as stated in the paragraph 2(b) above on reporting 
under section 143(3)(b) of the Act and paragraph 2(i)(vi) below on reporting 
under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014; 

g) with respect to the adequacy of the internal financial controls over financial 
reporting of the Company and the operating effectiveness of such controls, 
refer to our separate report in "Annexure-II"; 

h) Section 197 of the Companies Act is not applicable on the Private Limited 
Companies, so report under section 197 (16) of the Companies Act is not 
required; and 

i) With respect to other matters to be included in the Auditor's Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 
as amended, in our opinion and to the best of our information and according 
to the explanations given to us: 

i) 

ii) 

iii) 

iv) 

The Company has disclosed the impact of pending litigation on its 
financial position in its financial statements -Refer Note 32 {b), {c) 
(d) & (e) to the financial statements; 

The Company did not have long term contracts including derivative 
contracts for which there were any material foreseeable ·1osses; 

There were no amounts which were required to be transferred to the 
Investor Education and Protection Fund by the Company. 

a) The Management has represented that, to the best of its 
knowledge and belief, no funds have been advanced or loaned or 
invested (either from borrowed funds or share premium or any other 
sources or kind of funds) by the Company to or in any other persons 
or entities, including foreign entities ("Intermediaries"), with the 
understanding, whether recorded in writing or otherwise, that the 
Intermediary shall, directly or indirectly lend or invest in other 
persons or entities identified in any manner whatsoever ("Ultimate 
Beneficiaries") by or on behalf of the Company or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

b) The Management has represented that, to the best of its 
knowledge and belief, no funds have been received by the Company 
from any persons or entities, including foreign entities ("Funding 
Parties"), with the understanding, whether recorded in writing or 
otherwise, that the Company shall directly or indirectly, lend or invest 
in other persons or entities identified in any manner whatsoever 
("Ultimate Beneficiaries") by or on behalf of the Funding Parties or 
provide any guarantee, security or ib "ke on behalf of the Ultimate 
Beneficiaries; and £\S\.!Y.1~!.?.cr 

r;o.:-9:il..-- •• •• () /Q-/ t- \0 
I : \ • :• 

A-\ lh1 i* 
~\ ... ~ ,:,,··... ....- ,t 
~1,,,;·· ........ •· 1,0 

,-J;g.r:_cco' 
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c) Based on the audit procedures performed that have been 
considered reasonable and appropriate in the circumstances, nothing 
has come to our notice that has caused us to believe that the 
representations under sub-clause (a) and (b) contain any material 
mis-statement. 

v) The Company has not declared or paid dividend during the year. 

vi) Based on our examination which included test checks, except for the 
instances mentioned below, the company has used SAP accounting 
software for maintaining its books of account which has a feature of 
recording audit trail (edit log) facility and the same has operated 
throughout the year for all relevant transactions recorded in the 
software: 

Place: New Delhi 

• The payroll software, point of sales software for recording 
sales of QSR business at outlet level and master data 
management tools used for maintenance and updating of 
master data at respective accounting software used by the 
company did not have an audit trail feature enabled, 
consequently, there was no audit trail maintained for 
transactions recorded within these specific software for the 
whole year. Also, audit trail features facility was not enabled 
at the database level to log any data changes for the 
accounting software used for maintaining the books of 
accounts. 

Further, for the periods where audit trail (edit log) facility was 
enabled and operated throughout the year for the respective 
accounting software, we did not come across any instance of audit 
trail feature being tampered with during the course of o'-:'r audit. 

For P.R. KUMAR & CO. 
Chartered Accountants 
Firm Reg. o.: 0031 

-Date: 27th September, 2024 
(KUNDA 
Partner 
M. No.:507678 

UDIN : 24507678BKAIXU3926 
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"Annexure - I" 

Annexure to Independent Auditor's Report 
(Referred to in paragraph 1 unc!er the heading of "Report on Other Legal and Regulatory 
Requirement" of our report of even date) 
(i) . (a) (A) The company has maintained proper records showing full particulars 

including quantitative details and situation of fixed assets. 

(ii) 

(B) The company has maintained proper records showing full particulars of 
intangible assets. 

(b) We have been informed that the fixed assets of the company are physically 
verified by the management according to a phased program designed to 
cover all the items over a period of three years which, in our opinion, is 
reasonable having regard to the size of the company and the nature of its 
assets. Pursuant to the program, physical verification was carried out and 
no discrepancies were noticed on such verification. 

(c) According to the information and explanation given to us and on the basis of 
our examination of records of the Company, the company does not hold any 
immovable properties, Accordingly, reporting under clause 1 ( c) of the Order 
is not applicable to the Company. 

(d) According to the information and explanations given to us and on the basis 
of our examination of the records of the Company, the Company has not 
revalued its property, plant and equipment or intangible assets or both 
during the year. 

(e) According to the information and explanations given to us and on the basis 
of our examination of the records of the Company, there are no proceedings 
initiated or pending against the Company for holding any benami property 
under the Prohibition of Benami Property Transactions Act, 1988 and rules 
made thereunder. 

(a) 

(b) 

The inventory has been physically verified by the Management during the 
year. In our opinion, the frequency of such verification is reasonable and 
Procedures and coverage as followed by management were appropriate. No 
discrepancies were noticed on verification between the physical stocks and 
the book records that were 10% or more in the aggregate for each class of 
inventory. 

According to the information and explanations given to us and on the basis 
of our examination of the records of the Company, the Company has filled 
monthly returns or statements of Inventory & trade Receivable filed with 
banks or financial institutions are in agreement with the books of account of 
the Company. 

(iii) a) During the year the Company has provided loans to its associates and other 
parties, however, no advances in the nature of loans nor any guarantee has 
been provided to its associates and other parties. The details of the loans 
given has been provided as per below: 

Contd ... 2 
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Loans Guarantees 
Pa rticu la rs 

(Rs. In Lakhs) (Rs. In Lakhs) 

Agg[~9ilt~ amount grantedl 
grovided 

- Subsidiaries, Joint Ventures & 
Associates 

Nil Nil 

- Others 
6,603.63 Nil 

Balance outstanding as at balance 
sheet date out of the above cases 

- Subsidiaries, Joint Ventures & 
Nil Nil 

Associates 

- Others 
4,425.01 Nil 

b) In our opinion, and according to the information and explanations given to us, the 
investment made, guarantee provided, and terms and conditions of the grant of all 
the loans and guarantee provided are, prima facie, not prejudicial to the interest of 
the Company. 

c) In respect of loans granted to companies, there is no schedule of repayment of loan 
and interest has been stipulated. It has been explained to us that loan is repayable 
on demand, however for Interest amount it has been agreed upon to pay the 
interest on or before of 31 March of every year. The Company has not been able to 
recover the interest amount from one of the other parties as per the detail given 
below: 

(Amount in ~ lakhs) 
Name of the Entity Amount Due Date Date of l:xtent of 

(Interest) payment delay (in 
days) 

Ikki Saree Centre 2.98 31/03/2024 Not Received till date of 
signing of report 

(d) There are no amounts of loan granted to companies which are overdue for more 
than ninety days, as it has been explained to us that no demand is made by the 
Company regarding repayment of loan. However, the company has overdue amount 
of interest as on balance sheet date. As per discussions and information provided 
to us, the Company has taken reasonable steps to recover the overdue amount of 
interest. 

The details of the overdue amount of interest are given below: 

(;;, No. of 
Cases 

f ~c,a?'{ 1 \i\S -
;.;,---/ 

Principal 
Amount 
Overdue 

Nil 

Interest 
Overdue 

2.98 

Total 
Overdue 

(Amount in ~ lakhs) 

2.98 

Remarks 
(if any) 

Contd ... 3 
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(e) The Company has not granted any loan which has fallen due during the year arid 
consequently no loan has been renewed, extended or given to settle the old dues 
of the loan. 

f) The Company has granted loans or advances in the nature of loans, which is 
repayable on demand. The details of the loans are given below: 

(Amount in ~ lakhs) 

Particulars All Parties Promoters Related 
Parties 

Aggregate amount of loans/ 
advances in nature of loans 

-Repayable on demand (A) 6,603.63 Nil 5,837.63 

-Agreement does not specify 
any terms or period of 

Nil Nil Nil repayment (B) 

Total (A+B) 6,603.63 Nil 5,837.63 

Percentage of loans/ advances 
100.00% 88.40% in nature of loans to the total 

Loans 

(iv) The Company has given loan, guarantee, security or made investment as stipulated 
under Sections 185 & 186 of the Companies Act 2013 and all the provisions of the 
Companies act has been complied with. 

(v) 

(vi) 

(vii) 

According to the information and explanation given to us, the Company has not 
accepted deposits as per the provisions of the Companies Act, 2013 and 
consequently, directives issued by the Reserve Bank of India; the provisions of 
section 73 to 76 or any other relevant provisions of the Companies Act, 2013 and 
the Rules framed there under are not applicable. 

According to the information and explanation provided by the management, the 
company is not engaged in production of any such goods or provision of any such 
services for which the Central Government has prescribed particulars relating to 
utilization of material or labour or other items of cost. Hence, the provisions of 
section 148(1) of the Companies Act, 2013 do not apply to the company. 

(a)According to the records of the Company examined by us and the information 
and explanations given to us, in our opinion the Company is generally regular in 
depositing its undisputed statutory dues including provident fund, income-tax, 
sales-tax, service tax, goods and service tax, duty of customs, duty of excise, value 
added tax, cess and any other material statutory dues, as applicable, with the 
appropriate authorities. 
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According to the information and explanations given to us, no undisputed payable 
in respect of provident fund, income tax, sales tax, service tax, goods and service 
tax, duty of customs, duty of excise, value added tax, cess and other material 
statutory dues were in arrears as at 31st March, 2024 for a period of more than six 
months from the date they became payable. 

(b) According to the information explanations given to us, there are no dues of 
provident fund, income tax, sales tax, service tax, goods and service tax, 
duty of customs, duty of excise, value added tax, cess which have not been 
deposited on account of any dispute. 

SI Name of the Statute Financial Amount Forum at which 
No. year (fin case is pending 

lakhs) 

1. Income Tax Act, 1961 2015-16 1.62 Assessing Officer 

2. Income Tax Act, 1961 2017-18 0i09 CPC u/s 154 

3. Income Tax Act, 1961 2018-19 24.71 Assessing Officer 

4. Income Tax Act, 1961 2019-20 0.95 CPC u/s 143(1) 

5. Income Tax Act, 1961 2023-24 0.03 CPC u/s 154 

6. Goods and Services 2017 to 2024 538.24 DGGI, Gurugram 
Tax 

(viii) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has not surrendered or 
disclosed any transactions, previously unrecorded as income in the books of 
account, in the tax assessments under the Income Tax Act, 1961 as income during 
the year. 

(ix) (a) According to the information and explanations given to us and on the 
basis of examination of records of the Company, the Company has not 
defaulted in the repayment of loan or borrowings or in the payment of 
interest thereon to any lender. 

(b) According to the information and explanations given to us and on the basis 
of our examination of the records of the Company, the Company has not 
been declared a wilful defaulter by any bank or financial institution or 
government or government authority. 

(c) In our opinion and according to the information and explanations given to us 
by the management, term loans were applied for the purpose for which the 
loans were obtained. 

(d) According to the information and explanations given to us and on an overall 
examination of the balance sheet of the Company, we report that no funds 
raised on short-term basis have been used for long-term purposes by the 
Company. 
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According to the information and explanations given to us and on an overall 
examination of the financial statements of the Company, the Company does 
not hold any investment in any subsidiaries, associate or joint venture (as 
defined in the Act), consequently, clause 3(ix)(e) of the Order is not 

applicable. 

According to the information and explanations given to us and procedures 

performed by us, we report that the Company does not have any subsidiary 
(as defined under the Act), consequently, clause 3(ix)(f) of the Order is not 
applicable. 

(x) (a) According to the information and explanations given to us, the Company has 
not raised moneys by way of initial public offer (including debt instruments). 
Accordingly, clause 3(x)(a) of the Order is not applicable. 

(b) According to the information and explanations given to us and on the basis 
of our examination of the records of the Company, the Company has not 
made any preferential allotment or private placement of shares or fully or 
partly convertible debentures during the year. Accordingly, clause 3(x)(b) of 
the Order is not applicable. 

(xi) (a) & (b) To the best of our knowledge and according to the information and 
explanations given to us, no fraud by the Company or on the Company has been 
noticed or reported during the year. Accordingly, clauses 3(xi)(a) and (b) of the 
Order are not applicable to the Company. 

(c) According to the information and explanations given to us and procedures 
performed by us, we report that the establishment of whistle blower mechanism is 

not applicable to the Company, consequently, clause 3(xi)(c) of the Order is not 

applicable. 

(xii) The Company is not a Nidhi Company, hence in our opinion and acco~ding to the 
information and explanations given to us, clause (xii) of the Paragraph 3 of the 
Order is not applicable. 

(xiii) According to the information and explanations given to us and based on our 
examination of the records of the Company, transactions with the related parties 
are in compliance with Section 177 and 188 of the Act where applicable and details 
of such transactions has been disclosed in the financial statements as required by 
the applicable accounting standards. 

(xiv) a) The Company has an internal audit system commensurate with the size and 
nature of its business. 

(xv) 

b) The internal audit reports of the Company issued till the date of the audit report, 
for the period under audit have been considered by us. 

The Company has not entered into any non-cash transactions with directors or 
persons connected with him; accordingly, in our opinion and according to the 
information and explanations given to us, clause (xv) of the Paragraph 3 of the 
Order is not applicable. 
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(xvi) (a) & (b) The Company is not required to be registered under section 45-IA of 
the Reserve Bank of India Act, 1934. Accordingly, clauses 3(xvi)(a) and (b) of 
the Order are not applicable. 

(xvii) 

(xviii) 

(xix) 

(xx) 

(c) The Company is not a Core Investment Company (CIC) as defined in the 
regulations made by the Reserve Bank of India. Accordingly clause 3(xvi)(c) 
of the Order is not applicable. 

(f) According to information and explanations provided to us, there is no core 
investment company within the Group (as defined in the Core Investment 
Companies {Reserve Bank) Directions, 2016), consequently, clause 
3(xvi)(d) of the Order is not applicable. 

The Company has not incurred cash losses in the current and in the immediately 
preceding financial year. 

There has been no resignation of the statutory auditors during the year and 
accordingly requirernent to report on clause 3(xviii) of the Order is not applicable 
to the Company. 

According to the information and explanations given to us and on the basis of 
the financial ratios, ageing and expected dates of realisation of financial assets 
and payment of financial liabilities, other information accompanying the financial 
statements, our knowledge of the Board of Directors and management plans and 
based on our examination of the evidence supporting the assumptions, nothing 
has come to our attention, which causes us to believe that any material 
uncertainty exists as on the date of the audit report that the Company is not 
capable of meeting its liabilities existing at the date of balance sheet as and when 
they fall due within a period of one year from the balance sheet date. We, 
however, state that this is not an assurance as to the future viability of the 
Company. We further state that our reporting is based on the facts up to the 
date of the audit report and we neither give any guarantee nor any assurance 
that all liabilities falling due within a period of one year from the balance sheet 
date, will get discharged by the Company as and when they fall due. 

In our opinion and according to the information and explanations given to us, 
there are no unspent amount under sub-section (5) of Section 135 of the Act 
pursuant to any project. Accordingly clauses 3(xx)(a) and 3(xx)(b) of the Order 
are not applicable. 

For P. R. KUMAR & CO. 
Chartered Accountants 
Firm Re 

Place: New Delhi (KUNDAN KR. JHA) 
Partner Date: 27th September, 2024 
M. No.:507678 

UDIN : 24507678BKAIXU3926 
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Annexure - II 

ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE 
FINANCIAL STATEMENTS OF HALDI RAM PRODUCTS PRIVATE LIMITED 
(Referred to paragraph {2(g)} under the heading of "Report on Other Legal and Regulatory 
Requirements" of our report of even date) 

[Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of 
Section 143 of the Companies Act, 2013 ("the Act")] 

We have audited the internal financial controls over financial reporting of Haldi Ram 
Products Private Limited ("the Company") as of March 31, 2024 in conjunction with our 
audit of the financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal 
financial controls based on the internal control over financial reporting criteria· established 
by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by 
the Institute of Chartered Accountants of India ('ICAI'). These responsibilities include the 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of its business, including 
adherence to company's policies, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting records, 
and the timely preparation of reliable financial information, as required under the 
Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the 
"Guidance Note") and the Standards on Auditing, issued by ICAI and de!:!med to be 
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to 
an audit of internal financial controls, both applicable to an audit of Internal Financial 
Controls and, both issued by the Institute of Chartered Accountants of India. Those 
Standards and the Guidance Note require that we comply with ethical requirements and 
plan and perform the audit to obtain reasonable assurance about whether adequate internal 
financial controls over financial reporting was established and maintained and if such 
controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of 
the internal financial controls system over financial reporting and their operating 
effectiveness. Our audit of internal financial controls over financial reporting included 
obtaining an understanding of internal financial controls over financial reporting, assessing 
the risk that a material weakness exists, and testing and evaluating the design and 
operating effectiveness of internal control based on the assessed risk. The procedures 
selected depend on the auditor's judgment, including the assessment of the risks of 
material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion on the Company's internal financial controls system over 
financial reporting. 

Contd ... 2 
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Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control over financial 
reporting includes those policies and procedures that (1) pertain to the maintenance of 
records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in 
accordance with generally accepted accounting principles, and that receipts and 
expenditures of the Company are being made only in accordance with authorizations of 
Management and directors of the company; and (3) provide reasonable assurance 
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of 
the Company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of 
any evaluation of the internal financial controls over financial reporting to future periods 
are subject to the risk that the internal financial control over financial reporting may 
become inadequate because of changes in conditions, or that the degree of compliance 
with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial 
controls system over financial reporting and such internal financial controls over financial 
reporting were operating effectively as at March 31, 2024, based on the internal control 
over financial reporting criteria established by the Company considering tne essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. 

Place: New Delhi 
Date: 27th September, 2024 

UDIN : 24507678BKAIXU3926 

For P.R. KUMAR & CO. 
Chartered Accountants 
Firm R 

(KUND 
Partner 
M. No.:507678 
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Haldi Ram Products Private Limited 
CIN: U15490HR1996PTC119135 

Regd. Office : Haldiram-Village Kherki Dhaula, Delhi Jaipur Highway, Gurugram - 122001 

Tel : +91 11 47685200, Email : cs@haldiram.com 

Balance Sheet as at 31 March 2024 
( All amounts in Indian ~ Lakhs, unless otherwise stated ) 

Particulars Note No. Asat 
31 .March 2024 

Equity and liabilities 

Shareholders' funds 

Share capital 2 92.20 

Reserve and surplus 3 5,883.95 

Total shareholders' funds 5,976.15 

Non-current liabilities 
Long term borrowings 4 1,687.14 

Long term provisions .. 5 348.82 

Total non-current liabilities 2,035.96 

Current liabilities 

Short term borrowings 6 3,813 .90 
; 

Trade payables 7 

-total outstanding dues of micro enterprises 7.1 64.32 

and small enterprises; and 
-total outstanding dues of creditors other 7,2 3,060.43 

than micro enterprises and small enterprises 
Other current liabilities 8 4,203.65 

Short term provisions 9 50.76 

Total current liabilities ; 11,193.06 

Total Equity and Liabilities 19,205.17 

Assets 

Non-current assets 

Property, plant and equipments and intangible 10 

- Property, plant and equipment 10.1 6,803.46 

- Intangible assets 10.2 42.30 

- Capital work in progress 10.3 1,200.68 

- Intangible assets under development 10.4 32.77 

Non-current investments 11 169.84 

Deferred tax assets ( net ) 12 939.66 

Long term loans and advances 13 314.72 

Other non- current assets 14 1,131.85 

Total non-current assets 10,635.28 

Current assets 
Inventories 15 891.89 

Trade recievables 16 922.03 

Cash and cash equivalents 17 1,925.20 

Short term loans & advances 18 4,425.01 

Other current assets 19 405.}6 

Total current assets 8,569.89 

Total Assets 19,205.17 

Significant accounting policies 1 

The notes referred to above form an integral part of the financial statements 

• As per our report of even date attached 
for P. R. KUMAR & CO. 

Firm 

Partner 

Membership No. 507678 

Place : New Delhi 
Date : 27th September, 2024 

For and on behalf of the B'Oard of Directors of 

Haldi Ram Products Priv~~ Limited 

t,(ji~C\i'·~ 
(Madhu Sud Agarwal} 

Managing Dir r . 

DIN: 00011316 
Address: J-15, Block - J, 

Hae, Khas Eod"•, . D 
\J~~o--T 

Address: J-15, Block - J, 
Hauz Khas Enclave, 
New Delhi-110016 

As at 
31 March 2023 

92.20 

4,482.91 

4,575.11 

-
308.23 

308.23 

2,693.00 

330.98 

2,974.67 

784.12 

141.55 
6,924.32 

11,807.66 

6,388.89 
24.71 

693.43 

259.68 

149.84 

833.78 

107.30 

1,054.00 

9,511.63 

992.48 

508.56 

270.93 

32.72 

491.34 

2,296.03 

11,807.66 

C 

(Sanjeev Manchanda} 
AGM f'inance (A&F) 
PAN : AMDPM0186A 
Address: E 10 Lajpat Nagar-1, 
New Delhi -110024 
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Haldi Ram Products Private Limited 
CIN: U15490HR1996PTC119135 

Regd. Office : Haldiram-Village Kherki Dhaula, Delhi Jaipur Highway, Gurugram - 122001 
Tel : +91 11 47685200, Email : cs@haldiram.com 

Statement of Profit and Loss for the year ended on 31 March 2024 

( All amounts in Indian ~ Lakhs, unless otherwise stated ) 

Particulars Note No. For the year For the year 
ended ended 

31 March 2024 31 March 2023 

Income 

Revenue from operations 20 43,488.00 30,815.66 
Other· income 21 490.66 367.29 
Total income 43,978.66 40,182.95 

Expenses 

Cost of material consumed 22 14,873.06 14,750.78 
Purchases of stock in trade 23 7,947.80 7,100.15 
Changes in inventory of finished goods, work in progress and 24 34.89 (45.76) 
stock in trade 

Employee benefits expense 25 6,856.59 6,374.69 
Finance Costs 26 240.28 239.96 
Depreciation & amortisation expenses 27 1,648.68 1,649.41 
Other expenses 28 10,368.64 8,844.09 
Total expenses 41,969.94 38,913.32 

Profit before exceptional and extraordinary items and tax 2,008.72 1,269.63 

Extraordinary items 29 96.18 24.73 

Profit before tax 1,912.54 1,244.90 

Tax expenses 

Current tax 621.64 487.21 
Short/(Excess) provision for income tax in Earlier year ( 4.27) (12.97) 
Deferred tax charged/(credited) (105.88) (202.82) 
Profit for the year 1,401.05 973.48 

Earnings per equity share of face value of Rs. 10/- 34 
each 
- Basic (in Rs.) 151.96 105.58 
- Diluted (in Rs.) 151.96 105.58 

Significant accounting policies 1 
The notes referred to above form an integral part of the financial statements 

As per our report of even date attached 
for P. R. KUMAR & CO. For and on behalf of the B9ard of Directors of 

Partner 
Membership No. 507678 

Place : New Delhi 
Date : 27th September, 2024 

Haldi Ram Products Private Limited 

N.5 ~ 
Address: J-15, Block - J, \ ~=v Khas Enclave, \);::i~y 
(Yroesb Ag;1n,al) 
Whole Time Director 
DIN: 00011472 
Address: J-15, Block - J, 
Hauz Khas Enclave, 
New Delhi-110016 

(S ev Manchanda) 
A Finance (A&F) 

PAN : AMDPM0186A 
Address: E 10 Lajpat Nagar-I, 
New Delhi -110024 
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Haldi Ram Products Private Limited 
CIN : Ul!:>490DL1996PTC081504 
Regd. Office : Haldiram-Village Kherki Dhaula, Delhi Jaipur Highway, Gurugram - 122001 
Tel : +91 11 47685200, Email : cs@haldiram.com 
Cash flow statement for the year ended on 31 March 2024 

Particulars 

Cash Flow from Operative Activities 

Net profit before tax 

Adjustment for 
Dividend received 
Depreciation 
Interest paid 
Loss on sale of fixed assets 
Loss on discard of nxed assets 
Profit on sale of fixed assets 
Provision for doubtful debts 
Provision for doubtful advances 
Liability No Longer 
Interest received 
Operating profit before working capital change 
Adjusted for : 
Inventories 
Trade receivables 
Loans & advances 
Trade payables 
Other liabilities & provisions 
Income tax paid 
a) Cash generated from operation 

cash from investing actjvities 

Sale/(purchase) of investment 
Purchase of property plant & equipments (including capital 
advances) 
Dividend received 
Sale of property plant & equipments 
Deposits with bank 
Interest received 
b) Cash used in investment activity 

Cash from finance activities 
Interest Paid 
Proceedings/(Repayment) of long term borrowings (net) 
Proceedings/(Repayment) of short term borrowings (net) 
c) Cash used in financing activity 

Net increase in cash and cash equivalent 

Opening balance 
Closing balance 

Net Cash and cash equivalents at the end of the year 
comprises 

Balances with Bank 
in current account 
in current account 
Cash on hand 

As per our report of even date attached 
for P. R. KUMAR & CO. 

Partner 
Membership No. 507678 

Place : New Delhi 
Date : 27th September, 2024 

( All amounts in Indian ~ Lakhs, unless otherwise stated ) 
As at As at 

31 March 2024 31 March 2023 

1,912.54 

(0.77) 
1,648.68 

240.28 
-

96.18 
(23.21) 
65.91 

233.43 
(77.69) 

(175.94) 
3,919.41 

100.55 
( 401. 70) 

(4,617.08) 
(160.72) 

3,432.98 
(698.42) 

1,575.02 

(20.00) 
(2,684.11) 

0.77 
42.56 
(2 .03) 

175.03 
{2,487.78) 

(243 .04) 
1,687.14 
1,120.90 

2,565.00 

1l652,24 

234.10 
1,886.34 

1,731.57 
10.48 

144.29 
1,886.34 

1,244.90 

(0 .52) 
1,649.41 

239.96 
-

24.73 
(13.58) 
29.04 

-
(81.56) 
(62.94) 

3,029.44 

(55.57) 
(189.10) 

97.67 
683.64 
437.06 

(426.11) 
3,577.03 

(57.94) 
(2,261.07) 

0.52 
22 .76 

(36 .83) 
62 .10 

(2,270.46) 

(241.60) 
(562.50) 
(399.32) 

(1,203.42) 

103.15 

130.95 
234.10 

158.48 

75.62 
234.10 

For and on behalf of the Board of Directors of 
Haldi Ram Products Private· L{J1ited 

.~vv N) --~ 
(Madhu Suda[! 
Managing Dire t r 
DIN: 00011316 
Ad ess: J-15, Block - J, 

New elhi-1100 
Hau Khas Enciav r-f 
~---~ 

Whole Time Director 
DIN: 00011472 
Address: J-15, Block - J, 
Hauz Khas Enclave, 
New Delhi-110016 

n eev Manchanda) 
M Finance (A&F) 

PAN : AMDPM0186A 
Address: E 10 Lajpat Nagar-l, 
New Delhi -110024 
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' ' , Haldi Ram Products Private Limited 
' CIN : U15490HR1996PTC119135 

Regd. Office : Haldiram-Village Kherki Dhaula, Delhi Jaipur Highway, Gurugram - 122001 

Tel : +91 11 47685200, Email : cs@haldiram.com 

Notes to financial statement as at 31 March 2024 

Note -1 

a. i) 

SIGNIFICANT ACCOUNTING POLICIES 

Basis of Accounting 

These financial statements have been prepared In accordance with the generally accepted accounting principles in India 
under the historical cost convention on accrual basis. Pursuant to section 133 of the Companies Act, 2013 read with Rule 
7 of the Companies (Accounts) Rules, 2014, till the standards of accounting or any addendum thereto are prescribed by 
Central Government in consultation and recommendation of the National Financial Reporting Authority, the existing 
Accounting Standards notified under the Companies Act, 1956 shall continue to apply. Consequently, these financial 
statement have been prepared to comply In all material aspects with the accounting standards notified under Section 
211(3C) [Companies (Accounting Standards) Rules, 2006, as amended] and other relevant provisions of the Companies 
Act, 2013. 

All assets and liabilities have been classified as currrent or non-current as per the Company's operating cycle and other 
criteria set out in the Schedule III to t11e Companies Act, 2013. 

ii) Going Concern Assumption 

iii) 

The financial statements have been prepared on the assumption of Going Concern basis, accordingly all the assets and 
liabilities have been reflected at their book value 

Use of Estimates 

The preparation of financial statements require estimates and assumptions that effect the reported amount of assets, 
liabilities, revenue and expenses during the reporting period. Although such estimates and assumptions are made on a 
reasonable and prudent basis taking into account all available Information, actual results could differ from these 
estimates & asssumptions and such differences are recognised in the period in which the results are crystallised. 

b. Property. Plant & Equipments and Intangible Assets 

Property, Plant & Equipments and Intangible Assets are recognised at cost of acquisition Inclusive of financing costs, 
freight, transportation and other incidental expenses relating to installation: 

All the Property, Plant & Equipments and Intangible Assets, which are ready to use have been capitalised and other 
assets which are still to be ready to use for business purposes have been recognised as Capital work in progress. 

c. Depreciation I Amortisation 

d. 

e. 

i) Depreciation on fixed assets has been provided to the extent of depreciable amount on the Written Down Value Method 
and rate of Depreciation is based on useful life of the assets as prescribed in Schedule II to the Companies Act, 2013. 

The components, if required, is being identified by the management as per the requirement of Schedule JI to the 
Companies Act, 2013 in relation to Plant & Machinery and the identified components are being depreciated separately 
over their useful lives and the remaining components are depreciated over the life of the Principal Assets. 

ii) Depreciation on assets purchased/sold during the year has been proportionately charged. 

iii) Intangible Assets have been amortised without having the residual value and having the 3 Years of useful lives. 

Foreign currency Transactions 
Current Assets and Liabilities in Foreign Currency outstanding at the close of the financial year are valued at the appropriate 

exchange rate at the close of the year, the loss or gajn due to fluctuation of exchange rates is charged to Statement of Profit and 
Loss . 

Recognition of Revenue. Other Income and Expenses 

Revenue Recognition 
- Sales of goods were recognized at the point of raising bill and dispatch of goods to ttie customers. Sales are net of Goods 

& Service Tax and Trade Discount. 

- Sales of goods were recognised at the point of delivery of goods to the customer in case of Sales being made through the 
E-commerce, sales are being recognised net of Goods & Service Tax and Trade Discount. 

- Revenue for restaurant and sweet shop sale ( food & beverages ) Is recognised at the time of underlying sale to the 
customer. 

Other Income 
- Dividend income on investments is recognised when the right to receive dividend is established. 

- Insurance claims are accounted for on the basis of claims admitted/ expected to be admitted and to the extent that there 
is no uncertainty in receiving the claims. 

- Interest income is recognised on a time proportionate basis for the amount outstanding and rate of interest applicable. 

on accrual basis of accounting. 

Contd .... 2 .. 
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f. Inventories 

• ' ' The bases of determining cost for various categories of inventories are as follows : 

Raw material, fuel, packing material and finished goods are valued at lower of cost and net realizable value. 

The basis of determining cost for various categories of Inventories are as follows: 

Raw Material, Fuel, Packing Material: at Lower of cost or realisable value and for the purpose of this cost is determined on moving 

Weighted Average Basis 

Finished Goods (Bought out Items): at Lower of cost or realisable value and for the purpose of thls_.cost is determined on moving 

Weighted Average Basis. 

Finished Goods (In-house items): at Lower of cost or realisable value and for the purpose of this cost ls dermlned by reducing the 

sales value of the inventory by the appropriate percentage of gross margin. 

Work In Progress: at Lower of cost or realisable value and for the purpose of cost of work In progress includes direct materials, 

labour and proportionate manufacturing overheads based on normal operating capacity. Cost Is determined on aborptlon costing 

basis at accrual. 

g. Investments 

Long-term investments were valued at cost. Provision has been made for any decline, other than temporary, In value thereof. 

h. Additional Demand of Taxes 

Payment of additional demand of Goods and Services Tax, Income Tax and any other taxes are accounted for on payment basis. 

Similarly refund of above were accounted for "As and when received" basis. 

i. Provisions for Current and Deferred Taxes 

Provision for current tax is made after taking into consideration benefits admissible under the provisions of the Income Tax Act, 

1961. 

Deferred tax resulting from "timing difference" between book and taxable profit is accounted for using the tax rates and laws that 

have been en<!lcted or substentively enacted as on the balance Gheet date. The deferred tax a66@t is recognized and carried 

ru, wd1 ti unly Lu lhe extent that there is a reesoneble certainty that the assets will be realized In ruture. 

j. Retirement Benefits 

(A} Short-term employee benefits 

All employee benefits falling due wholJy within 12 months of rendering the services are classified as short-term employee benefits, 

which include benefits like salaries, wages, etc. and are recognized as expenses in the period in which the employee renders the 

related service. 

CB) Post-employment benefits 
iJ. Defined contribution Plans 
Contributions to defined contribution schemes such as Provident Fund, Pension Fund, ESI, etc., are recognized as expenses in the 

period in which the employee renders the related service. 
Provident Fund Contributions are made to government administered Provident Fund. In respect of contributions made to 

government administered Provident Fund, the Company has no further obligations beyond its monthly contributions. 

ii} Gratuity 

The Company have a obligation towards gratuity, a defined benefit retirement plan covering eligible employees. The plan provides 

for a lump-sum payment to vested employees at retirement, death while in employment or on termination of employment of an 

amount equivalent to 15 to 30 days salary payable for each completed year of service. Vesting occurs upon completion of five 

years of service.The Company make annual contributions to gratuity funds established as trusts. The account for the liability for 

gratuity benefits payable in the future based on an actuarial valuation. The amount of net interest expenses calculated by applying 

the liability discount rate to the net defined benefit liability or assets is charged or credit to Finance cost in the Statement of Profit 

and Loss . The Scheme is funded with an insurance Company in form of qualifying insurance policy. 

iii). Other long-term employee benefits 

Earn Leave and sick leave (other than post-employment benefits and termination benefits) which do not fall due wholly within 12 

months after the end of the period in which the employees render the related services are determined based on actuarial valuation 

-····--. carried out at each balance sheet date. The cost is determined using the projectep unit credit method, with actuarial valuation 

A.\\!Y.~~,7;,";~being carried out at each balance sheet date. Expense on non accumulating compensated absences is recognized in the period in 

f'«:-: .. :.•· ••• .. ~; which the absences occur. 

1/Q·/~" ..._~o -. I' . 
*; /hi i·. . R easur m nt ·n n I 

q,.\.. . .. / <;::,.femeasurement comprising actuarial gains and losses, the effect of the asset ceiling and the return on assets (excluding interest) 

"?~~··•• ........ •·;\.'-,fj1/ relating to retirement benefit plans, are recognised directly in other comprehensive income in the period in which they arise. 

<'OAcc00 Remeasurement recorded in other comprehensive income is not reclassified to statement of Profit or Loss. 

v}. Measurement date 

The measurement date of retirement plans is March 31. 

vi). The present value of the defined benefit liability and the related current service cost and past service cost are measured using 

projected unit credit method. 

vii). The defined benefit plan surplus or deficit on the Balance Sheet date comprises fair value of plan assets less the present 

value of the defined benefit liabilities using a discount rate by reference to market yields on government bonds at the end of the 

reporting period . ~ , 

All defined benefit plans obligations are determined based on valuations, ~ t the Balance Sheet date, made by independent 

actuary using the projected unit credit method. The classification of the Co any's net obligation into current and non-current is 

as per the actuarial valuation report. 0
-.J 

.. - \':.r-C), \ ,i~\. \J _ Contd •••• 3 .. 
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Impairment of Assets 

If the carrying amount of fixed assets exceeds the recoverable amol,Jnt on the reporting date the carrying amount is reduced to 
the recoverable amount. The recoverable amount measured as the higher of the net selling or the value In use determined by the 
present value of estimated future cash flows. 

Provisions. Contingent Liabilities and Contingent Assets 

I. Provisions are recognized for liabilities that can be measured only by using a substantial degree of estimation, if : 
i) the company has a present obligation as a result of a past event, 

Ii) a probably outflow of resources Is expected to settle the obligation and, 

iii) the amount of the obligation can be reliably estimated. 

II. Contingent liability is disclosed in the case of : 

i ) a present obligation arising from a past event, when it is not probable that an outflow of resources will be required 
to settle the obligation. 

II ) a possible obligation, unless the probability of outflow of resources Is remote. 

III. Contingent Assets : 
Contingent assets are neither recognized nor disclosed. 

IV. Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date. 

m. Prior Period and Extraordinary Items 

Income and expenditure pertaining to prior period as well as extraordinary Items, where material, are disclosed separately. 

n. Cash and Cash Equivalents 

In the cash flow statement , cash and cash equivalents includes cash on hand, cash at bank, Foreign Currency on Hand, Cheques 
on Hand, demand deposits with bank and other terms deposits with banks having maturity period less than 3 months. 

o. Segment Reporting 

As the company's business activity falls within a single primary business "Eatable Products", the disclosure requirement of 
Accounting Standard ( AS - 17) "Segment Reporting " issued by the Institute of Chartered Accountants of India is not applicable. 

p. Leased Assets 

Except Leasehold improvements,. Rental and all other expenses In respect of leasehold properties are treated as Revenue 
Expenditure. 

q. Government Grant 

The Company recognises Government Grants of revenue nature, as other Income as and when such grant is received by the 
company and the Government Grant received against the specific expenses have been accounted for under the respective specific 
expense. 

r. Borrowing Costs 

Borrowing costs that are directly attributable to the acquisition, construction or production of an asset that necessarily takes a 
substantial period of time to get ready for its intended use are capitalized as part of the cost of the asset. 

Such capitalization is done only when it is probable that assets will result future economic benefit and the cost can be measured 
reliably. 
Capitalization of borrowing cost commences when ail the following conditioned are satisfied: 
i) Expenditure for the acquisition, construction or production of a qualifying assets is being incurred; 
ii) Borrowing Cost are being incurred; and 
iii) Activities that are necessary to prepare the assets for its intended use are in progress 

Capitalization of borrowing costs is suspended when active development Is interrupted. 
Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs. 
All other borrowing costs are charged to revenue account. 

s. Earnings per Share 

Basic Earnings per Share 
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Diluted Earnings per Share 

For the purpose of calculating diluted earning per shares, the net profit or loss for the period attributable to equity shareholders 
and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential 
equity shares. 

s. Events occuring after the reporting perjod 

Adjusting event (that provide evidence of condition that existed at the balance sheet date) occurring after the balance sheet date 
are recognized in the financial statements. Material non adjusting events (that are inductive of conditions that arose subsequent to 
the balance sheet date) occurring after the balance sheet date that represents material changes and commitment affecting the 
financial position are disclosed in the directors report. 
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Haldi Ram Products Private Limited 
CIN: U15490HR1996PTC119135 

Regd. Office : Haldiram-Village Kherki Dhaula, Delhi Jaipur Highway, Gurugram - 122001 
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2. Share capital 

Authorised capital 

25,00,000 (previous year 25,00,000) equity shares of 
HO/- each 

Issued. subscribed & paid up 
9,22,000 (previous year 9,22,000) equity shares of 
no/- each fully paid-up 

As at 
31 March 2024 

250.00 

250.00 

92.20 

92.20 

As at 
31 March 2023 

250.00 

250.00 

92.20 

92.20 

* Shares issued during the F.Y 2018-19 against 2,40,000 Equity Shares of ~ 10/- ~ach fully paid up allotted to the shareholders 
of Transferor Company Adhunik Realators Private Limited with the company pursuant to the Scheme of Amalgamation approved 
by Hon'able Prinlcipal Bench of NCLT at New Delhi vide its order dated 14th January, 2019 in Company Petition No. CAA-
35(PB)/2018. 

2.1. The reconciliation of the number of shares outstanding is set out below : 

Particulars No. of Shares No. of Shares 
As At 31 As At 31 .March 

March 2024 2023 

Equity shares @ no each at the beginning of the year 9,22,000 9,22,000 
Equity Shares @ ~ 10 each at the end of the year 9,22,000 9,22,000 

2.2. Rights, preferences and restrictions attaching to each class of shares including dividend rights and repayment of capital. 

The Company has only one class of equity shares having face value of ~ 10 per share. Each holder of equity share is entitled to 
one vote per share. The dividend proposed by the Board of Directors, if any, is subject to approval of the shareholders in the 
ensuing Annual General Meeting. 

2.3. The deta ils of shareholders holding more than 5 % shares 

Name of the Shareholder As at 31 March 2024 As at 31 March 2023 

No. of Shares % of Holding No. of Shares 0/o of Holding 
held held 

M/s Radhe Krishna Trust 3,30,400 35 .84% 3,30,400 35.84% 
M/s Annapurna Trust 3,61,200 39.18% 3,61,200 39 .18% 
Surya India Ltd . 93,600 10.15% 93,600 10.15% 
Total 7,85,200 85.16% 7,85,200 85.16% 

2.4. The compnay has not kept any issued equity shares reserved for issue under options and contracts/commitments. 

2.5. The company has not issued any equity shares during the last five financial years immediately preceding the balance sheet date, 
i.e., 31 -March 2024, in relation to shares issued without receiving cash. Further, none of the equity shares have been issued as 
bonus shares and neither any of the equity shares have been bought back during the last five financial years Immediately 
preceding the balance sheet date, i.e., 31 March 2024 except pursuant to scheme of Amalgamation in F.Y 2018-19 . 

2.6. Details of shares held by promoters at the end of the year 

Name of the promoter 

M/s Radhe Krishna Trust 
M/s Annapurna Trust 

Sur a India Ltd. 
Haldiram Marketing Private Limited 
Haldiram Snacks Private Limited 
Haldiram Manufacturing Company Private Limited 

As at 31 March 2024 and As at 31 March 2023 

No. of Shares 

3,30,400 
3,61,200 

93 600 

Percentage of 
total no. of 

shares 

35.84% 
39.18% 

10.15% 
4.95% 

Percentage of 
change during 

the year 
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3. Reserve and surplus 
Retained Earnings 

Capital redemption reserve 
Securities premium 
Revenue reserve on amalgamation 

Balance of Surplus 
Opening balance 

Add : Profit for the year 
Total of Surplus 

Total Reserve and surplus 

4. Long term borrowings 

Secured 

Term Loan From Banks - HSBC Bank # 

# Security details 

As at 
31 March 2024 

21.18 
326.10 

15.52 
362.80 

4,120.11 

1,401.04 
5,521.15 

5,883.95 

1,687.14 

1,687.14 

As at 
31 March 2023 

21.18 
326.10 

15.52 
362.80 

3,146.63 

973.48 
4,120.11 

4,482.91 

Secured by first parl passu charge on all movable fixed assets & current assets of the borrower as well as exclusive charge on 
movable fixed assets created out of Term Loan and with personal guarantee from Mr. Madhu Sudan Agarwal & Mr. Umesh 
Agarwal for Rs. 10 Crore each with Letter of Comfort from M/s Haldiram Snacks Private Limited. Further the total number of 
installments are 14. and rate of interest is 3month T Bill + 150 bps. 

First installment of the said loan is to be started with effect from 10th October 2024 due to availment of moratorium period. 

There is no continuing default as at balance sheet date for repayment of principal and Interest. The company has utilised the 
funds for the purposes for which the borrowings have been taken. 

5. Long term provisions 

Provision for employee benefits * 
- Gratuity (funded) 
- Leave encashment (unfunded) 
- Sick leave (unfunded) 

* As per actuary report 

6. Short term borrowings 

Secured loan 

Current maturities of Long term borrowings 

- current maturities of Long term borrowings- HSBC Bank # 
# for security details, please refer note no. 4. 

Unsecured Loan 
Loan from Related Parties * 

- Madhu Sudan Agarwal 
- Loan from Haldiram Snacks Private Limited 

* Terms of the loans are : 

Name of the related parties 

Madhusudan Agarwal 

Repayment 
terms 

on demand 

Haldiram Snacks Privte Limited on demand 

222.85 
116.35 

9.62 
348.82 

281.19 

32.71 
3,500.00 

3,813.90 

Rate of Interest Rate of Interest 
for 23-24 for 22-23 

upto Sep 23 8.00 Not Applicable 
% and after Sep 
23 8.50 % 

upto Sep 23 7.50 upto Sep 22 7.00 
% and after Sep % and after Sep 
23 8.50 % 22 7.50 % 

186.79 
113.38 

8.06 
308.23 

562.50 

2,130.50 

2,693.00 
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As at As at 
31 March 2024 31 March 2023 

7. Trade payables 

Foe goods or services 
7 .1 -total outstanding dues of micro enterprises and 64.32 330.98 

small enterprises; and 

7.2 -total outstanding dues of creditors other than 3,060.43 2,974.67 

micro enterprises and small enterprises 

3,124.75 3,305.65 

7 .1 * Disclosures required under Section 22 of the Micro Small and Medium Enterprises Development Act, 2006 are as below : 

Particulars As at As at 
31 March 2024 31 March 2023 

a) Dues remaining unpaid as at March 31, 2024 

- Principal , 64.32 330.98 

- Interest on the above 3.29 0.42 

b) Interest paid in terms of Sec 16 of the Act, alongwith the 
amount of payment made to the supplier beyond the appointed day 
during the year, 

- Principal paid beyond the appointed date - -

- Interest paid in terms of Section 16 of the Act - -

c) Amount of Interest due and payable for the period of delay on - -
payments made beyond the appointed date during the year. 

d) Further interest due and payable even in the succeeding years, - -
until scuh date when the Interest due as above are actually paid to 
the small enterprises. 

e) Amount of interest accrued and remaining unpaid as at March - -
31,2024 

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of 

information collected by the Management, This has been relied upon by the auditors. 
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7.3 #Agejng schedule of trade payables due for payment 

Particulars As at 31 March 2024 Total 

Total outstanding Total outstanding Disputed dues Disputed dues of 
dues of micro dues of creditors of micro creditors other 
enterprises and other than micro enterprises and than micro 
small enterprises enterprises and small enterprises and 

small enterprises enterprises small enterprises 

Unbilled 7.50 250.31 - - 257 .81 

Not due 50.86 1,569.58 - - 1,620.44 

Outstanding for the year 
ended on 31 March 2023 
from the due date of 
oavment 
- less than 1 year 5.96 1,239.99 - - 1,245.95 

- 1 year to 2 years - 0.55 - - 0.55 

- 2 years to 3 years - - - - -

- more than 3 years - - - - -
Total 64.32 3,060.43 - - 3,124.75 

Particulars As at 31 March 2023 Total 

Total outstanding Total outstanding Disputed dues Disputed dues of 
dues of micro dues of creditors of micro creditors other 
enterprises and other than micro enterprises and than micro 
small enterprises enterprises and small enterprises and 

small enterprises enterprises small enterprises 

Unbilled 0.90 218.74 - - 219.64 

Not due 329.62 1,796.49 - - 2,126.11 

Outstanding for the year 
ended on 31 March 2022 
from the due date of 
--··- -~· 
- less than 1 year - 955.99 0.46 - 956.45 

- 1 year to 2 years - 2.20 - - . 2.20 

- 2 years to 3 years - 0.76 - - 0.76 

- more than 3 years - 0.49 - - 0.49 

Total 330.52 2,974.67 0.46 - 3,305.65 
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8. Other current liabilities 
Advances from customer 
Statutory liabilities 
Interest accrued but not due 
Other liabilities 
Trade payables for capital goods 

- due to micro and small enterprises 

- due to others 

As at 
31 March 2024 

96.60 
283.94 

0.45 
3,503.16 

19.32 

270.55 

4,203.65 

As at 
31 March 2023 

67.84 
298.94 

3.21 
118.01 

10.68 

259.00 
26.44 

784.12 

* Company has not received response from vendors regarding its request for their status under the Micro, Small and Medium 
Enterprises Development Act, 2006 and hence disclosure relating to amounts unpaid as at the end together with interest 
paid/payable under this Act have not been given. 

8.1 * Disclosures required under Section 22 of the Micro Small and Medium Enterprises Development Act, 2006 are 
as below: 

Particulars 

a) Dues remaining unpaid as at November 30, 2023 

- Principal 

- Interest on the above 

b) Interest paid in terms of Sec 16 of the Act, alongwith the 
amount of payment made to the supplier beyond the appointed 
day during the year. 

- Principal paid beyond the appointed date 

- Interest paid in terms of Section 16 of the Act 

c) Amount of Interest due and payable for the period of delay on 
payments made beyond the appointed date during the year. 

d) Further interest due and payable even in the succeeding years, 
until scuh date when the interest due as above are actually paid 
to the small enterprises. 

e) Amount of interest accrued and remaining unpaid as at 
November 30,2023 

As at 31 March 
2024 

19.32 

As at 31 March 
2023 

10.68 

Dues to Micro and Smaff Enterprises have been determined to the extent such parties have been identified on the basis of 
information collected by the Management. This has been relied upon by the auditors. 
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s.2 #Ageing Schedule of trade payables for fixed assets due for payment 

Particulars 

Total outstanding 
dues of micro 
enterprises and 
small enterprises 

Unbilled -
Not due ·"•---~---"··•-"-· "···-• ~ ,,. 14:99 
Outstanding for the year 
ended on 31 March 2023 
from the due date of 
payment 

- lt>ss than 1 vear 4 .33 
- 1 year to 2 years -
- 2 yc;:irs to 3 yc;:irs -
- more than 3 years -

Total 19.32 

Particulars 

Total outstanding 
dues of micro 
enterprises and 
small enterprises 

Unbilled -

Not due 10.68 

Outstanding for the year 
ended on 31 March 2022 
from the due date of 
payment 
- less .than 1 year -
- 1 year to 2 years -
- 2 years to 3 years -
- more than 3 years -

Total 10.68 

9. Short term provisions 

I. Provision for income tax ( Net of advance taxes ) 

II.Provision for employee benefits* 

- Gratuity (funded) 

- Leave encashment (unfunded) 
- Sick leave ( unfunded) 

* As per actuary report 

As at 31 March 2024 

Total outstanding Disputed dues of 
dues of creditors micro enterprises 
other than micro and small 
enterprises and enterprises 
small enterprises 

133.82 -
'' 135.26 " -

1.47 . 
- -
- . 
- -

270.55 -

As at 31 March 2023 

Total outstanding 
dues of creditors 
other than micro 
enterprises and 
small enterprises 

-

34.17 

224.83 

-
-
-

259.00 

As at 
31 March 2024 

4.33 

29.72 

14.98 
1.73 

50.76 

Disputed dues of 
micro enterprises 
and small 
enterprises 

-

-

-
-
-
-

-

Disputed dues of 
creditors other 
than micro 
enterprises and 
small enterprises 

-
~--. 

-

-
-
-
-
-

Disputed dues of 
creditors other 
than micro 
enterprises and 
smaU enterprises 

-

-

-
-
-
-

-

As at 
31 March 2023 

85.40 

40 .00 

14.69 
1.46 

Total 

-
-- -

133.82 
150.25 

-
5.80 

133.82 

Total 

-

-

-
44.85 

-

224.83 

. 
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Note No. 10 

10.1 - Property Plant & Equipments 

Particulars Building on Plant & Electrical Office Furniture Vehicles Computers Total 
tenanted machinery installation equipment & fixtures & 
premises networks 

Gross Carrying Values 

As at 31 March 2022 5,077.31 4,127.41 1,046.19 295.75 1,326.28 299.76 476.49 12,649.19 
Additions 838.60 807.33 152.00 41.06 255.87 66.62 136.18 2,297.66 
Disposals 35.91 35.44 3.77 2.99 2.28 59.69 6.42 146.50 
As at 31 March 2023 5,88.0.00 4,89.9.30 1,.19.4.42 333.82 1,57.9,87 3.0.6.6.9. 606.25 14,800.3.5 
Additions 420.02 802.27 107.03 24.54 452.42 92.07 213.08 2,111.43 
Disposals 278.78 108.99 34.77 3.12 24.60 70.11 8.60 528.97 
As at 31 March 2024 6,021.24 5,592.58 1,266.68 355.24 2,007.69 328.65 810.73 16,382.81 

Accumulated Depreciation 

A& at 31 March 2022 2,391.23 2,238.85 689.74 233.03 821.82 188.55 337.15 6,900.37 
Deprecialion 556.88 509.25 126.42 38.59 223.26 39.70 129.58 1,623.68 
Disposals 18.99 30.20 2.67 2.83 1.45 50.78 5.67 112.59 
As at 31 March 2023 2,929.12 2,717.90 813.49 268.79 1,043.63 177.47 461.06 8,411.46 
Depreciation 511.78 502.01 110.57 30.21 234.40 50.49 141.89 1,581.35 
Disposals 193.60 93.42 29.40 2.96 22.45 63.46 8.17 413.46 
As at 31 March 2024 3,247.30 3,126.49 894.66 296.04 1,255.58 164.50 594.78 9,579.35 
Net Carrying Values 

As i.lt 31 Murch 2023 2,950.88 2,181.40 380.93 65.03 536.24 129.22 145.19 6,388.89 
As at 31 March 2024 2,773.94 2,466.09 372.02 59.20 752.11 164.15 215.95 6,803.46 

10.2 - Intangible Assets 

Particulars Softwares 

Gross Carrying Values 
As at 31 March 2022 186.90 
Additions 16.96 
Disposals -
As at 31 March 2023 203.86 
Additions 84.92 
Disposals -
As at 31 March 2024 288.78 

Accumulated Depreciation 

As at 31 March 2022 153.42 
Depreciation 25.73 
Disposals -
As at 31 March 2023 179.15 
Depreciation 67.33 
Disposals -
As at 31 March 2024 246.48 

Net Carrying Values 

As at 31 March 2023 24.71 
As at 31 March 2024 42.30 

10.3 - Capital work in progress 

Particulars As at As at 
31 March 31 March 

2024 2023 

Opening balance 693.43 378.43 
Additions 2,469.56 2,387.99 
Transfer to property, plant and equipment (1,962.31) (2,072.99) 

Closing balance 1,200.68 693.43 
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(iii) (a) Capital work-in-progress {CWIP) - ageing schedule 

Particulars Less than 1 1-2 year 2-3 year More than 3 Total* 
year years 

As at 31 March 2024 
Projects in progress 911.58 289.10 - - 1,200.68 

Projects temporarily suspended - - - - -
911,58 ;,Ul5l,10 - - 1,200.68 

As at 31 March 2023 
Projects in progress 607.88 85.55 .. - 693.43 

Projects temporarily suspended - - - - -
607,88 85.55 - - 693.43 

(iii) {b} As on balance sheet date, the Company does not have any capital-work-in progress, whose completion Is overdue or has 
exceeded its cost compared to its original plan. 

10.4 - Intangible assets under development 

Particulars As at As at 
31 March 2024 31 March 2023 

Opening balance 259.68 86.13 

Additions 19.10 190.51 

Transfer to Intangible Assets (77.97) (16.96) 

Transfer to revenue expenditure as Project Abandoned Expense* (123.79) -
Reversals (44.25) -
Closing balance 32.77 259.68 

*also refer note no. 36.3 

(iv) (a) Intangible assets under development - ageing schedule * 

Particulars Less than 1 1-2 year 2-3 year More than 3 Total 
year years 

As at 31 March 2024 
Projects in progress 19.10 13.67 - - 32.77 

Projects temporarily suspended - - - - -
19.10 13.67 - - 32.77 

As at 31 March 2023 

Projects in progress 174.13 85.55 - - 259.68 

Projects temporarily suspended - - - - -
174.13 85.55 - - 259.68 

(iv) (b) As on balance sheet date, the Company does not have any intangible assets under development, whose completion is overdue or 
has exceeded its cost compared to its original plan. 
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11. Non-current investment 

Investment in equity instruments 
Quoted shares(non-trade) 
Particulars 

Penta Media Graphics Limited 

Silverline Industries Limited 

Pl11tl11um Co1·po1'ation Limited 

Neyveli Lignite Corporation Limited 

Bilpower Limited 

Bil Energy Systems Limited 

Cal Refineries Limited 

INOX Leisure Limited 

Gujrat Apollo Industries Limited 

Housing Development and Infrastructure Limited 

Iol Netcom Limited 

Jaiprakash Associates Limited 

Marksans Pharma Limited 

Meractor Limited 

Punj Lloyd Limited 

Welspun Corp Limited 

Welspun Enterprises Limited 

Siti Cable Network Limited 

United Breweries (Holdings) Limited 

XI Energy Limited 

D S Kulkarni Developers Limited 

Surya India Limited 

Mutual Funds - Quoted 

Kotak Alternate Opportunities (India) Fund 

Less : Provision for Diminution in value of Investment 

No. of Shares Face Value 

1,250 1/-

(1,250) 
100 10/-

(100) 

2,00,000 1/~ 
(2,00,000) 

1,000 10/-
(1;000) " -· 

2,000 10/-
(2,000) 
20,000 10/-

(20,000) 

20,000 1/-
(20,000) 

468 10/-
(468) 

1,500 10/-
(1,500) 

700 10/-
(700) 

2,000 10/-
(2,000) 

150 2/-
(150) 

5,000 1/-
(5,000) 

2,390 1/-
(2,390) 
1,000 2/~ 

(1,000) 

700 5/-
(700) 

420 5/-
(420) 
200 1/-

(200) 
3,000 10/-

(3,000) 
200 10/-

(200) 
3,000 10/-

(3,000) 

1,20,000 10/-

1 /-

55,000 100/-
(55,000) 

80,000 100/-
(60,000) 

65 
(65) 

(Note: Figures in parenthesis pertains to previous financial year.) 

Particulars Book value (at cost - net) 
As at 31 March As at 31 March 

A 2024 2023 
Quoted '.:2 ')/ 7.70 7.70 
Unquoted \ ~( 162.14 142.14 
Total II ., 169.84 149.84 

As at 31 March As at 31 March 
2024 2023 

1.03 1.03 

0.80 0.80 

5.75 5.75 

1.19 1.19 

2.41 2.41 

1.21 1.21 

0.16 0.16 

0.34 0.34 

1.06 1.06 

1.06 1.06 

2.77 2.77 

0.18 0.18 

0 .95 0.95 

0.87 0.87 

1.65 1.65 

0.59 0.59 

0.03 0.03 

0.07 0.07 

5.40 5.40 

0.51 0.51 

2.35 2.35 

3.66 3.66 

4.19 4 .19 

55.00 55.00 

80.00 60.00 

22.94 22.94 

196.17 176.17 
26.33 26.33 

169.84 149.84 

Market value 
As at 31 March As at 31 March 

2024 2023 

43.02 32.95 
209.22 153.15 
252.24 186.10 
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12. Deferred tax assets 

Deferred tax assets 

Related to fixed assets 
Unpaid statutory dues as per Section 43B of I.T. Act, 
1961. 
Others 
Deferred tax assets Total 

Deferred tax liabilities - Total 

Deferred tax assets /(liabilities) (net) 

13. Long term loans and advances 

( Unsecured, considered good ) 

Capital advances 

14. Other non-current assets 

( Unsecured, considered good, unless otherwise stated ) 

Security deposits 
Deposits with banks* 

* lien marked against service providers 

15. Inventories * 
Raw material 
Work in progress 
Packing material 
Trading goods 
Spare parts 
Finished goods 

(A) 

(B) 

(A-B) 

* Value of inventories are as taken and certifed by the management. 

16. Trade Receivables 

( Unsecured, considered good, unless otherwise stated ) 

Trade receivables " good 

Trade receivables - doubtful 

Less : Provision for doubtful debts 

As at 
31 March 2024 

700 .36 

232.67 

6.63 

939.66 

939.66 

314.72 

314.72 

1,116.02 
15.83 

1,131.85 

15.83 

284.01 

76.55 
249.52 

199.78 

28.20 
53.83 

891.89 

922.03 

34.24 

956.27 

34.24 
922.03 

As at 
31 March 2023 

595.76 

231.39 

6.63 
833.78 

833.78 

107.30 

107.30 

1,038.17 
15.83 

1,054.00 

15.83 

296.40 
74.44 

312.79 
214.45 

18.21 

76.19 
992.48 

508.56 

79.00 

587.56 

79 .00 
508.56 

* (includes amounts of~ 662.93 lakhs (P.Y. ~ 304.24 lakhs) pertaining to companies where director is a member or director) . 
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16.1 Trade receivables ageing schedule 

Particulars As at 31 March 2024 total 
Undisputed trade Undisputed trade Disputed trade Disputed trade 
receivables - receivables - receivables - receivables -
considered good considered considered good considered 

doubtful doubtful 

Unbilled - - - - -
Not due 72.88 - - - 72.88 
Outstanding for the year 

, . ' 

ended on 31 March 2024 from 
due date of payment 

- less than 6 months 705.50 22.72 - - 728.22 
- 6 mcinths - 1 year 71.34 11.19 - - 82.53 
- 1 year - 2 years 70.74 - - - 70.74 
- 2 years - 3 years 1.90 - - - 1.90 
- more than 3 years - - - - -

Total 922.36 33.91 - - 956.27 

Particulars As at 31 March 2023 Total 

Undisputed trade Undisputed trade Disputed trade Disputed trade 
receivables - receivables - receivables - receivables -
considered good considered considered good considered 

doubtful doubtful 

Unbilled - - - - -
Not due 133.52 - - - 133.52 
Outstanding for the year 
ended on 31 March 2023 from 
due date of payment 

- less than 6 months 337.96 13.27 - - 351.23 
- 6 months - 1 year 28.40 16.63 - - 45.03 
- 1 year - 2 years 7.16 34.55 - - 41.71 
- 2 years - 3 years 1.38 13.32 - - 14.70 
- more than 3 years 0.13 1.24 - - 1.37 

Total 508.55 79.01 - - 587.56 ,. . ' 
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17. Cash and cash equivalents 

Balances with bank 
- current account 

Cheque/ Demand Draft .in hand 
Cash In hand 

Other bank balances 
-Deposits with maturity less than 12 months* 

* lien marked with service providers 

18. Short term loans and advances 

(Unsecured, considered good) 

Loans and advances* 

All at 
31 March 2024 

1,731.57 
10.48 

144.29 
1,886.34 

38.86 
38.86 

1,925.20 

20.96 

4,425.01 
4,425.01 

* Disclosure required under Sec 186(4) of the Companies Act 2013 

As at 
31 March 2023 

158.48 

75.62 
234.10 

36.83 
36.83 

270.93 

24.11 

32.72 
32.72 

Loans include the following amounts, the particulars of which are disclosed below as required by Sec 186(4) of the Companies 
Act 2013. 

Particulars Relation Rate of Interest As at 31 March 
2024 

@ All loans being unsecured, having business purposes, being repayable on demand 

Haldiram Retail Private Limited 

G C & Company 
Rishabh Jain 
Siddharth Sanghi 
Groceries Impex 
IKKI Saree Centre 

Total 

19. Other current assets 
(Unsecured, considered good) 
Prepaid expenses 
Other advances 
Balance with revenue authorities 
Advance to suppliers 

Advances to employees 

Total (A) 

( Unsecured, considered doubtful) 

Advance to suppliers 
Provision for doubtful advance 

Total (B) 

Total (A+B) 

Related party 

Unrelated Party 
Unrelated Party 
Unrelated Party 
Unrelated Party 
Unrelated Party 

7.50% p.a. -
8.50% p.a . 
12% p.a. 
10% p.a. 
10% p.a. 
12% p.a. 
10% p.a . 

109.59 

37.61 
84.47 

113.16 

60.93 

405.76 

233.43 
(233.43) 

405.76 

4,022.86 

-
-
-

369.17 
32.98 

4,425.01 

As at 31 March 
2023 

-

1.05 
15.36 
16.31 

-
-

32.72 

78.24 
36.58 

145.68 

146.36 

84.48 

491.34 

491.34 
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Particulars 

20. Revenue from operations 

Sales of products 

Other operating income 

21. Other income 
Dividend received 
Interest received 
Rent received 
Profit on sale of fixed assets 

Sundry balance written back 
Miscellaneous income 

22. Cost of material consumed 
Consumption - Raw Material 
Consumption packing material 

22.1. Broad category of raw materials consumed 
Milk & sweets items 
Preparative items 
Dry fruits 
Vegetables items 
Others 

23. Purchases of stock in trade 
Purchases of stock in trade 

24. Changes in inventory of finished goods, work in progress and 
stock in-trade 

Opening Stock 

Finished Goods 

Stock in Trade 
Work in Progress 

Closing Stock 

Finished Goods 

Stock in Trade 

Work in Progress 
(Increase) / Decrease in Stock 

25. Employee benefits expenses 

Salaries & wages 

Contribution to Provident fund & other fund 
Directors' remuneration 

Staff welfare 

For the year 
ended 

31 March 2024 

43,473.64 

i4.36 
43,488.00 

0.77 
175.94 

1.50 
23.21 

289.24 
490,66 

12,433.60 
2,439.46 

14,873.06 

3,466.26 
5,716.73 
2,793.78 

370.57 
86.26 

12,433.60 

7,947.80 

7,947.80 

76.19 

214.45 

74.44 

53.86 

199.78 

76.55 
34.89 

5,039.96 
446.14 

1,238.05 

132.44 

6,856.59 

For the year 
ended 

31 March 2023 

39,800.03 

15.63 
39,815.66 

0.52 
62.94 

1.00 
13.58 

289.25 
367.2!) 

12,264.76 
2,486.02 

14,750.78 

3,431.84 
5,591.66 
2,767.71 

364.02 
109.53 

12,264.76 

7,100.15 
7,100.15 

56.31 
243.36 

19.65 

76.19 

214.45 

74.44 
(45.76) 

4,700.88 
438.50 

1,168.40 

66.91 
6,374.69 
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Particulars For the year 
ended 

31 March 2024 

For the year 
ended 

31 March 2023 

25.1 The disclosures required under Accounting Standard 15 "Employee Benefits" notified in the Companies (Accounting Standards) Rules 
2006, are given below: 

Defined contribution plan 

Contribution to defined contribution plan, recognized are charged off for the year are as under:-

Employer's contribution to 
provident fund/ pension 
scheme 

Defined benefit plan 

86.39 80.47 

The employees' gratuity scheme is a defined benefit plan. The present value of obligation is determined based on actuarial valuation 
using the Projected Unit Credit Method. Under the PUC method a projected accrued benefit is calculated at the beginning of the 
period and again at the end of the period for each benefit that will accrue for all active member of the plan. The obligation for leave 
encashment, which is not funded, is recognized in the same manner as gratuity, 

Particulars 

Reconciliation of opening 
and closing balance of 
defined benefit obligation 

Defined benefit obligation at 
the beginning of the year 

Current service cost 

Past service cost 

Interest cost 

Actuarial (gain) / loss 

Benefits paid 

r;,- ~ Fund management & 

o/ mortality charges 

• Defined benefit obligation at 
f ",jear end 

--✓-,~\\(: ,/j, ,ti-\J\r 'Reconciliation of opening 
~ --- and closing balance of fair 

value of plan assets 
Fair value of plan assets at 
the beginning of the year 

Expected return on plan 
assets 

~----" Actuarial (gain)/ loss 
~-;\VIA[?"' 

'/~:)'--:~~ .... -..... ,.~:.~ Employer contribution 

{a:/ t . \<? , Benefits paid 

\/c\ N !ht jf;, Fair value of plan assets at 
\;~/··-.. ../{!} the year end 

·<2.ii:J~· Actual return on plan assets 

Reconciliation of fair 
value of assets and 
obligation 

Fair value of plan assets 

, 
Present value of obligations 

Amount recognised in 
balance sheet 

Gratuity 
(Funded) 

586.32 

130.54 

43.15 

(42.09) 

(52.38) 

665.54 

359.54 

-

-
75.00 

(52.38) 

412.97 

30.81 

412.97 

665.54 

252.57 

As at 31 March 2024 

Leave 
Encashment 
(Un-Funded) 

128.07 

37.91 

9.43 

135.50 
(179.58) 

131.33 

N.A. 

-

131.32 

131.32 

Sick Leave 
(Un-Funded) 

9.52 

4.17 

0.70 

(3.04) 

11.35 

N.A. 

-
11.35 

11.35 

As at 31 March 2023 

Gratuity 
(Funded) 

507.78 

121.53 

36.46 

(39.62) 

(39.83) 

586.32 

393.74 

-

-
-

(39.83) 

359.54 

5.63 

359.54 

586.33 

226.79 

Leave 
Enc;ashment 
(Un-Funded) 

98.57 

38.89 

7.08 

148.48 

(164.95) 

128.07 

N.A. 

-

128.07 

128.07 

Sick Leave 
(Un-Funded) 

8.56 

3.99 

0.61 

(3.64) 

9.52 

N.A. 

-

9.52 

9.52 
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Particulars As at 31 March 2024 As at 31 March 2023 

Gratuity Leave Sick Leave Gratuity Leave Sick Leave 
(Funded) Encashment (Un-Funded) (Funded) Encashment (Un-Funded) 

(Un-Funded) (Un-Funded) 

Expenses recognised 
during the year 

Current service cost 130.54 37.91 4.17 121.53 38.89 3.99 

Past service cost - - - - - -

Interest cost 43.15 9.43 0.70 36.46 7 .. 08 0.61 

Expected return on plan (26.46) - - (28 .27) - -
assets 

Net actuarial (gain) I loss (42.09) 135.50 (3.04) (39.62) 148.48 (3.64) 
recognised during the year 

Experience adjustment on (4.35) - - 22.64 - C 

pain assets (loss)/gain 

Expenses recognised in the 100.79 182.84 1.83 112.74 194.45 0.96 
statement of profit & loss 

Investment details 
0[Q I!]V!l&t!ld 0[Q l!lV!l&t!:!d 0111 l!lll!l&ttd 0[Q IDll!l&t!:!d 0[Q IDll!:!&t!:!d 0[11 l!]V!:&t!:!d 

UC group gratuity (cash NIL NIL NIL NIL NIL NIL 
accumulation) policy 

Actuarial assumptions 

Mortality table ( UC ) IALM 2006-08 IALM 2006-08 

Discounting rate 7.22% 7.22% 7.22% 7.36% 7.36% 7.36% 

Rate of escalation in salary 8.00% 8.00% 8.00% 8.00% 8.00% 8.00% 

(per annum) 

Expected rate of return on 7.36% N.A. N.A. 7.36% N.A. N.A. 

plan assets (per annum) 

25.2 The estimated rate of escalation in salary considered in actuarial valuation take into account seniority, promotion and other relevant 

factors including supply and demand in the employment market. The above information is certified by the actuary. 
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Particulars 

26, Finance cost 
Interest - others 
Interest- on term loans 

27 . . Depreciation & amortisation expenses 
Property, plant and equipment 
Intangible assets 

28. Other expenses 
Advertisement expenses 
Audit fees ( including tax audit fees ) 
Bank charges 
Selling Expense 
Consumption utensils 
Conveyance and travelling 
Consumption - stores, spares & consumables 
Corporate social responsibility (refer note below ) 
Water charges 
Freight outwards 
Insurance expense 
Legal & professional charges 
Provision for doubtful debts 
Provision for doubtful advance 
Miscellaneuos expenditure 
Warehouse Management Charges 
Provision for Replacement Scheme 
Prior period expenditure 
Power, fuel & electricity 
Printing & stationnery 
Rates & taxes 
Rebate & discount 
Rent expenses 

Repair & Maitenance 

- Buildin_g 
- Plant & machinery 
- Others 

Housekeeping expenses 

Royalty 
Security service charges 
Telephone expenses 

28.1. Payment to Auditors 

Statutory Audit Fees 
Tax Audit Fees 

For the year 
ended 

31 March 2024 

228.00 
1?.28 

240.28 

1,581.35 
67.33 

1,648.68 

441.96 
39.50 
43.34 

651.46 
58.17 
48.83 

5.39 
12.64 
63.09 
81.87 
28.91 
97.36 
65.91 

233.43 
556.35 
160.76 

72.88 
7.77 

2,054.03 
65.39 
73.76 
94.75 

3,841.44 

52.46 
239.13 
100.58 
817.84 

45.69 
302.65 

11.30 
10,368.64 

29.63 
9.87 

39.50 

For the year 
ended 

31 March 2023 

191.56 
48,'10 

239.96 

1,623.68 
25.73 

1,649.41 

378.26 

39.50 
35.10 

476.13 
34.65 
50.95 

5.64 

35.59 
115.71 

22.89 
79 .02 
29.04 

327.23 
130.61 
118.01 

6.15 
1,948.11 

65.08 
23.33 

138.40 
3,399.22 

75.93 
118.89 
265 .68 
629.15 

29.22 
257.59 

9.01 
8,844.09 

29.63 
9.87 

39.50 
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28.2. Corporate social responsibility (CSR) 

Expenditure related to CSR as per Section 135 of the Companies Act'2013 read with Schedule VII thereof, against the mandatory 
spent of a!' 12.64 Lacs (P.Y. a!' NIL) 

Particular For the year For the year 
ended ended 

31 March 2024 31 March 2023 

i) .Gross amount required to be spent by the Company 12.64 -
during the year as per Section 135 of the Act 

ii) Amount approved by the Board 12.64 -
iii) Actual amount spent during the year on: 

(a) Construction/acquisition of an asset - -
(b) On purposes other than (a) above 12.64 -

iv. Details of related party transactions, e.g., contribution NIL Not Applicable 
to a trust controlled by the company in relation to CSR 
expenditure as per relevant Accounting Standard. 

v. Where a provision is made with respect to a liability NIL Not Applicable 
incurred by entering into a contractual obligation, the 
movements in the provision during the year shall be 
shown separately. 

vi) Unspent Amount provided for NIL Not Applicable 

vii) CSR Spending details * 

Out of the {(iii)(b)} above, below mentioned amount has been contributed to following entities : 

Name of the Instituition where CSR fund given Nature of Activitie! Amount spent 

- related to F.Y. 2023-24 Renovation of 12.64 

Akhil Bhartiya Anuvrat Nyas naturopathy and 
yoga rooms 

- related to F.Y. 2022-23 Not Applicable Not Applicable 

Not Applicable 

* The management has received the utilisation certificate for the CSR contribution done by the Company from the Implementing 
agency and audiors have relied upon them. 

Particulars 

29. Extraordinary Items 

Loss on discard of fixed assets 

;{,/{§!t!Jt\ 
1f:_.~? 
I ( ~ .... : 

\.~~~!;~~· 

For the year 
ended 

31 March 2024 

96.18 
96.18 

For the year 
ended 

31 March 2023 

24.73 
24.73 
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30. Additional Regulatory Information (ARI) 

(i) The rn111pany does noL lmld any i11111uivaille prnperl.y as al. 31st. Mardi 2024, (ilalance sheet. dal.e), hence no del.alls llnve been 
given as required to be disclosed under this clause of the ARI. 

(ii) The company has not revaluated its Property, Plant & Equipment, hence no details have been given as required to be 
disclosed under this clause of the ARI. 

(iii) There are outstanding loans and advances which have been granted to promoters, directors, KMPs and the related parties, 
repayable on demand, hence disclosure as per clause (Ill) of the ARI Is per below: 

Type of Borrower Amount of loan or Toal of Loan % of total loan 
advance in the nature of granted granted 

loan outstanding 
Promoters - 4,425.01 0.00% 
Director's - 4,425.01 6.00% 
KMPs - 4,425.01 0.00% 
Promoters 4,022.86 4,425.01 90.91% 

(iv) The company has capital work In progress as on the balance sheet date and the same has been disclosed under Note 
No.10(iii). 

(v) The company has intangible assets under development as on the balance sheet date and the same has been disclosed under 
Note No.10(iv). 

(vi) The Company does not hold any benami property and therefore no proceedings have been Initiated against the Company for 
holding any benami property under the Benaml Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder, 
hence disclosure required under this clause of the ARI is not applicable. 

(vii) The company has borrowings from banks on the basis of security of current assets, and in accordance with agreement with 
bank, the company has filed monthly returns or statement of current assets with banks which are in agreement with the books of 
accounts of the company. • 

(viii) The company has not been declared wilful defaulter by any bank or financial institution or other lender, hence no details 
have been given as required to be disclosed under this clause of the ARI. 

(ix) The company did not hold any transactions with the companies struck off under section 248 of the Companies Act, 2013 or 
section 560 of the Companies Act, 1956, hence no details have been given as required to be disclosed under this clause of the 
ARI. 

(x) The company has duly registered the charges as well as satisfaction thereof within the stipulated statutory period as required 
under the provisions of the Companies Act, 2013. 

(xi) The company has complied with the number of layers as prescribed under clause (87) of section 2 of the Companies Act, 
2013 read with Companies (Restriction on number of Layers) Rules, 2017, hence no details have been given as required to be 
disclosed under this clause of the ARI. • 
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(xii) Disclosure of ratios 

Particulars Numerator Denominator As at 31 As at 31 0/o change Reason for 
March 2024 March 2023 change, if more 

than 25% 

Current ratio (in Current assets Current liabilities 0.77 0.33 130.90% Due to change in 
times) business 

requirement 

Debt-equity ratio (in Total debt Shareholder's equity 0.64 0.59 8.42% Not required 
times) 

Debt service Earning for debt Debt service = 3.56 2.17 64.24% Increase in Profit 
coverage ratio (in service = Net profit Interest & lease due to increase In 
times) after taxes payments + Principal Revenue & reduce 

+ Non-cash operating repayments In Principal 
expenses + Interest Payment of Loan 
+ leads Such Ratio 
Other non-cash Improve. 
adjustments 

Return on equity Net profits after taxes Average 0.27 0.24 11.53% Not required 
ratio (in %) - Preference Dividend shareholder's equity 

Inventory turnover Cost of goods sold Average Inventory 27.60 25.77 7.09% Not required 
ratio (In times) 

Trade receivables Net credit sales = Average Trade 60.80 92.91 -34.57% Effective 
turnover ratio (in Gross credit sales - Receivable recoverable 
times) sales return management 

Trade payable Net credit purchases Average Trade 7.64 7.25 5A3% Not required 
turnover ratio (in = Gross credit Payables 
times) purchases - purchase 

return 

Net capital turnover Net sales = Total Working capital = (16.58) (8.60) 92.71% Due to change in 
ratio (in times) sales - sales return Current assets - business 

Current liabilities requirement 

Net profit ratio (in Net Profit after tax Net sales = Total 0.032 0.024 31.77% Increase in 
%) sales - sales return Revenue and 

changed business 
scenarios bettered 
the net profit 

Return on capital Earnings before Capital Employed = 0.231 0.208 10.71% Not required 
employed (in %) interest and taxes Tangible Net Worth 

+ Total Debt + 
Deferred Tax Liability 

Retun on investment Interest (Finance Investment - - - Not required 
Income) 

(xiii) The company has not entered into any Scheme of Arrangement which requires approval of competent authority in terms of 
sections 230 to 237 of the Companies Act, 2013, hence no details have been given as req\Jired to be disclosed under this clause of 
the ARI. However, the Company have entered into a Scheme of Arrangement after closure of Financial Year 2023-2024, the 
details of which have been disclosed in note no 35 of the Financial Statements. 

(xiv) The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources 
or kind of funds) to any other person(s) or entity(ies), including foreign entities(Intermediaries) with the understanding (whether 
recorded in writing or otherwise) that the Intermediary shall: 
(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the 
company (Ultimate Beneficiaries) or 
(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries 
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a) 

b} 

31. Related parties disclosures 

As per Accounting Standard 18 - Related Parties, as notified under the Companies (Accounting Standards) Rule, 2006, the 
disclosure of transactions with the related parties as defined in accounting standard are given below:-

Key Management Personnel {KMP) 

1 Mr.Madhu Sudan Agarwal 
2 Mr. Umesh Agarwal 

Directors 
1 Mr. Satish Kumar Kaushik 
2 Mr. Vijay Mangla 

Managing Director 
Wholetime Director 

Director 
Director 

c) Relative of Director and Key Managerial Personnel 

1 Mrs. Manju Agarwal 
2 Mr. Ashish Agarwal 
3 Mr. Manohar Lal Agarwal 
4 Mrs. Himani Agarwal 

Spouse of Key managerial Personnel 
Son of Key managerial Personnel 
Brother of Key managerial Personnel 
SflOI JSP. of r>irP.r.tnr 

d) Entities over which Directors and/or Key management personnel are able to exercise significant influence. 

Haldiram Snacks Private Limited 28 3 Brothers Agri Export Private Limited 
2 I laldiram Manufacturing Company P1·ivate Limited 29 M. D. Fresh Veg Priv11te Limited 
3 Haldlram Marketing Private Limited 30 Haldlram Foods International Private Limited 
4 Haldiram India Private Limited 31 Haldiram Snacks Manufacturing Private Limited 
5 Haldiram Ethnic Foods Private Limited 32 Surya India Limited 
6 Bright Agrotech Private Limited 33 Simplehealthy Foods Private Limited 
7 M. R. Equipment & Warehousing Private Limited 34 Ethnic Food Manufacturing Private Limited 
8 HR Snacks Private Limited 35 Futurelife Foods Private Limited 
9 HR Bakers Private Limited 36 Haldiram Snacks Food Private Limited 
10 Aakash Global Foods Private Limited 37 Virji Nutrich Private Limited 
11 Haldiram Overseas Limited (UK) 38 Kushalta Bakes Private Limited 
12 Chelwood Apartments Limited (UK) 39 Sindoor Fabrics Private Limited 
13 Travhos Experiences Private Limited 40 Anandam Snacks and Beverages International Private Limited 
14 Haldiram Retail Private Limited 41 M/s ARA Agarwal Family Offices LLP 
15 Prarthnamart Retails Private Limited 42 M/s Haldiram Educational Society 
16 Pragati Snacks Private Limited 43 M/s Haldiram Charitable Society 
17 Babaji Snacks Private Limited 44 M/s Shubh Laxml Trust 
18 Dreamcann Foods Private Limited 45 M/s Radtie Krishna Trust 
19 Sukanya Holding Limited (UK) 46 M/s Annapurna Trust 
20 S. M. Food Engineering Private Limited 47 M/s Manohar Lal Agarwal Family Trust 
21 Atop Food Products Private Limited 48 M/s Anand Agarwal Family Trust 
22 Ankita Agro Food Processing Private Limited 49 M/s Pankaj Agarwal Family Trust 
23 Chandigarh Sweets Limited 50 M/s Amit Agarwal Family Trust 
24 HR Recycling Private Limited 51 M/s Madhu Sudan Agarwal Family Trust 
25 Haryana Steel and Alloys Limited 52 M/s Ashish Agarwal Family Trust 
26 S M Exploration Private Limited 53 M/s Umesh Agarwal Family Trust 
27 Jardine Farms Private Limited 54 Oevmiraa Private Limited 

e) Post Employee Benefit Trust Where the reporting entity exercise significant influenece 
HPPL Employees Group Gratuity Trust 
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(ii) Transactions with related parties (summary) : 

Summary of transactions / balances with Entities over which KMPs Key Managerial Personnel Relatives of KMPs & 
related parties and their relatives ,1re ilble & Directors Directors 

to exercise significant 
Influence 

Transactions during the year Year ended Year ended Year ended Year ended Year ended Year ended 
31 March 31 March 31 March 31 March 31 March 31 March 

2024 2023 2024 2023 2024 2023 

S!lle of p1·oduct~ 1,545.39 1,G4G.G4 - - - -
Purchase of products 13,021.75 11,637.84 - - - -
Sale of PPE 20.05 - - - - -
Purchase of PPE 13.49 - - - - -
Royalty expenses 39.81 26.80 - - - -
Rent expenses 106.86 102.14 30.48 30.48 12.00 12.00 
Advertisement and publicity 28.83 24.53 - - - -
Repairs and maintenance 0.90 9.22 - - - -
Coupon discount 29.26 19.50 - - - -
Rebate & discount 1.51 1.05 - - - -
NPS - - 7.50 7.50 - -
Employees Welfare 0.08 - - - - -
Prepaid Expense 4.28 - - - - -
ERP & IT Expense 0.23 - - - - -
Interest expenses 189.26 145.00 2.12 0.01 - -
Leave Encashment - - 58.95 58.62 - -
Remuneration paid to KMPs - - 1,238.05 1,234.53 - -
Interest income 94.01 6 .10 34.67 25.89 - -
Borrowings taken during the year 1,840.67 130.50 66.12 - - -
Borrowings repaid during the year - - - - - -
Loans given during the year 4,280.43 419.30 1,557.70 943.53 - -
Loans repayments received during the year - - - - - -

(iii) Balances with related parties 

Particulars Entities over which KMPs Key Managerial Personnel Relatives of KMPs & 
and their relatives are able & Directors Directors 

to exercise significant 
influence 

Balances as at year end Year ended Year ended Year ended Year ended Year ended Year ended 
31 March 31 March 31 March 31 March 31 March 31 March 

2024 2023 2024 2023 2024 2023 

Balan!;e outstanding-res;~ills!ble1 
Trade receivable 662.93 304.24 - - - -
Loans given - - - - - -
Capital advances - - - - - -
Advance to supplier 0.19 - - - - -
Other receivables - - - - - -
Other recoverables - - - - - -

Bals!n!;e outstanding-i;ial£s!bl~ 
Borrowings 3,500.00 2,130.50 33.13 - - -
Trade payable 1,009.69 832.67 - - - -
Capital creditors - - - - - -
Payable to Employees - - - - - -
Other payables - - - - - -
Advance from customer 17.00 14.05 - - - -
Security deposits received - - - - - -
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Notes to financial statement as at 31 March 2024 
( All amounts In Indian ~ Lakhs, unless otherwise stated ) 

(iv) Transactions with related parties 

Related parties 

Transactions during the year 

Sale of products 
Haldiram Manufacturing Company Private Limited 
Haldiram Snacks Private Limited 
Haldiram Marketing .Private Limited 
Haldiram Ethnic Foods Private Limited 
Chandigarh Sweets Limited 
Babaji Snacks Private Limited 
Kushalata Bakes Private Limited 
futurelife foods 1-'rivate Limited 

Purchase of products 
Haldiram Snacks Private Limited 
Haldiram Manufacturing Company Private Limited 
Haldiram Marketing Private Limited 
Haldiram Ethnic Foods Private Limited 
Drearncann Foods Private Limited 
Kushalata Bakes Private Limited 
Chandigarh Sweets Limited 

FUTURELIFE FOODS PRIVATE LIMIT 

Sale of PPE 
Haldiram Snacks Private Limited 
Haldiram Ethnic Foods Private Limited 

Purchase of PPE 
Haldiram Retail private Limited 
Haldiram Snacks Private Limited 

Royalty expenses 
Haldiram India Private Limited 

Rent expenses 
Surya India Limited 
Haldiram Snacks Private Limited 
Umesh Agarwal 
Madhu Sudan Agarwal 
Manohar Lal Agarwal 
Ashish Agarwal 

Leave Encashment Expense 
Madhu Sudan Agarwal 
Umesh Agarwal 
Satish Kaushik 

Nps Expense 
Umesh Agarwal 

Advertisement and publicity 
Haldiram Marketing Private Limited 
Haldiram Ethnic Foods Private Limited 

Repairs and maintenance 
Haldiram Ethnic Foods Private Limited 
Haldiram Manufacturing Company Private Limited 
Haldiram Snacks Private Limited 

Coupon discount 
Haldiram Marketing Private Limited 
Haldiram Ethnic Foods Private Limited 

Year ended 
31 March 2024 

180.79 
454.67 
383.92 
498.35 

-
0.10 

-
27.56 

9,857.94 
160.45 

1,067.60 
295.85 

21.82 
1,549.40 

68.31 
0.38 

-
17.35 

2.70 

6.49 
7.00 

39.81 

93.54 
13.32 
10.68 
19.80 

2.40 
9.60 

28.52 
29.87 
0.56 

7.50 

28.72 
0.11 

0.90 

16.50 
12.76 

Year ended 
31 March 2023 

140.88 
557.26 
260.91 
673.85 

0.42 
0.06 
0.15 

13.10 

8,266.08 
146.88 
943.32 
318.67 

8.81 
1,952.11 

1.97 
-

-
-
-

-
-

26.80 

87.91 
14.23 
10.68 
19.80 

2.40 
9.60 

28.52 
29.87 

0.23 

7.50 

24.53 

1.41 
0.79 
7.01 

19.50 
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Notes to financial statement as at 31 March 2024 
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Related parties 

Transactions during the year 

Rebate and discount 
Haldiram Marketing Private Limited 

INDR-Employees Welfare 
Haldiram Manufacturing Company Private Limited 

ERP & IT Expenses 
Haldiram Ethnic Foods Private Limited 

Prepaid Expenses 
Haldiram Ethnic Foods Private Limited 

Interest expenses 
Haldiram Snacks Private Limited 
Umesh Agarwal 
Madhu Sudan Agarwal 

Remuneration to KMPs & Directors 
Madhu Sudan Agarwal 
Umesh Agarwal 
Satish Kaushik 

Interest income 
Haldiram Retail Private Limited 
Haldiram Ethnic Foods Private Limited 
Umesh Agarwal 

Borrowings taken during the year 
Haldiram Snacks Private Limited 
Madhu Sudan Agarwal 

Borrowings repaid during the year 
Surya India Limited 

Loans given during the year 
Haldiram Ethnic Foods Private Limited 
Haldiram Retail Private Limited 
Umesh Agarwal 

Balances as at the end of the year 
Trade Receivables 
Haldiram Ethnic Foods Private Limited 
Haldiram Manufacturing Company Private Limited 
Haldiram Marketing Private Limited 
Haldiram Snacks Private Limited 
Kushalata Bakes Private Limited 

Borrowings 
Haldiram Snacks Private Limited 
Madhu Sudan Agarwal 
Umesh Agarwal 

Advance to supplier 
FUTURELIFE FOODS PRIVATE LIMITED 

Trade Payable 
Haldiram Marketing Private Limited 
Haldiram Snacks Private Limited 
Haldiram Ethnic Foods Private Limited 
Haldiram Manufacturing Company Private Limited 
Surya India Limited 
Kushalata Bakes Private Limited 
Chandigarh Sweets Limited 
Haldiram Retail Private Limited 
Haldiram India Private Limited 

Advance from customer 
Haldiram Snacks Private Limited 

Year ended 
31 March 2024 

1.51 

0.08 

0.23 

4.28 

189.26 

2.12 

593.32 
621.38 

23.35 

94.01 

34.67 

1,840.67 
66.12 

4,280.43 
1,557.70 

568.61 
2.31 

69.79 
22.15 

0.06 

3,500.00 
32.71 

0.42 

0.19 

58.20 
395.90 
298.57 

22.99 
9.69 

170.16 
4.70 
6.49 

42.99 

17.00 

Year ended 
31 March 2023 

1.05 

145.00 
0.01 

588.88 
624.24 
21.42 

4.76 
1.34 

25.89 

130.50 

150.00 
269.30 
943.53 

192.00 
17.85 
73.18 
21.16 

0.06 

2,130.50 

118.14 
322.03 
125.34 
16.00 

8.66 
213.19 

1.29 
28.02 

14.05 
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Notes to financial statement as at 31 March 2024 
( All amounts in Indian ~ Lakhs, unless otherwise stated ) 

32. Contingent liabilities & capital commjtments ( net of advances ) 

a) The estimated amount of contracts remaining to be executed on capital account, and not provided for (net of advances) is 
Rs. 6,686.12 Lacs as at 31 March 2024 (Previous Year Rs. 56.23 Lacs). 

b) Detail of Disputed Demand of Civil Liabilities 

Particulars As at As at 
31 March 2024 31 March 2023 

Claims against the Company/ disputed liabilities not 5.00 5.00 
acknowledged by the company 

c ) Detail of Disputed Demand of Income Tax 

Nature of Dues Assessment Year As at 31 March As at 31 March 
2024 2023 

rncon,e Tax uemand JUlS·lb 1.62 -
Income T<1x Dem<1nd 2017-18 0.09 -
Income Tax Demand 2018-19 24.71 -
Income Tax Demand 2019-20 0.95 -
Income Tax Demand 2023-24 U.03 -

d) TDS Matters 

The Income Tax Department has raised the TDS demand against the company for several years, however, the company is of 
the opinion that such demand has been wrongly raised by the department which will be cleared / deleted and consequently the 
company has disclosed such demand as Cotingent Liability, yearwise detail has been given as per below : 

Assessment Year Amount 
2008-09 0.01 
2011-12 0.04 
2020-21 -
2021-22 -
2022-23 0.07 
2023-24 0.12 
2024-25 0.11 
2025-26 0.02 

Total 0.37 

e) GST Matters 

The Goods & Service Tax Department has raised the GST demand against the company for several years, however, the 
company is of the opinion that such demand has been wrongly raised by the department which will be cleared / deleted and 
consequently the company has disclosed such demand as Cotingent Liability, yearwise detail has been given as per below : 

Financial Year 2017-24 
Location Amount 

(Rs.) 
Delhi 414.48 

Haryana 32.18 
Punjab 88.70 

Himachal 2.87 
Total 538.24 
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Notes to financial statement as at 31 March 2024 
( All amounts In Indian ~ Lakhs, unless otherwise stated ) 

33. Minimum lease payable 

Particulars As at 31 March As at 31 March 
2024 2023 

Not later than one year 1,677.63 1,947.08 
Later than one year and not later than five years 7,514.91 7,362.60 
1 atl:'r than five vears, 5,614,97 7,632.24 

34. Earnings per share 

Particulars As at As at 
31 March 2024 31 March 2023 

Profit after tax for the year 1,401.05 973.48 

Profit attributable to the equity share for the year 1,401.05 973.48 

Basic average no. of shares outstanding during the year 9,22,000 9,22,000 

Weighted average no. of shares outstanding during the year 9,22,000 9,22,000 

Basic Earnings per Share (in Rs.) 151.96 105.58 
Diluted Earnings per Share (in Rs.) 151.96 105.58 

Nominal Value of Share (in Rs.) 10.00 10.00 

35. Amalgamation of the Company 

After closure of Financial Year ended 31st March, 2024, the Company have filed a Joint Application for the Composite Scheme 
of Arrangement ('the Scheme') through which it has been proposed to demerge the QSR business of: 
1. Haldiram Manufacturing Company Private Limited ("Demerged Company-1/ Applicant Company No.-1"); and 
2. Haldiram Ethnic Foods Private Limited ("Demerged Company-2/ Applicant Company No.-2") 

and to merge the business of: 
1. Haldiram Products Private Limited ("Transferor Company-1/ Applicant Company No.-4"); 
2. HR Bakers Private Limited ("Transferor Company-2/ Applicant Company No.-5") 
2. Haldiram Retail Private Limited ("Transferor Company-3/ Applicant Company No.-6"); and 
2. Dreamcann Foods Private Limited ("Transferor Company-4/ Applicant Company No.-5") 

into Haldiram Marketing Pvt. Ltd. ("Resulting Company/ Transferee Company/ Applicant Company No.-3") with effect from the 
appointed date of 1st April, 2024, in order to optimize and leverage the resources of all the Companies and to upscale QSR 
business from one entity. The Scheme for the Composite Scheme of Arrangement was approved by the Board of Directors of 
the Company on 29th May, 2024 and the application before the Hon'ble National Company Law Tribunal (Chandigarh Bench) 
was filed on 31st May, 2024. ·-··"·'"·"', 

if~}~.!M~~~--
1 <:-·· <f (~ 
1,,... . ~ ··o ct l [L.~/::~-t~ ~~lJJI 
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Notes to financial statement as at 31 March 2024 
( All amounts in Indian ~ Lakhs, unless otherwise stated ) 

36. Additional informations 

36.1. Value of Imported and Indigineous Raw Materials Consumed 

Consumption Imported Indigineous Total 

As at 31 March 2024 
Amount in (~) - 12,433.60 12,433.60 

Percentage 0.00% 100.00% 

As at 31 March 2023 
Amount in (?) 12,264.76 12,264.76 
Percentage 0.00% 100.00% 

36.2 In the opinion of the Board of Directors, all the current assets, loans and advances have a value on the realization In the ordinary 
course of business at least equal to the amount at which they are stated unless otherwise they have been provided for and that all 
the known liabilities relating to the year have been provided for. 

36.3 During the current financial year the Company has decided to abandon "Project impact" i.e. development of digital initiative for its 
QSR business due to changes in requirement and feasibility issues. As a result, the Company has recorded a Project Abandonment 
cost of Rs 123.79 lacs which is charged to statement of profit and loss under note no 28 "Other Expenses". 

This decision is expected to have no significant future financial impact on the Company. 

36.4 Balances outstanding against creditors and debtors are subject to confirmation from respective parties. 

36.5 The company has not traded or invested in any of crypto currency or virtual currency during the financial year. 

36.6 Previous year figures have been regrouped or rearranged wherever considered necessary. 

As per our report of even date attached 
for P. R. KUMAR & CO. 

Partner 

Membership No. 507678 

Place : New Delhi 

Date : 27th September, 2024 

For and on behalf of the Board of Directors of 
Haldi Ram Products Privat~ Limited 

Address: J-15, Block - J, 
Hauz Khas Enclave, 

a::1~\--f 
(Umes'llAgarwal) 
Whole Time Director 

DIN: 00011472 
Address: J-15, Block - J, 
Hauz Khas Enclave, 
New Delhi-110016 

{ 

anjeev Manchanda) 
AGM Finance (A&F) 

PAN : AMDPM0186A 
Address: E 10 Lajpat Nagar-I, 
New Delhi -110024 
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 Provisional Balance sheet as at 31 December 2024

( Amount in ₹ )

Particulars Note No.  As at 31 

December 2024 

 As at                

31 March 2024 

Equity and liabilities

Shareholders' funds

Share capital 2 92,20,000            92,20,000            

Reserve and surplus 3 67,00,77,992        58,83,95,924       

Total shareholders' funds 67,92,97,992     59,76,15,924    

Non-current liabilities

Long term borrowings 4 16,87,14,000        16,87,14,000       

Long term provisions 5 5,05,76,306         3,48,81,518         

Total non-current liabilities 21,92,90,306     20,35,95,518    

Current liabilities

Short term borrowings 6 37,01,80,015        38,13,89,515       

 Trade payables 7

    -total outstanding dues of micro enterprises and

      small enterprises; and

7.1 81,45,053            64,31,609            

    -total outstanding dues of creditors other than 

      micro enterprises and small enterprises

7.2 33,06,58,808        30,60,42,668       

 Other current liabilities 8 78,47,96,188        42,03,64,569       

 Short term provisions 9 63,70,437            50,76,260            

Total current liabilities 1,50,01,50,501  1,11,93,04,621 

Total Equity and Liabilities 2,39,87,38,799  1,92,05,16,063 

Assets

Non-current assets

 Property, plant and equipments and intangible assets 10

 - Property, plant and equipment 62,72,68,570        68,03,44,141       

 - Intangible assets 28,76,569            42,29,333            

 - Capital work in progress 32,17,10,740        12,00,67,869       

 - Intangible assets under development 32,77,766            32,77,766            

Non-current investments 11 4,35,39,680         1,69,84,184         

Deferred tax assets ( net ) 12 10,59,29,414        9,39,65,870         

Long term loans and advances 13 14,69,70,510        3,14,72,029         

 Other non- current assets 14 11,64,74,220        11,31,85,134       

Total non-current assets 1,36,80,47,469  1,06,35,26,326 

Current assets

Inventories 15 9,13,80,524         8,91,92,562         

Trade recievables 16 10,33,39,972        9,22,03,065         

 Cash and cash equivalents 17 24,69,41,880        19,25,19,476       

 Short term loans & advances 18 50,09,20,809        44,25,01,315       

 Other current assets 19 8,81,08,145         4,05,73,319         

Total current assets 1,03,06,91,330  85,69,89,737    

Total Assets 2,39,87,38,799  1,92,05,16,063 

Significant accounting policies 1

The notes referred to above form an integral part of the financial statements

For and on behalf of the Board of Directors of 

Haldi Ram Products Private Limited

(Madhu Sudan Agarwal) (Umesh Agarwal)

Managing Director Whole Time Director

DIN: 00011316 DIN: 00011472 

Place :  New Delhi

Date  :  21st Feb., 2025

Address: J-15, Block - J,                            

Hauz Khas Enclave,                                    

New Delhi-110016

Address: J-15, Block - J,                            

Hauz Khas Enclave,                                    

New Delhi-110016

UMESH 
AGARWAL

Digitally signed by 
UMESH AGARWAL 
Date: 2025.02.21 
17:15:41 +05'30'

MADHU 
SUDAN 
AGARWAL

Digitally signed by 
MADHU SUDAN 
AGARWAL 
Date: 2025.02.21 17:44:29 
+05'30'

ANNEXURE- K
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CIN : U15490HR1996PTC119135
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Tel : +91 124 4771400 , Email : cs@haldiram.com 

Provisional Statement of Profit and Loss for the period ended on 31 December 2024

( Amount in ₹ )

Particulars Note No.  For the Period 

ended                

31 December 

2024 

 For the year 

ended                     

31 March 2024 

Income

Revenue from operations 20 3,55,43,30,731     4,34,87,99,823    

Other income 21 7,37,62,036          4,90,66,393         

Total income 3,62,80,92,767  4,39,78,66,216 

Expenses

Cost of material consumed 22 1,28,76,21,958     1,48,73,05,652    

Purchases of stock in trade 23 64,26,39,812        79,47,79,535       

Changes in inventory of finished goods, work in 

progress and stock in trade

24 77,87,874             34,89,071           

Employee benefits expense 25 57,49,59,375        68,56,59,161       

Finance Costs 26 2,27,97,057          2,40,27,825         

Depreciation & amortisation expenses 27 12,09,41,382        16,48,67,502       

Other expenses 28 84,77,04,294        1,03,68,64,386    

Total expenses 3,50,44,51,752  4,19,69,93,132 

Profit before exceptional and extraordinary items 

and tax 

12,36,41,016        20,08,73,084       

Extraordinary items 29 1,99,08,451          96,17,930           

Profit before tax 10,37,32,565      19,12,55,154    

Tax expenses

Current tax 3,40,14,040          6,21,63,950         

Short/(Excess) provision for Income tax in Earlier year -                       (4,27,402)            

Deferred tax charged/(credited) (1,19,63,543)         (1,05,88,119)       

Profit for the year 8,16,82,068        14,01,06,725    

Earnings per equity share of face value of 

Rs. 10/- each

34

- Basic  (in Rs.) 88.59                  151.96              

- Diluted  (in Rs.) 88.59                  151.96              

 

Significant accounting policies 1

The notes referred to above form an integral part of the financial statements

For and on behalf of the Board of Directors of 

Haldi Ram Products Private Limited

(Madhu Sudan Agarwal) (Umesh Agarwal)

Managing Director Whole Time Director

DIN: 00011316 DIN: 00011472 

Place :  New Delhi

Date  :  21st Feb., 2025

Address: J-15, Block - J,                            

Hauz Khas Enclave,                                    

New Delhi-110016

Address: J-15, Block - J,                            

Hauz Khas Enclave,                                    

New Delhi-110016

UMESH 
AGARWAL

Digitally signed 
by UMESH 
AGARWAL 
Date: 2025.02.21 
17:16:22 +05'30'

MADHU 
SUDAN 
AGARWAL

Digitally signed by 
MADHU SUDAN 
AGARWAL 
Date: 2025.02.21 
17:46:01 +05'30'
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Annexure-N

C-2/4 Satdarjung Development Area, Main Aurobindo Marg, New Delhi- 110016, India 

Tel : +91 (11) 47118888 I E-r.iail: prkumar@prkumar.in 

INDEPENDENT AUDITORS' REPORT 

To 

The Members of Haldiram Retail Private Limited 

Report on the Financial Statements 

Opinion 

We have audited the accompanying financial statements of Haldiram Retail Private Limited 
(the "Company"), which comprise the Balance Sheet as at March 31, 2024, the Statement 
of Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flows 
and the Changes in Equity for the year then ended, and notes to the financia,I statements 
including a summary of significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given 
to us, the aforesaid financial statements give the information required by the Companies 
Act, 2013 (the "Act") in the manner so required and give a true and fair view in conformity 
with the Indian Accounting Standards prescribed under section 133 of the Act read with the 
Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other 
accounting principles generally accepted in India, of the state of affairs of the Company as 
at March 31, 2024, and its loss and other comprehensive income, its cash f lows and the 
changes in equity for the year ended on that date. 

Basis for opinion 

We conducted our audit in accordance with the standards on auditing specified under 
section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards 
are further described in the Auditor's Responsibilities for the Audit of the Financial 
Statements section of our report. We are independent of the Company in accordance with 
the code of ethics issued by the Institute of Chartered Accountants of India together with 
the ethical requirements that are relevant to our audit of the financial statements under 
the provisions of the Act and the rules thereunder, and we have fulfilled our other ethica l 
responsibilities in accordance with these requirements and the code of ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion. 

Emphasis of matter 

We draw attention to Note 10.1 to the f inancial statements which indicates that the 
Company has incurred a net loss of Rs. 5304.96 thousand during the year ended 31 March 
2024 and as of that date the Company's accumulated losses amount to Rs. 5,578.65 
thousand resulting in erosion of hundred percent of net worth of the Company. The 
management of the Company Is evaluating various options, including starting a new line of 
business. These conditions, along with other matters as set forth in the aforesaid note, 
indicate the existence of a material uncertainty that may cast significant doubt about the 
Company's ability to continue as a going concern. 

Our opinion is not qualified in respect of t his matter. 

Contd ... 2 
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Information other than the financial statements and auditors' report thereon 

The Company's board of directors is responsible for the preparation o_f the other 
information. The other information comprises the information included in the Board's Report 
including Annexures to Board's Report but does not include the financial statements and 
our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we do 
not express any form of assurance conclusion t hereon. 

In connection with our audit of the standalone fi nancial statements, our responsibility is to 
read the other information and in doing so, consider whether the other information is 
material ly inconsistent with the fi nancial statements or our knowledge obtained in the audit 
or otherwise appears to be materially misstated. 

When we read the report mentioned above, if we conclude that there is a materia l 
misstatement therein, we are required to communicate the matter to those charged with 
governance. As the other information is not made available to us as at the date of th is 
auditor's report, we have nothing to report in th is regard. 

Responsibility of Management for the Financial Statements 
The Company's board of directors are responsible for the matters stated in section 134 (5) 
of the Act with respect to the preparation of these financial statements that give a true and 
fair view of the financial position, fi nancial performance of the Company in accordance with 
the accounting principles generally accepted in I ndia, including the accounting standards 
specified under section 133 of the Act. 

This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementat ion and maintenance of adequate internal financia l 
controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the financial statement 
that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the financial statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless management 
either intends to liquidate the Company or to cease operations, or has no realist ic 
alternative but to do so. 

Those board of directors are also responsible for overseeing the Company's financial 
reporting process. 

Auditor's responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements 
as a whole are free from materia l misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes ou r opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate1 they could 
reasonably be expected to influence the economic decisions of users tgken on the basis of 
these financial statements. 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not Detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Act, we are also responsible for expressing our opinion on whether the Company has 
adequate internal financial controls with reference to financial statements in place and 
the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reaso~ableness of 
accounting estimates and related disclosures made by Management and Board of 
Directors. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in 
the financial statements or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whetherthe financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings that we ident ify during 
our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regard ing independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguard. 

Report on other legal and regulatory requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued 
by the Central Government of India in terms of sub-section (11) of section 143 of 
the Act, we give in the "Annexure-'A'" a statement on the matters specified in 
paragraphs 3 and 4 of the Order to the extent applicable; 

/' ,r~ 
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2. As required by Section 143(3) of the Act, based on our audit we report that: 

a) We have sought and obtained all the information and explanations which to 
the best of our knowledge and belief were necessary for the purposes of our 
audit; 

b) In our opinion, proper books of account as required by law have been kept 
by the Company so far as it appears from our examination of those books, 
except for the matters stated in paragraph 2 (i)(6) below, on reporting under 
Rule ll(g) of the Companies (Audit and Auditors) Rules, 2014. 

c) The balance sheet and the statement of profit and loss (including other 
comprehensive income), the standalone changes in equity and the 
standalone statement of cash flows dealt with by this Report are in 
agreement with the books of account; 

d) In our opinion, the aforesaid financial statements comply with the accounting 
standards specified under section 133 of the Act, read with rule 7 of 
the Companies (Accounts) Rules, 2015 as amended thereof; 

e) On the basis of the written representations received from the directors as on 
March 31, 2024 and taken on record by the board of directors, none of the 
directors is disqualified as on March 31, 2024 from being appointed as a 
director in terms of Section 164 (2) of the Act; 

f) The modification relating to the maintenance of accounts and other matters 
connected therewith are as stated in the paragraph 2(b) above on reporting 
under section 143(3)(b) of the Act and paragraph 2(1)(6) below on reporting 
under Rule ll(g) of the Companies (Audit and Auditors) Rules, 2014. 

g) With respect to the adequacy of the internal financial controls over financial 
reporting of the Company with reference to financial statements of the 
Company and the operating effectiveness of such controls, refer to our 
separate Report in "Annexure - 'B'" to this report; 

h) Section 197 of the Companies Act is not applicable on the Private Limited 
Companies, hence report under section 197 (16) of the Companies Act, 2013 
is not required; 

i) With respect to the other matters to be included In the Auditor's Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, 
in our opinion and to the best of our information and according to the 
explanations given to us; 

1. The Company does not have any pending litigations which would impact 
its financial position; 

2. The Company did not have any long-term contracts including derivative 
contracts for which there were any material foreseeable losses as at 31st 

March 2024; 
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3. There were no amounts which were required to be transferred to the 
Investor Education and Protection Fund by the Company. 

4. (i) The Management has represented that, to the best of Its 
knowledge and belief, other than as disclosed in Note No 24 (xi ) to 
the accounts, no funds have been advanced or loaned or invested 
(either from borrowed funds or share premium or any other sources 
or kind of funds) by the Company to or in any other persons or 
entities, including foreign entities ("Intermediaries"), with the 
understanding, whether recorded in writing or otherwise, that the 
Intermediary shall, directly or indirectly lend or invest in other 
persons or entities Ident ified in any manner whatsoever ("Ultimate 
Beneficiaries") by or on behalf of the Company or provide any 
guarantee, security or the like on behalf of the Ult imate Beneficiaries. 

(ii) The Management has represented t hat, to the best of its 
knowledge and belief, as disclosed in Note No 24 (xii) to the account s, 
no funds have been received by the Company from any persons or 
entities, including foreign entities ("Funding Parties"), with t he 
understanding, w hether recorded in writ ing or otherwise, that t he 
Company shall direct ly or indirectly, lend or invest in other persons 
or entities identified in any manner whatsoever ("Ultimate 
Beneficiaries") by or on behalf of t he Funding Parties or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

(iii) Based on the audit procedures performed that have been 
considered reasonable and appropriate in the circumstances, nothing 
has come to our notice that has caused us t o believe that the 
representations under sub-clause 4 (i) and 4 (ii ) contain any material 
mis-statement. 

5. The Company has not declared or paid dividend during the year. 

6. Based on our examination which included test checks and information 
given to us, the Company has used accounting software's for 
maintaining its books of account, which did not have ·a feature of 
recording audit trai l (edit log) facility throughout the year for all 
relevant transactions recorded in the respective software's, hence we 
are unable to comment on audit t rail feature of the said software 

Place: New Delhi 
Date: 24th September, 2024 

For P. R. KUMAR & Co. 
Chartered Accountants 
Firm Reg No.: 003186N (I:..--

{\_ \ A q( .::.>· ........... \ ~-~v L (N . r. ·• 

(Deepak Sriv stava) • 
Partner 
M. No. : 501615 
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Annexure-'A' to the Independent Auditor's Report 

(Referred to paragraph 1 under the heading of "Report on Other Legal and Regulatory 
Requirement" of our report of even date) 

(i) (a) (A) The Company has maintained proper records showing full 
particulars, including quantitative details and situation _of Property, 
Plant & Equipment; 

(B) The company has not hold any intangible assets, Accordingly, 
reporting under clause 1 (a) (B) of the Order is not applicable to the 
Company. 

(b) All the property, Plant and equipment have been physically verified by the 
management annual ly which in our opinion is reasonable have regards to 
the size of the company and the nature of its assets. No material 
discrepancies were noticed on such verification. 

(c) Accord ing to the information and explanation given to us and on the basis of 
our examination of records of the Company, the title deeds of all immovable 
properties (other than properties where the Company is the lessee and the 
lease agreements are duly executed in favour of the lessee) are held in the 
name of the Company. 

(d) Accord ing to the information and explanations given to us and on the basis 
of our examination of the records of the Company, the Company has not 
revalued its property, plant and equipment (including right of use assets) or 
intangible assets or both during the year. 

(e) According to the information and explanations given to us and on the basis 
of our examination of the records of the Company, there are no proceedings 
Initiated or pending against the Company for holding any benami property 
under the Prohibition of Benami Property Transactions Act, 1988 and rules 
made thereunder. 

(ii) (a) The company does not have any inventory and consequently, clause 
3(ii)(a) of the Order is not applicable. 

(b) According to the information and explanations given to us and .on the basis 
of our examination of the records of the Company, the Company has not 
been sanctioned working capital limits in excess of five crore rupees, in 
aggregate, from banks or financial institutions on the basis of the security of 
current assets at any point of time during the year. Accordingly, clause 
3(ii)(b) of the Order is not applicable to the Company. 

(iii) According to the information and explanations provided to us, the Company has not 
made any investments in, provided any guarantee or security or granted any loans 
or advances in the nature of loans, secured or unsecured, to companies, firms, 
Limited Liability Partnerships or any other parties, consequently, clause 
3(ili)(a)(b)(c)(d)(e)(f) of the Order is not applicable. 

(iv) The Company has not given any loan, guarantee, security or made investment as 
stipulated under Sections 185 & 186 of the Companies Act, consequently, clause 
3(Iv) of the Order is not applicable. 
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(v) In our opinion, and according to the information and explanation given to us, the 
Company has not accepted any deposits or there is no amount which has been 
considered as deemed deposit within the meaning of sections 73 and 76 of the Act 
and the Companies (Acceptance of Deposits) Rule 2014 (as amended). Accordingly, 
reporting under clause 3(v) of the Order is not applicable to the Company. 

(vi) According to the information and explanation provided by the management, the 
company is not engaged in production of any such goods or provision of any such 
services for which the Central Government has prescribed particulars relating t o 
utilization of material or labour or other items of cost. Hence, the provisions of 
section 148(1) of the Companies Act, 2013 in relation to maintenance of cost 
records do not apply to the company. 

(vii) (a) According to the records of the Company examined by us and the Information 
and explanations given to us, in our opinion the Company is generally regular 
in depositing its undisputed statutory dues including provident fund, income­
tax, sa les-tax, service tax, goods and service tax, duty of customs, duty of 
excise, value added tax, cess and any other material statutory dues, as 
applicable, with the appropriate authorities. 

(viii) 

(ix) 

(b) 

(a) 

According to the information and explanations given to us, no undisputed 
payable in respect of provident fund, income tax, sales tax, service tax, 
goods and service tax, duty of customs, duty of excise, value added tax, 
cess and other material statutory dues were in arrears as at 31st March, 2024 
for a year of more than six months from the date they became payable. 

According to the information and explanations given to us and on the basis 
of our examination of records of the Company, there are no statutory dues 
relating to Goods and Services Tax, provident fund, employees' state 
insurance, income-tax, sales- tax, service tax, duty of customs, duty of 
excise, value added tax, cess and any other statutory dues which have not 
been deposited on account of any dispute. 

According to the information and explanations given to us and on the basis 
of our examination of the records of the Company, the Company has not 
surrendered or disclosed any transactions, previously unrecorded as income 
in the books of account, in the tax assessments under the Income Tax Act, 
1961 as income during the year. Accordingly, the requirements to report on 
clause 3(viii) of the Order is not applicable to the Company. 

According to the information and explanations given to us and on the 
basis of examination of records of the Company, the Company has not 
defaulted in the repayment of loan or borrowings or in the payment of 
interest thereon to any lender. 

(b) According to the information and explanations given to us and on the basis 
of our examination of the records of the Company, the Company has not 
been declared a wilful defaulter by any bank or financial institution or 
government or government authority. 

(c) According to the information and explanations given to us and on the basis 
of our examination of the records of the Company, the Company has not 
obtained any term loans during the year. Accord ingly, clause 3(ix)(c) of the 
Order is not applicable. 
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(d) According to the information and explanations given to us and on an overall 
examination of the financial statements of the Company, we report t hat no 
funds raised on short-term basis have been used for long-term purposes by 
the Company. 

(e) On an overall examination of the financial statements of the Company, the 
Company has not taken any funds from any entity or person o'n account of 
or to meet the obligations of its subsidiaries, associates or joint ventu res. 

(f) The Company has not raised loans during the year on t he pledge of securities 
held in its subsidiaries, joint ventures or associate companies. Hence, the 
requirements to report on clause 3(ix)(f) of the Order is not applicable to the 
Company. 

(a) 

(b) 

According to the information and explanations given to us, the Company 
has not raised moneys by way of initia l public offer (including debt 
instruments). Accordingly, clause 3(x)(a) of the Order is not applicable. 

According to the information and explanations given to us and on the basis 
of our examination of the records of the Company, the Company has not 
made any preferential allotment or private placement of shares or fully or 
partly convertible debentures during the year. Accordingly, clause 3(x)(b) of 
the Order Is not applicable. 

(xi) (a)&(b) To the best of our knowledge and according to the information and 
explanations given to us, no fraud by the Company or on the Company has 
been noticed or reported during the year. Accord ingly, clauses 3(xi )(a) and 
(b) of the Order are not applicable to the Company. 

(c) 

(xii) 

(xiii) 

(xiv) 

According to the information and explanations given to us and procedures 
performed by us, we report that the establishment of whistle blower 
mechanism Is not applicable to the Company, consequently, clause 3(xi)(c) 
of the Order is not applicable. 

The company is not a Nidhi Company, hence in our opin ion and according to 
the information and explanations given to us, clause 3 (xii) of the Order is 
not applicable. 

According to the information and explanations given to us and based on our 
examination of the records of the Company, t ransactions with the related 
parties are in compliance with Section 177 and 188 of the Act where 
applicable and details of such transactions has been disclosed in the financial 
statements as required by the applicable accounting standards. 

In our opinion and based on our examinat ion, the company does not have 
an internal audit system and is not required to have an internal audit system 
as per provisions of the Companies Act 2013, consequently, clauses 
3(xiv)(a)(b) of the Order are not applicable. 

In our opinion and according to information and explanations given to us, 
the Company has not entered into any non-cash transactions with its 
directors or persons connected to its directors and hence requ irement to 
report on clause 3(xv) of the Order is not appl icable to the Company. 
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(xvi) (a)&(b)The Company is not required to be registered under section 45-IA of the 
Reserve Bank of India Act, 1934. Accord ingly, clauses 3(xvl)(a) and (b) of 
the Order are not applicable. 

(c) 

(d) 

(xvii) 

(xvii i) 

(xix) 

(xx) 

The Company is not a Core Investment Company (CIC) as defined in the 
regu lations made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) 
of the Order is not applicable. 

According to information and explanations provided to us, there is no core 
investment company within the Group (as defined in the Core Investment 
Companies (Reserve Bank) Directions, 2016), consequently, clause 3(xvi)(d) 
of the Order is not applicable. 

The Company has Incurred cash losses in the current financial year 
Amounting to Rs. 5304.96 thousand and previous year amounting to Rs. 
175.11 thousand. 

There has been no resignation of the statutory auditors during the year and 
accordingly requirement to report on clause 3(xviii) of the Order is not 
applicable to the Company. 

According to the information and explanations given to us and on the basis 
of the financial ratios, ageing and expected dates of realisation of financial 
assets and payment of financial liabilities, other information accompanying 
the financial statements, our knowledge of the Board of Directors and 
management plans and based on our examination of the evidence supporting 
the assumptions, nothing has come to our attention, which causes us to 
believe that any material uncertainty exists as on the date of the audit report 
that the Company is not capable of meeting its liabilities existing at the date 
of balance sheet as and when they fall due within a period of one year from 
the balance sheet date. We, however, state that this is not an assurance as 
to the future viability of the Company. We further state that our reporting is 
based on the facts up to the date of the audit report and we neither give any 
guarantee nor any assurance that all liabilities falling due within a period of 
one year from the balance sheet date, will get discharged by the Company 
as and when they fall due. 

According to the information and explanations given to us, section 135 of the 
Companies Act, 2013 is not applicable to the Company, consequently, 
clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable. 

For P.R. KUMAR & Co. 
Chartered Accountants 

/Z ~ .. ••·····•·:i:r • '/_"<"···· •• .. ,., 
\ 1•1./ .)? 

Place : New Delhi 

Firm Re~ o. : 003186N . '-'·""',.;, 

• ·:. New Delhi i* 
/ \.,, :,, 

'',. ··.. /J:'? Date: 24th September, 2024 ( Deepak Srivastava) ~~;,;;;--.-:::::.::.;~~~ 
~ Partner 

M. No. : 5016 15 
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'Annexure-B' to the Independent Auditor's Report 

(Referred to paragraph {2(f)} under the heading of "Report on Other Legal and 
Regulatory Requirement" of our report of even date) 

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of 
Section 143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of Haldiram Retail 
Private Limited ("the Company") as of March 31, 2024 in conjunction with our audit of 
the financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal 
financial controls based on the internal control over financial reporting criteria established 
by the Company considering the essentia l components of internal cont rol stated in the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by 
the Institute of Chartered Accountants of India ('ICAI'). These responsibilities include the 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of its business, 
including adherence to Company's policies, the safeguarding of its assets, the prevention 
and detection of frauds and errors, the accuracy and completeness of the accounting 
records, and the timely preparation of reliable financial information, as required under 
the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's Internal f inancial controls 
over financial reporting with reference to these financial statements based on our audit. 
We conducted our audit in accordance with the Guidance Note on Audit of Internal 
Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on 
Auditing, as specified under section 143(10) of the Companies Act, 2013, to the extent 
applicable to an audit of internal financial controls and, both Issued by the Institute of 
Chartered Accountants of India. Those Standards and the Guidance Note require that we 
comply with ethical requirements and plan and perform the audit to obta in reasonable 
assurance about whether adequate Internal financial controls over financial reporting with 
reference to these financial statements was established and maintained and if such 
controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy 
of the internal financial controls system over financial reporting with reference to these 
financial statements and their operating effectiveness. Our audit of internal financial 
controls over financial reporting included obtaining an understanding of internal financial 
controls over financial reporting with reference to these financial statements, assessing 
the risk that a material weakness exists, and testing and evaluating the design and 
operating effectiveness of internal control based on the assessed risk. The procedures 
selected depend on the auditor's judgment, including the assessment of the risks of 
material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 
''<"···>·~·- •· .y ovide a basis for our audit opinion on the Company's internal financial controls system 

/Q./ t:;,_V) r financial reporting with reference to these financial statements. \· i Nt elh ,' , 
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Meaning of Internal Financial Controls Over Financial Reporting with reference 
to these Financial Statements 

A Company's internal financial control over financial reporting with reference to these 
financial statements is a process designed to provide reasonable assurance regarding the 
reliability of financial reporting and the preparation of financial statements for external 
purposes in accordance with generally accepted accounting principles. A Company's 
internal financial control over financial reporting with reference to these financial 
statements includes those policies and procedures that {l) pertain to the maintenance of 
records that, in reasonable detail, accurately and fa irly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in 
accordance with generally accepted accounting principles, and that receipts and 
expenditures of the Company are being made only in accordance with authorisations of 
management and directors of the company; and (3) provide reasonable assu ranee 
regarding prevention or timely detection of unauthorised acquisition, use, or disposition 
of the Company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 
with reference to these Financial Statements 

Because of the inherent limitations of internal financial controls over financia l reporting, 
with reference to these financial statements, including the possibility of collusion or 
improper management override of controls, material misstatements due to error or fraud 
may occur and not be detected. Also, projections of any evaluation of the internal financial 
controls over financial reporting with reference to these financial statements to future 
periods are subject to the risk that the internal financial control over financial reporting 
with reference to these financial statements may become inadequate because of changes 
In conditions, or that the degree of compliance with the policies or procedures may 
deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial 
controls system over financial reporting with reference to these financial statements and 
such internal financial controls over financial reporting with reference to these financial 
statements were operating effectively as at March 31, 2024, based on the internal control 
over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of 
India. 

Place: New Delhi 
Date: 24th September, 2024 
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HALDIRAM RETAIL PRIVATE LIMITED 
Regd. Office : Haldiram-Village Kherkl Dhaula, Deihl Jaipur Highway, Gurugram - 122001 
Tel : +91 124 4771400 , Email : cs@haldiram.com 
(CIN: U55209HR2018PTC118710) 
Balance sheet as at 31 March 2024 

(All amounts In Indian f Thousands, unless ot herwise stated} 
Particulars Note No. As At As At 

3 1st March, 2024 31st March, 2023 

ASSETS 

Non-Current Assets 

Property, plant and equipments and Intangible assets 2 
- Property, plant and equipment 2.1 3,95,901.14 3,95,901.14 

- Capital Work In Progress 2.2 - 58.50 
Financial Assets 

Loans & Advances 3 254.31 -
Deferred Tax Assets (Net) 4 11.45 11.45 

Current Assets 

Financial Assets 
-Trade receivables 5 648.50 2,801.60 
- Cash and cash equivalents 6 349.14 1,043.43 
Current tax assets (Net) 7 2,930.40 2.454.05 
Other current assets 8 18.46 542.81 

TOTAL ASSETS 4,00,113.40 4 ,02,812.98 

EQUITY AND LIABILITIES 
Equity 

Equity Share Capital 9 1,000.00 1,000.00 
Other Equity 10 (5,578.65) (273.69) 

Liabilites 

Non-Current Llablllties 

Financial Liabilit les 

-Borrowings 11 4,02,286.28 3,22,968.75 
Current Liabilities 

Financial Liabilities 

- Borrowings 12 - 74,531.25 
- Trade payables 13 

(a) Total outstanding dues of micro enterprises and small 13.1 - -
enterprises 
(b) Total outstanding dues of creditors other than micro 13.2 
enterprises and small enterprises 

142.01 57.18 

Other current liabilities 14 2,263.76 4,529.49 
TOTAL EQUITY AND LIABILITIES 4,00, 113.40 4,02,812.98 

Significant accounting pollcles 1 

The notes referred to above form an integral part of the financial statements 

As per our report or even date attached 
For P. R. KUMAR & CO. 
Chartered Accountants 

• o: 

Partner 
M. No. • 501615 

/ 
iva 

Place : New Deihl 
Date : 24th September, 2024 

For & on behalf of t he Board of Directors of 
Haldiram Retail Private Limited 

.~ ,-
Director 
DIN: 00011384 
Address : House No-4/B, 
Shanti Nlketan, Chanakya Puri, 
New Delhi- 110021 

~~~~ 
DIN: 000:trWAL} 

1 

Address:J- 15, Block -J, 
Hauz Khas Endave, 
New Delhl-110016 
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HALDIRAM RETAIL PRIVATE LIMITED 
Regd. Office : Haldiram-Village Kherki Dhaula, Delhi Jaipur Highway, Gurugram - 122001 
Tel : +91 124 4771400 , Email : cs@haldlram.com 
(CIN: U55209HR2018PTC118710) 
Statement of Profit and Loss as at 31 March 2024 

{All amounts In Indian ~ Thousands, unless otherwise stated) 
Particulars Note No. For the year For the year 

ended ended 
31 March 2024 31 March 2023 

INCOME . 
Revenue From Operations 15 29,304.00 24,750.00 
Other Income 16 107.16 40.70 
Total Income 29,411.16 24,790.70 

EXPENSES 
Finance Costs 17 33,587.32 24,666.64 
Other Expenses 18 1,128.80 299.17 
Total Expenses 34,716.12 24,965.81 

Proflt/(Loss) before Exceptional Items and Tax (5,304 .96) (175.11) 
Exceptional Items - -
Profit/{Loss) before Tax (5,304.96) (175.11) 
Tax Expense: 
a. Current Tax - -
b. Deferred Tax - -
Profit/ (loss) for the y ear A {5,304.96) ( 175.11) 
Other comprehensive lncome/(loss) 
(a) Items that will not be reclassified to profit or loss 

- Change In fair value of equity Instruments - -
- Remeasurements of net defined benefit plans - -(llablllty)/assets 
- Income tax relating to Items that will not be reclassified to - -

profit or loss 

(b) Items that will be reclassified to profit or loss 
- Change In fair value of equity Instruments - -
• Income tax relating to Items that will be reclassified to - . 

profit or loss 
Other comprehensive lncome/(loss), net of tax (A+B) B . . 

Total Comprehensive Income for the year [A+B] (5,304.96) (175.11) 

Earnings per equity share of face value of Rs. 10/- each 19 

1. Basic (In Rs.) (53.05) { 1. 75) 
2. Diluted (In Rs.) (53.05) ( 1.75) 

Significant accounting policies 1 
The notes referred to above form an integral part of the financial statements 

As per our report of even date attached 
For P.R. KUMAR & CO. 
Chartered Accountants 

gistra on N\ 0031~8\.f7~lr
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, / \ New Dc/h1 i~l 

stava'f , : •. . • 

Partner i~:·-··--·····:{i' 
M. No. : 501615 ~ 

Place : New Deihl 
Date : 24th September, 2024 

For &. on behalf of the Board of Directors of 
Haldlram Retail Private Limited 

(P~ ( 
Director 
DIN: 00011384 
Address:House No-4/8, 
Shanti Nlketan, Chanakya Purl, 
New Delhi- 110021 

~~~! 
Address:)· 15, Block -J, 
Hauz Khas Enclave, 
New Delhi-110016 
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HALDIRAM RETAIL PRIVATE LIMITED 
Regd. Office : Haldiram-Vlllage Kherkl Ohaula, Delhi Jaipur Highway, Gurugram - 122001 
Tel : +91 124 4771400 , Email : cs@haldiram.com 
(CIN: U55209HR2018PTC118710) 
Cash Flow Statement as at 31 March 2024 

Particulars 

A, tt:ib EIRW EcRm t!Rt:[iliD!I A'11:v:itle:i 
Profit/(Loss) Before Tax 
Add: Interest Paid 
Operating proflt/(Loss) before working capital cha nges 
AdJustments for working capital changes: 
Increase/ (Decrease ) Change In Ott,er Current Assets 
lncease / (Decrease) Change In Other Financial Uabllltles 
Increase / (Decrease) Change In Other Llabllltles 

Cash generated from operations 
Income Tax Paid 
Net Cash From Operating Activities 

II, tt:ib EIRW EcRm :i:o:v:e:i!log AdliLltit:i 
Purchase of property plant & equipments 
Loans & Advances(Assets) 

Net cash Used In Investing Activities 

t , ti:.b EIR!Ol Ecgm Eloios;log As;ll:v:itie:i 
Interest Paid 
Proceeds from Long-Term Borrowings 

Net Cash Used In Financing Activities 

Net increase In cash and cash equivalents 
Opening cash and cash equivalents 
Closing cash and cash equivalents 

Component of cash and cash equivalents as per Balance sheet 
Less: Bank balances not considered as cash and cash equivalents as 
define In Ind AS-7 Cash Flow Statement 

Balance with banks held as margin money / security against guarantee 

Net Cash and cash equivalents 
(as defines in Ind-AS 7 Cash Flow Statements) Includes In Refer Note No. 
6 
Cash and cash equivalents at the end of the year comprises 

Cash In hand 

Cash in Transit 

Cheques In hand 
Balance with Banks 
a) I n current accounts 

b) In deposit accounts 

Note : Figures In the brackets indicate cash outgo. 

As per our report of even date attached 
For P.R. KUMAR & CO. 
Cha 
Fir 

Partner 
M. No. : 501615 

Place : New Delhi 
Date 24th September, 2024 

(All amounts In I ndian t Thousands, unless otherwise stated) 

For the year For the year 
ende d ended 

31 March 2024 31 March 2023 

(5,304.96) (175.11) 
33,587.32 24 666.64 
28,282.36 24,491.53 

2,677.46 (3,344.41) 
84.83 2.38 

(2,265.73) 4,524.48 
28,778.92 25,673.98 

28,778.92 25,673.98 
(476.35) (2,448.92) 

28,302.57 23,225,06 

58.50 (3,95,959.64) 
(254.31) -

(195.81) {3,95,959.64) 

(33,587.32) (24,666.64) 
4,786.28 3,97,500.00 

{28,801.04) 3,72,833.36 

(694.28) 98.78 
1,043.43 944.65 
349.14 1,043.43 

349.14 1,043.43 

- -

349.14 1,043.43 

- -
- -
- -

349.14 1,043.43 
- -

349,14 1,0 43.43 

For & on behalf of the Board of Directors of 
Haldiram Retail Private Limited 

~(aitrr 
(PANK~ AG°ARW 
Director 

~~~tt~ 
DIN: 
Address:House No-4/8, 
Shanti Nllcetan, Chanakya Purl, 
New Deihl- 110021 

DI N: 00011486 
Address:J-15, Block -J, 
Hauz Khas Enclave, 
New Delhl- 110016 
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HALDIRAM RETAIL PRIVATE LIMITED 
Regd. Office : Haldiram-Vlllage Kherki Dhaula, Delhi Jaipur Highway, Gurugram - 122001 
Tel : +91 124 4771400 , Email : cs@haldlram.com 

(CIN: U55209HR2018PTC118710) 

Notes on Statement of Changes in Equity as at 31st March, 2024 

(a) Equity share capital 

Particular 

Balance at the beginning of the reporting period 

Balance at the end of the Reporting Period 

(b) Other equity 

Particulars 

Balance as at 31 March 2023 

Proflt for the year 

other comprehensive Income for the year (net off tax ) 
Others 

Balance as at 31 March 2024 

Particulars 

Balance as at 31 March 2022 

Profit for the year 

Other comprehensive Income for the year (net off tax ) 
Others 

Balance as at 31 March 2023 

As per our report of even date attached 
For P.R. KUMAR & CO. 

Partner 
M. No. : 501615 

Place : New Deihl 
Date : 24th September, 2024 

(All amounts In Indian ~ Thousands, unless otherwise stated) 

As at 31st March, 2024 As At 31st March, 2023 

No. of Share Amount No. of Share Amount 
1,00,000 1,000 1,00,000 1,000 

1,00,000 1,000 1,00,000 1,000 

Other comprehensive Retained Total other 
income/(loss) earnings equity 

Remeasurement Fair value of 
s of defined Investment 

benefits 
obligations 

- - (273.69) (273.69) 

- - (5,304.96) (5,304.96) 

- - - -
- - - -
- - (5,578.65) (5,578.65) 

Other comprehensive Retained Total other 
income/(loss) earnings equity 

Remeasurement Fair value of 
s of defined Investment 

benefits 
obligations 

- - (98.58) (98.58) 
- - (175.11) (175. 11) 
- - - -
- - - -
- - {273.69) (273.69) 

For & on behalf of the Board of Directors of 
Haldlram Retail Private Limited 

£~!&AL) 
Director 
DIN: 00011384 
~~~ 

DIN: 00011486 
Address: House No-4/8, 
Shanti Nlketan, Chanakya Puri, 
New Delhi- 110021 

Address:J- 15, Block -J, 
Hauz Khas Enclave, 
New Delhl- 110016 

456



HALOIRAM RETAIL PRIVATE LIMITED 
Reqd. Office : Haldiram-Villaqe Kherki Dhaula, Deihl Jaipur Hlqhwav. Guruqram - 122001 
Tel : +91 124 4771400 , Email : cs@haldiram.com 
(CIN : U55209HR2018PTC118710) 

Notes on Financial Statement as at 31st March, 2024 

Note- l SIGNIFICANT ACCOUNTING POI.ICIES 

A cs,mpany Intormatjon 

Haldiram Retail Private Limited (the 'Company') is a Company domiciled In India, with its reglsterecl office sltuatecl at Haldlram­
Vlllage Kherld Dhaula, Deihl Jaipur Highway, Gurugram - 122001. The Company Is incorporated to carry on the business of 
restaurants, cafe, food plazas, fast food joints, refreshment rooms and bakers and confectioners. 

B Basjs of Preparation 

I) Statement of Compliance 

The Financial Statements of the Company have been prepared to comply with the Indian Accounting standards ('Ind AS'), 
Including the rules nottfled under the relevant provisions of the Companies Act, 2013, (as amended from time to t ime) and 
Presentation and disclosure requirements of Division lI of Schedule 11I to the Companies Act, 2013, (Ind AS Compliant Schedule 
Ill) as amended from time to time. 

(II) Functional and presentation currency 

These financial statements are presented In Indian Rupees, which Is also the Company's functional currency. All amounts have 
been rounded-off to the nearest thousands, unless otherwise Indicated. 

(Iii) Basis of Measurement 

The Financial Statements have been prepared on accrual and Going Concern basis under the hlstorfcal cost convention In 
accordance with IND AS. 

iv) Use of Estimates, assumptions and Judgements 

The preparation of financial statements requires management of the Company to make judgments, estimates and assumptions 
In the application of accounting policies that may affect the reported amounts of assets, liabilities, Income and expenses. Actual 
results may differ from these estimates. 

As per Ind AS 8 (Accounting Policies, Changes In Accounting Estimates and Errors), all the Revisions to accounting estimates 
are recognized prospectively, and material revision, If any, Including Its Impact on financial statements, is reported In the notes 
to accounts In the year of Incorporation of revision. 

Information about critical judgments In applying account ing policies, as well as estimates and assumptions that have the most 
significant effect to t he carrying amounts of assets and llabllltles within the next financial year, are as follows: 

Determination of the estimated useful lives of Property, Plant and Equipment (PPE), Investment Property and Intangible Assets 
and the assessment as to which components of t he cost may be capitalized 

Recognition of deferred tax assets 
Provisions and Contingent Liabilities 

v) Operating Cycle 

All assets and llablllties have been classified as current or non-current as per the Company's normal operating cycle and other 
criteria set out In the Dlvlson II of Schedule III to the Companies Act, 2013. Based on the nature of products and the time 
between the acquisit ion of assets for processing and t heir reallzation In cash and cash equivalents, the Company has 
ascertained Its operating cycle as 12 months for the purpose of current or non-current classification of assets & llabllltles. 

(vi) Measurement of fair values 

Fair value Is the price that would be received to sell an asset or paid to transfer a liability In an orderly transaction between 
market participants at the measurement date. The fair value measurement Is based on the presumption that the transaction to 
sell the asset or transfer the liability takes place either: 

-In the principal market for the asset or liability, or 

·In the absence of a principal market, In the most advantageous market for the asset or liability. 

The principal or the most advantageous market must be accesslble to/ by the Company. 

All the assets and liabilities for which fair value Is measured or disclosed in the stanalone financial statements are categorised 
within fair value hierarchy, described as follows, based on the !owes level of Input that is significant to the fair value 
measurrement as whole 

Level l: quoted prices (unadjusted) in active markets for Identical assets or llabllltles 

Level 2: Valuation techniques for which the lowest level Input that Is significant to the fair value measurement is directly or 
Indirectly observable. 

Level 3: Valuation techniques for which the lowest level Input t hat Is significat to the fair value measurem_ent Is unobservable 

For assets and liabilities that are recognised In the standalone financial st atements on a recurring basis, the Company 
determines whether transfers have occurred between levels In the hierarchy by reassessing categorisation (based on the lowest 
level Input that ts significant to the fair value measurement as a whole) at the end of each reporting period. 

Contd ... 2 
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c Significant Accounting poncJes 
I) Property, Plant and Equipment 

a. Recognition and Measurement : 

-2-

The property, plant and equipment (PPE) are tangible assets which are held for use In production, supply of goods or services or 
ror administrative purposes. 

Property, plant and equipment are measured at Cost (which Includes capitalized borrowing costs, If any) net of tax/duty credit 
availed less accumulated depreciation and accumulated impairment losses, If any. Cost Includes any directly attributable cost of 
bringing the Item to Its working condition for Its Intended use 

Freehold Land is carried at Hlstorlcal Cost. 

b. Subsequent ExpendJture; 

Subsequent costs are Included in the asset's carrying amount or recognized as a separate asset, as appropriate, only when it Is 
probable that fut ure economic benefits associated with the Item will flow to the Company and the cost of the Item can be 
measured reliably. All other repairs and maintenance are charged to the Statement of Profit and Loss during the period In which 
they are Incurred. 

c. Peprecjatton/Impairment/Amortizatjon ; 

Depreciation on tangible assets commences when the assets are ready for their Intended use which Is generally on 
commissioning and Is provided on the written down value method over the useful lives of assets as defined In schedule II of the 
Companies Act,2013. 

Depreciation for assets purchased/ sold during a period is proportionately charged. 

ii) Cash and Cash Equivalents 

Cash and cash equivalents comprise cash on hand, bank balances and short-term deposits with an original maturity of three 
months or less, which are subject to an Insignificant risk of changes In value. 

Iii) Financial Instruments, Financial Assets and Financial Llabllltles 

{A) Financial Assets 

a. Inltlal recognition and measurement 

Financial assets are recognized when the Company becomes a party to the contractual provisions of the Instrument. 

On Initial recognition, a financial asset Is recognized at fair value. Fair Value is the amount for which an asset could be 
exchanged , or a liability settled , between knowledgeable and willing parties In an arm's length transaction . It Is normally the 
transaction value . 

b. Classification and Subsequent measurement 
Financial assets are subsequently classified and measured at 
• amortized cost 
• fair value through profit and loss (FVTPL) 
• fair value through other comprehensive Income {FVOCI) 

Trade receivables, Advances, Security Deposits, Cash and cash equivalents etc. are classified for measurement at amortized 
cost while Investments may fall under any of the aforesaid classes. However, In respect of particular Investments In equity 
Instruments that would otherwise be measured at FVTPL, an Irrevocable election at Initial recognition may be made to present 
subsequent changes In FVOCI. 

c. Imoa;rment of financial Asset 
A financial asset (or a group of financial assets) such as Investments, trade receivables, advances and security deposits held at 
amortized cost and financial assets that are measured at fair value through other comprehensive Income are tested at each 
reporting date for Impairment based on evidence or information that Is available without undue cost or effort. 

d. Reclassification 
When and only when the business model Is changed, the Company shall reclassify all affected financial assets prospectively 
from the reclassification date as subsequently measured at amortized cost, FVOCI, FVTPL without restating the previously 
recognized gains, losses or interest and in terms of the reclassification principles laid down in the Ind AS relating to Financial 
Instruments. 

e. perecognition 

Financial assets are derecognlsed when the right to receive cash flows from the assets has expired, or has been transferred, 
and the Company has transferred substantially all of the risks and rewards of ownership. 
subsequently , If the asset Is one that Is measured at: 
(a) amortised cost, the gain or loss Is recognised In the Statement of Profit and Loss; 
(b) fair value through other comprehensive Income, the cumulative fair value adjustments previously taken to reserves are 
reclassified to the Statement of Profit and Loss unless the asset represents an equity Investment In which case the cumulative 
fair value adjustments previously taken to reserves Is reclas lfied within equity. 

;~1\ ·.H~-~-~ cf 
o.~:.: '\·· .. i 
(.'1 Delhi j 01, 
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(B) Financial Llabllitles 

a. Jolttal recoqnjtlon and measurement 

Financial llabllltles are recognized when the Company becomes a party to the contractual provisions of the Instrument. 

Flnanclal liabilities (Borrowings, trade payables and Other financial liabilities) are initially measured at the amortized cost unless 
at initial recognition, they are classified as fair value through profit and loss. 

b. Subsequent measurement 

Financial llabllltles are subsequently measured at amortized cost. 

c. Perecoqnltlon 
A financial liability Is derecognlzed when the obligation specified in the contract Is discharged, cancelled or expired. 

(C) Offsetting of Financial Instruments 

Financial assets and llabllltles are offset and the net amo\Jnt Is Included In t he Balance Sheet where there Is a legally 
enforceable right to offset the recognized amounts and there is an Intention to settle on a net basis or realize the asset and 
settle the liability simultaneously. • 

Ill) Recognition of Revenue & Expenses 

a) Revenue Recognition and Measurement 

Rental Income 

Rental Income Is recognized on accrual basis at fair value as per the terms agreed with t he party/parties. 

Interest 

Interest Income is recognized using the effective Interest rate (EIR) method. 

b) Recognition of Expenses 

Expenses are accounted for on accrual basis. 

iv) Income Taxes 

Income tax expense for the year comprises of current tax and deferred tax. It is recognized In the Statement of Profit and Loss 
except to the extent It relates to a business combination or to an Item which Is recognized directly In equity or In other 
comprehensive Income (OCI). 

current Jax 
Current tax is the expected tax payable or receivable on the taxable Income or loss for t he year and any adjustment to tax 
payable or receivable In respect of previous years. It Is measured using tax rates enacted or substantively enacted at the 
reporting date. 

Deterred Jax 
Deferred tax Is recognized in respect of temporary differences between the carrying amount of assets and liabilities for financia l 
reporting purposes and t he corresponding amounts used for taxation purposes. 

Deferred tax assets are recognized to the extent that It Is probable that future t axable profits wlll be available against which the 
asset can be used. 

Deferred tax assets recognized or unrecognized are reviewed at each reporting date and are reduced/recognized to the extent 
that It Is probable/ no longer probable respectively that the related tax benefit will be realized. 

A deferred tax llablllty Is recognized based on the expected manner of realization or settlement of the carrying amount of assets 
and llabllltles, using tax rates enacted, or substantively enacted, by the end of the reporting period. 

The Company offsets, the current tax assets and llabllltles (on a year on year basis) and deferred t ax assets and liabilities, 
where it has a legally enforceable right and where It intends to settle such assets and liabilities on a net basis. 

v) Provisions and Contingent Liabilities 

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past event; It Is 
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and when a reliable 
estimate can be made of the amount of the obligation. Provisions are measured at the best estimate of the expenditure 
required to settle the present obligation at the Balance Sheet date. 

Contingent llabllltles are disclosed when there is a possible obligation arising from past events, the existence of which will be 
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within t he control of the 
Company or a present obligation that arises from past events where It Is either not probable that an outflow of resources will be 
required to settle the obligation or a reliable estimate of the amount cannot be made. 

vi) Segment Reporting - Operating Segments 

Operating Segments are reported In a manner consistent with the internal reporting and are based on monitoring of operating 
results by the Chief Operating Decision Maker, separately for making decision about resource allocation and performance 
assessment. The Company prepares Its segment information In conformity with the accounting policies adopted for preparing 
and presenting the financial statements of the Company. 
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vii) Earnings per Share 

Basic Earnings per Share 

-4-

Basic earning per share are calculated by dMdlng the net profit or loss for the year attributable to equity shareholders (after attributable taxes) by weighted average number of equity shares outstanding during the year. 
Partly paid equity shares are treated as a fraction of an equity shares to the extent that they are entitled to participate In dividends relative to a fully paid equity shares during the reporting period. 
The weighted average number of equity shares outstanding dur ing the year ls adjusted for event such as bonus Issue, bonus elements In a right Issue, share split and reverse share spilt (consolidation of shares) that have changed the number of share outstanding , without a corresponding change In resources. 

DIiuted Earning Per share 
For the purpose of calculating diluted earning per shares, the net profit or loss for the period attributable to equity shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects cif all dllutlve potential equity shares. 

viii ) Event Occurring after the reporting Date 
Adjusting events(that provide evidence of condition that existed at the Balance Sheet date) occurring after the Balance sheet date are recognized In the nnanclal statements. Material non adjusting events (that are Inductive of conditions that arose subsequent to the Balance Sheet date) occurring after the Balance Sheet date that represents material changes and commitment affecting the financial position are disclosed In the Directors Report. 

ix) Borrowing cost 

Borrowing costs that are directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready for Its intended use are capitalized as part of the cost of the asset. 
Such capitalization ,s done only when it Is probable that assets will result future economic benefit and the cost can be measured reliably. 
Capltalizatlon of borrowing cost commences when all the following conditioned are satisfied: 
I) Expenditure for the acquisition, construction or production of a qualifying assets Is being Incurred; 
II) Borrowing Cost are being Incurred; and 
iii) Actlv,ues that are necessary to prepare the assets for Its Intended use are In progress 
Capitalization of borrowing costs Is suspended when active development ls Interrupted. 
Borrowing cost also Includes exchange differences to the extent regarded as an adjustment to the borrowing costs. 
All other borrowing costs are charged to revenue account. 

x) Recently Issued accounting pronouncements 

Ministry of Corporate Affairs ("MCA") notifies new Standards or amendments to the existing Standards under Companies (lndlan Accounting Standards) Rules as Issued from time to time. For the year ended 31st March, 2024, MCA has not notified any new standards or amendments to the existing standards applicable to the Company. 
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HALDIRAM RETAIL PRIVATE LIMITED 
Regd. Office : Haldiram-Village Kherki Dhaula, Delhi Jaipur Highway, Gurugram - 122001 
Tel : +91 124 4771400 , Email : cs@haldiram.com 

(CIN: U55209HR2018PTC118710) 

Notes to financial statements as at 31st March 2024 
(All amounts In Indian f Thousands, unless otherwise stated) 

Note 2.1 : PROPERTY , PLANT & EQUIPMENT 

Particulars Freehold Land Buildings 

Gross carrying values 

As at 31st March 2022 - -
Additions 3,93,672.09 2,229.05 
Disposals - -
Adjustments - -
As at 31st March 2023 3,93,672.09 2,229.05 
Additions - -
Disposals 

Adjustments - -
As at 31st March 2024 3,93,672.09 2,229.05 

Accumulated Depreciation 

As at 31st March 2022 - -
Depreciation -
Disposals - -
Adjustments - -
As at 31st March 2023 - -
Depreciation -
Disposals -
Adjustments -
As at 31st March 2024 - -
Net carrying values 

As at 31st March 2023 3,93,672.09 2,229.05 
As at 31st March 2024 3,93,672.09 2,229.05 

Notes: 

(1) The Company has not revalued Its property, plant and equipment during the current and previous years. 

{ II) All the title deeds of Immovable property are In the name of the Company. 

Total 

-
3,95,901.14 

-

-
3,95,901.14 

-

-

-

3,95,901.14 

-

-
-
-

-
-
-
-

-

3,95,901.14 

3,95,901.14 

( Ill) The Company does not have any benaml property and no proceedings have been Initiated or pending against the Company for holding 
any benaml property, under the Benaml Transactions (Prohibitions) Act,1988 (45 of 1988) and t he rules made thereunder 
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HALDIRAM RETAIL PRIVATE LIMITED 
Regd. orfice : Haldlram-Vlllage Kherki Dhaula, Delhi Jaipur Highway, Gurugram - 122001 
Tel : +91 124 4771400, Email : cs@haldiram.com 

(CIN: U55209HR2018PTC118710) 

Notes to financial statements as at 31st March 2024 
(All amounts In Indian ~ Thousands, unless otherwise stated) 

2.2 Capital work-lo-Progress 

Particulars As at 31 March As at 31 March 
2024 20 23 

Opening balance 58.50 -
Addit ions - 58.50 
Transfer to Expense Account (58.50) -
Closing balance - 58.50 

Notes to Capital work-in-progress ; 

(a) Borrowing costs of Rs Nil-(Prevlous Year Rs.NIL) has been capitalised during the year on qualifying capital work In progress. 

(b) Capital work-in-progress ageing schedule : 

Particulars Amount in CWIP tor a period of Total 

Less than 1 1- 2 year 2-3 year More than 3 
yea r years 

As at 31 March 2024 

ProJects In progress - - - - -
ProJects temporarily suspended 

- - - - -
As at 31 March 2023 

Projects In progress 58.50 - - - 58.50 
Projects temporarily suspended 

58.50 - - - 58.50 
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HALDIRAM RETAIL PRIVATE LIMITED 
Regd. Office : Haldiram-Village Kherki Dhaula, Delhi Jaipur Highway, Gurugram - 122001 
Tel : +91 124 4771400, Email : cs@haldiram.com 
(CIN: U55209HR2018PTC118710) 
Notes on Financial Statements as at 31st March, 2024 

(All amounts In Indian ~ Thousands, unless otherwise stated) 

Particular 

3. FINANCIAL ASSETS 

Security Deposit 

4. DEFERRED TAX ASSETS ( NET) 

Others 

5. TRADE RECEIVABLE 

( Unsecured, considered good, unless 
otherwise stated ) 

Trade receivables 

Less: Allowance for expected credit loss 

5.1 Trade Receivables ageing Scbedule: 

As At 
31st March, 

2024 

254.31 

254.31 

11.45 

11.45 

648.50 

648.50 

As At 
31st March, 

2023 

11.45 

11.45 

2,801.60 

2,801.60 

Particulars Outstanding for the year e nded March 31, 2024 from the due date of payment 

Not Due Less than 1 1·2 years 2-3 years More t han 3 Total 
year years 

(i) Undisputed Trade receivables - - 648.50 - - - 648.50 
considered good 

(ii) Undisputed Trade Receivables - - - - - -
- considered doubtful 

(iii) Disputed Trade Receivables - - - - - -
considered good 

( Iv) Disputed Trade Receivables - - - - - - . 
considered doubtful 

Total - . - - - . 

Particulars Outstanding for the year e nded March 31, 2023 f rom the due date of payment 

Not Due Less than l 1- 2 years 2-3 years More than 3 Total 
year years 

(i) Undisputed Trade receivables - - 2,801.60 - - - 2,802 
considered good 

(ii) Undisputed Trade Receivables - . - - - -
- considered doubtful 

(111) Disputed Trade Receivables - - - . - -
considered good 

(Iv) Disputed Trade Receivables - - - - . - -
considered doubtful 

Total - - - - - -
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HALDIRAM RETAIL PRIVATE LIMITED 
Regd. Office : Haldiram-Vlllage Kherkl Dhaula, Delhi Jaipur Highway, Gurugram - 122001 
Tel : +91 124 4771400, Email : cs@haldlram.com 
(CIN: USS209HR2018PTC118710) 
Notes on Financial Statements as at 31st March, 2024 

(All amounts In Indian f Thousands, unless otherwise stated) 

Particular 

6. CASH AND CASH EQUIVALENTS 
Balance with Banks 

Current accounts 

7. CURRENT TAX ASSETS {NET) 

Advance Tax (Net of Provision for tax) 

8. OTHER CURRENT ASSETS 
(Unsecured considered good, unless otherwise stated) 

Prepaid expenses 
Advance to suppliers 
Balance with revenue authorities 

9, SHARE CAPITAL 

As At 
31st March, 

2024 

349.14 
349,14 

2,930.40 

2,930.40 

4.17 
5.00 
9.29 

18.46 

PARTICULAR As At 31St March, 2024 

No of Share Amount 

Equity Share capital 
Authorised 

1,00,000 (P.Y. l,00,000) Equity Shares of Rs. 10/- each 1,00,000 1,000.00 

ISSUED , SUBSCRIBED ANO PAID UP 

1,00,000 (P.Y. 1,00,000) Equity Shares of Rs 10/- each, 1,00,000 1,000.00 
fully paid up 

1,00,000 1,000.00 

9.1 The reconcillatlon of the number of shares outstanding Is s et o ut below : 

Particulars As At As At 
31.03.2024 31.03.2023 

As at beginning of the Year 1,00,000 1,00,000 
Add: Issued during the year - -
Less: Forfeited/Buyback during the year - -
As at end of the year 1,00,000 1,00,000 

9.2 Shareholders holding more than 5% of the Ordinary S hares in t he Shares 

Particulars As At 3 1st March, 2024 

No. of shares %Held 
Mr Amit Aggarwal 25,000 25.00% 
Mr Umesh Agarwal 25,000 25.00% 
Mr. Ashlsh Agarwal 25,000 25.00% 
Mr. PankkaJ Agarwal 25,000 25.00% 
Total - 1,00,000 100.000/o 

/~ _ •• • ····;~ • \ () 
\C, 

i I \ e Delhi )',1- 1) 

•. ,~ 
- ·.'iii;_·~~" 

--

As At 
31st March, 

2023 

1,043.43 

1,043.43 

2,454.05 

2,454.05 

3.84 
500.00 

38.97 
542.81 

As At 31st March, 2023 

No of Share Amount 

1,00,000 1,000.00 

1,00,000 1,000.00 

1,00,000 1,000.00 

As At 31st March, 2023 

No. of shares % Held 

25,000 25.00% 

25,000 25.00% 

25,000 25.00% 
25,000 25.00% 

1,00,000 100.000/o 
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(All amounts In Indian t Thousands, unless otherwise stated) 

9.3 Details of shares held by promoters at the end of the year 

Name of the promoter As At 31.03.2024 

No. of Shares Percentage of Percentage of 
total no. of change during 

shares the year 

Umesh Agarwal 25,000 25% . 
Amit Aggarwal 25,000 25% . 
Ashlsh Agarwal 25,000 25% . 
Pankkaj Agarwal 25,000 25% . 

1,00,000 100010 

"'Promoter here means promoter as defined In the Companies Act, 2013 
**Details shall be given separately for each class of shares 

As At 31.03.2023 

No. of Shares Percentage Percentage 
of total no. of of change 

shares during the 
year 

25,000 25% . 
25,000 25% . 
25,000 25% . 
25,000 25% . 

1,00,000 100% 

***percentage change shall be computed with respect to the number at t he beginning of the year or If issued during the year for the first time then with respect to the date of Issue 

9.4 Rights, preferences and restrictions attached to each class of shares 

The Company has only one class of equity shares having par value of Rs. 10 per share. Each holder of equity share is entit led to one vote per share. The Company declares and pays dividend In Indian Rupees, however, no dividend has been paid during the year. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company after distribution of all the preferential amounts, If any. The distribution will be In the proportion to the number of equity shares held by the shareholders. 
9.5 The company has not kept any Issued equity shares reserved for Issue under options and contracts/commitments. 

9.6 The Company has only one class of equity shares. Each holder of equity shares is entitled to one vote per share. The Company declares and pays dividend In Indian Rupees, however, no dividend has been paid during the year. 

9.7 The company has not Issued any equity shares since Its incorporation l.e April 3, 2018 tlll the till the balance sheet date, I.e., 31 March 2024, In relation to shares Issued without receiving cash. Further, none of the equity shares have been Issued as bonus shares and neither any of the equity shares have been bought back since Its Incorporation till the balance sheet date, i.e., 31 March 2024. 

9.8 The company has not forfeited any shares during the flnancial year ended on 31 March 2024. 

10. OTHER EQUITY 

Particular As At As At 
31st March, 3 1st March, 

2024 20 23 

RESERVES & SURPLUS 

Retained Earning 
At Commencement of the Year (273.69) (98.58) 
Add: Profit for the year (5,304.96) (175.11) 

(5,578.65) (273.69 ) 
Total Other Equity (5,578.65) (273.69) 

A. Nature and purpose of reserves 

Retained Earnings: Retained earnings are the profits that the Company has earned tlll date, less any transfers to general reserve, dividends or other distributions paid to shareholders. 

10.1 The company has Incurred loss of Rs. 5,304.96 thousand during the year ended 31st March, 2024 and as of that date the Company's accumulated losses amount to Rs. 5,578.65 t housand which has resulted In negative net worth of the Company. The Management Is evaluating various options, Including starting a new line of business. The Management of the company has given a support letter to extend, for the foreseeable future, any financial support which may be required by t he Company. Considering these factors, the financial statement Its have been prepared on a going concern basis. 
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11, UABILITIES 

NON CURRENT LIABILITIES 

Particular 

secured 
Term Loan From Banks - HSBC 11 

# securjty details 

Exclusive charge over all current assets of the company. 

As At 
31st March, 

2024 

As At 
31st March, 

2 0 23 

3,22,968.75 

3 , 22,968 .7 5 

Exclusive charge over movable & Immovable Fixed Assets i.e land & Building & Plant & Machlnary of the company (Including assets funded out of term Loan). 
Corporate Guarantee (CGT) from Haldlram Snacks Private Limited alongwith relevent certified true copy of the Board Resolution and Memorandom of Association and Articles of Association. 

There Is no continuing default as at balance sheet date for repayment of principal and Interest. The company has utilised the funds for the purposes for which the borrowings have been taken. 

Total loan sanctioned amounting to Rs. 39,750 thousand which was duly paid by the company {Previous year Rs. 39,750 thousand) and Previous year outstanding amount consists of: • 

Loan 1: f 15000 thousand repayable In 16 equal quarterly installments starting from 27th July , 2023 Carrying Prevalent bank benchmark rate of appropriate tenor. 
Loan 2, f 24750 thousand repayable In 16 equal quarterly Installments starting from 27th July , 2023 Carrying Carrying Prevalent bank benchmark rate of appropriate tenor. 

unsecured 
Loan From Related Party 4,02,286.28 

4,02,286.28 

4 ,02,286.28 3 ,22,968.75 

Unsecured Loan from related parties repayable on Demand Include: 
The loan from Haldlram Products Private Limited Outstanding Rs. 4,02,286.28 Thousand (Prevous Year nll ) Is unsecured. The Company has not defaulted In repayment terms Including Interest. 

FINANCIAL LIABILITIES- CURRENT 

12. CURRENT LIABILITIES 

Partlcular 

Borrowings 

Secured 
Current maturities of long-term borrowings 
(Refer Note No. 11) 

\ O/h 
~ ... 

~ 

As At 
31st March, 

2024 

As At 
31st March, 

2023 

74,531.25 

74,531.25 
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13. TRADE PAYABLE 

Particular 

13.1 Total outstanding dues of Micro and 
Small Enterprises 

13.2 Total outstanding dues of creditors 
other than Micro and Small Enterprises 

Dlsc1osure required ~ ~ ll 21: the 
Mlcm .mli!ll .ilfill. M.e.tllil..m enterprises 
Development Act. 2006 are as below; 
a) Dues remaining unpaid 

- Principal 

- Interest on the above 

b) Interest paid In terms of Sec 16 of the Act, 
alongwlth the amount of payment made to the 
supplier beyond the appointed day during the year. 

-Principal paid beyond the appointed date 

-Interest paid In terms of section 16 of the Act 

c) Amount of Interest due and payable for the period 
of delay on payments made beyond the appointed 
date during the year. 

d) Further Interest due and payable even In the 
succeeding years, until such date when the Interest 
due as above are actually paid to the small 
enterprises. 

e) Amount of Interest accrued and remaining unpaid 
as at March 31. 

13.3 * Ageing of Trade payables due for payment 

As At 
31st March, 

2024 

142.01 

142.01 

As At 
31st March, 

2023 

57.18 

57.18 

Outstanding for the year ended March 31, 2024 from the due date of payment 

Particulars 

(I) MSME 

(II) Others 

(iii) Disputed dues - MSME 

(lv}Dlsputed dues - Others 

Total 

Particulars 

(I) MSME 

(II) Others 

(111) Disputed dues - MSME 

(iv)Dlsputed dues - Others 

Total 

14, OTHER CURRENT UABILITIES 

Particular 

Statutory Liabilities 

Less than l 1-2 years 2-3 years More than 3 Total 
Not Due year years 

- - - - - -
142.01 - - - - 142.01 

- - - - - -

- - - - - -
- - - - - -

Outstanding for the year ended March 31, 2023 from the due date of payment 

Not Due 

-
57.18 

-
-
-

Less t han 1 
year 

-

-
-
-
-

As At 
31st March, 

2024 

2,263.76 

2,263.76 

1-2 years 

-
-
-
-

-

2-3 years 

-
-
-
-

-

As At 
31st March, 

2023 

4,529.49 

4,529.49 

More than 3 Total 
years 

- -
- 57.18 

- -

- -
- -
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Particulars 

15, REVENUE FROM OPERATION 
Rent Received 

16. OTHER I NCOME 

Interest Received 
Misc. Income 

17. FINANCE COST 
Interest others 
Interest· on term loans 

18, OTHER EXPENSES 
Rate, fees and taxes 
Legal & Professional Charges 
Printing & Stationery 
Payment to Auditor (Refer note no 18.1) 
Miscellaneous Expenses 

18.1 Payment to Auditors 

Audit Fee 

19. EARNING PER SHARE 

Particular 

Profit attributable to equity share for the year {f 1n Thousands) 
Weighted average number of equity shares at the end ot year 
Nominal Value of Share (In f) 
Basic Earning per Share (In 11') 

Diluted Earning per Share (In ~) 

20. SEGMENT REPORTING 

For the year 
e nded 

31 March 20 24 

29,304.00 
29,304.00 

98.16 

9.00 
107.16 

9,400.84 
24, 186.48 

3 3,587.32 

74.80 
947.43 

2.40 
50.00 
54.17 

1, 128.80 

50.00 
50.00 

As At 
3 1st March, 

2024 

(5,304.96) 

1,00,000 
10 

(53.05) 

(SJ.OS) 

For t he year 
ended 

31 March 2023 

24,750.00 
24,750.00 

40.70 

40,70 

695.61 
23,971.03 

24,666.64 

1.05 
171.91 

59.00 
67.21 

299.1 7 

59.00 

59.00 

As At 
31st March, 

2023 

(175.11) 

1,00,000 
10 

(1.75) 

(1.75) 

Segment Information Is presented In respect of the Company's key operating segments. The operating segments are based on the Company's management and Internal reporting structure. 

The Company's entire Board has been identlned as the Chief Operating Decision Maker ('COOM'), since CODM Is responsible for all major decision w.r.t. the preparation and execution of b1,1slness plan, preparation of budget and other key decisions. 

":'I:;--/' CODM reviews the operating results at the Company level to make decisions about the Company's performance. Accordingly, \~/ management has Identified the business as single operating segment I.e. Foods . Accordingly, there Is only one Reportable f o'{ Segment for the Company which Is " Foods", hence no specific disclosures have been made. However, during the financial year, the ,, • ~~ \J(j, Company has not earned out any business operations. 

~ -· 
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21. FINANCIAL INSTRUMENTS 

A Accounting Classifications and Fair Values 

I) The fair value of the assets and llabllltles are the amount Which the instrument could be exchanged in a current transaction 
between willing parties, other than In forced or liquidation sale. 

ii) The following methods and assumptions were used to estimate the fa ir values: 

a) Fair Value of cash and short-term deposits, trade and other short term receivables, trade payables, other current liabilities, short 
term loans from banks and other financial Instruments approximate their carrying amounts largely due to the short term maturities 
of these Instruments 

b) The management considers t hat the carrying amounts of financial assets and financial liabilities recognised In the standalone 
financial Instruments approximate their fair values. 

The carrying amounts and fair values of financial Instruments by class are as follows: 

Particulars 

Current Assets 

Financial Assets measured at Amortised Cost 
- Trade Receivable 
- Cash and Cash Equivalents 

Total 

Non-Current Liabilities 

Financial Liabilities measured at Amortised Cost 
- Borrowings 

Current Liabilities 

Flnanclal Llablllties measured at Amortised Cost 

- Borrowing 

- Trade and Other Payables 

(a) Total outstanding dues of micro enterprises 
and small enterprises 

(b) Total outstanding dues of creditors other than 
micro enterprises and small enterprises 

Total 

Note 

5 
6 

11 

12 

13 

13.1 

13.2 

Carrying value /Fair value 

As at As at 
31st March, 31st March, 

2024 2023 

648.50 2,801.60 
349.14 1,043.43 

997.64 3,845.03 

4,02,286.28 3,22,968.75 

74,531.25 

142.01 57.18 

4,02,428.29 3,97,557.18 

B Fair Value Hierarchy 

The fair value of financial Instruments as referred to in note (A) above have been classified Into three categories depending on the 
Inputs used In the valuation technique. The hierarchy gives the highest priority to quoted prices In active markets for Identical assets 
or liabilities (Level 1 measurements) and lowest priority to unobservable inputs (Level 3 measurements). 

The categories used are as follows: 
• Level 1: Quoted prices for identical Instruments in an active market; 
• Level 2: Directly or Indirectly observable market Inputs, other than Level 1 inputs; and 
• Level 3: Inputs which are not based on observable market data. 

22. FINANCIAL RISK MANAGEMENT 

The company's Board of Directors has overall responsibility for the establishment and monitoring of the Company's risk 
management Framework. The Company manages market risk through a treasury department, which evaluates and exercises 
Independent control over the entire process of market risk management. The treasury department recommends risk management 
objectives and policies, which are approved by the Board of Directors. The activities of this department include management of Cash 
resources, borrowing strategies and ensuring compliance with market risk limits and policies. 

The Company's Risk Management policies are established to identify and analyse the risks faced by t he Company, to set appropriate 
risk limits and controls and to monitor risks and adherence to limits. Risk Management policies and systems are reviewed regularly 
to reflect changes In market condit ions and the company•s activities. The Company, through Its training and management standards 

/, . .., i---, " and procedures, aim to maintain a disciplined and constructive control environment in which all employees understand their roles 
.(; ...... ·····•.~.C,and obligations. 

~

~;/· ·\ ~O e Board of Directors oversees how management monitors compliance with the Company•s Risk Management policies ,md 
_. ( N /hf r* rocedures, and reviews the adequacy of t he risk management framework in relation to the risks faced by the company. 

";,;·• ... - .•<l 
~-iiio";.cik~ 
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I) Credit Risk 

Credit risk refers to the risk that a counterparty will default on Its contractual obligations result Ing In financial loss to the Company. 
The Company has adopted a policy of only dealing with creditworthy counterpartles as a means of mit igating the risk of f inancial loss 
from defaults. The Company's exposure and wherever appropriate, the credit ratings of Its counterparties are continuously monitored 
and spread amongst various counterparties. Credit exposure Is controlled by counterparty limits that are reviewed and approved by 
the management of the Company. Financial instruments that are S1Jbject to concentrations of credit risk, principally consist of balance 
with banks, Investments in debt Instruments/ bonds, trade receivables, loans and advances and derivative f inancial Instruments. 
None of the financial Instruments of the Company result In material concentrations of credit risks. 

Other Financial Assets 

The Company maintains Its Cash and Cash equivalents and Bank deposits with banks having good reputation, good past track record 
and high quality credit rating and also revelws their credit-worthiness on an on-going basis. The derivatives, if any, are entered Into 
with bank and financia l Institution counter parties having good credit worthiness. 

ii) Liquidity Risk 

Liquidity Risk is the risk that the Company will encounter difficulty In meeting the obligations associated with Its Financial Uablllties 
that are settled by delivering cash or another financial assets. The Company's approach to managing liquidity Is to ensure, as far as 
possible, that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions, 
without Incurring unacceptable losses or risking damage to the Company' reputation. 

Exposure to Liquidity Risk 

The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and 
undlscounted, and include estimated Interest payments and exclude the Impact of netting agreements. 

31st March 2024 Contratual Cash Flows 

Carrying Less than 1 1 - 5 Years More than 5 More than 5 
Amount Year Years Years 

Non-Derivative Financial Liabilities 
Borrowings 4,02,286.28 - 4,02,286.28 
Trade payables 142.01 142.01 - - -

31st March 2023 Contratual Cash Flows 

Carrying Less than 1 1 - 5 Years More than 5 More than 5 
Amount Year Years Years 

Non-Derivative Financial Liabilities 

Borrowings 3,97,500.00 74,531.25 3,22,968.75 

Trade payables 57.18 57.18 - - -

Excessive Risk Concentration 

Concentrations arise when a number of counterpartles are engaged In similar business activities, or activit ies In the same 
geographical region, or have economic political or other conditions. Concentrations Indicate the relative sensitivity of the Company's 
perfomance to developments affecting a particular industry. 

In order to avoid excessive concentrations of risk, the policies and procedures include specific guidelines to focus on the maintenance 
of a diversified portfolio. Identified concentrations of credit risks are controlled and managed accordingly. Selective hedging Is used 
within the company to manage risk concentrations at both the relationship and Industry levels. 

Interest Rate Risk 

Interest Rate Risk Is the risk that the fair value of future Cash Flows of a financial Instrument will fluctuate because of changes In 
market Interest rates. The Company's exposure to t he risk of changes In market interest rates relates primarily to the Company's 
short-term debt obligations with floating interest rates. 

Variable Rate Borrowings 

Borrowing 

Total 

31st March, 
2024 

4,02,286.28 

4,02,286.28 

31st March, 
2023 

3,97,500.00 

3,97,500.00 
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Exposure to Interest Rate Risk 

The Company's Interest Rate risk arises from borrowings obligations. Borrowings Issued exposes to fair value Interest rate risk. The 
Interest rate profile of the Company's Interest-bearing financial instruments as reported to the management of the Company Is as follows :-

Variable-Rate Instruments 31.03.2024 31.03.2023 
Non Current Borrowings 4,02,286.28 3,22,968.75 
Current Borrowings . 74,531.25 

Cash Flow Senstlvlty Analysis for Variable-Rate Instruments 

A reasonably possible change of 100 basis points In interest rates at the reporting date would have have increased (decreased) 
equity and prom or loss by the amounts shown below. This analysis assumes that all other variables, In particular foreign currency 
exchange rates, remain constant 

Partlculars Profit (Loss) Equity, Net of Tax 
Variable-Rate Instruments 100 bp Increase 100 hp decrease 100 bp Increase 100 hp decrease 

31st March, 2024 (4,022.86) 4,022.86 (3,010.39) 3,010.39 

31st March, 2023 (3,975.00) 3,975.00 (2,974.57) 2,974.57 

Ill) Market Risk 

Market risk is the risk that changes In market prices - such as foreign exchange rates, Interest rates and equity prices • will affect the 
company's income or the value of Its holdings of financial Instrument. Market risk Is attributable to all the market risk sensitive financial Instruments Including payables. We are exposed to market risk primary related to foreign exchange rate risk, Interest rate 
risk and the market value of our Investments. Thus, our exposure to market risk IS a function of Investing In foreign currency. The 
objective of market risk management Is to avoid excessive exposure in our foreign currency revenues and costs. 

Currency Risk 

The Company does not have exposure to currency risk on account or its payables In foreign currency. The functional currency of the 
company Is Indian rupee. 

ff:,. 
r/ 

\.:. 

• ······~~-··· 
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23. Dlsclosure as per I nd AS 24 'Related Party Disclosures' 

23.1 RELATIONSHIP 

I Director/ Key Managerial Personnel (KMP) 

Name 

Mr. Amit Aggarwal 
Mr. Pankkaj Agarwal 
Mr. Ashlsh Agarwal 
Mr. Umesh Agarwal 

11 Relative of Key Managerial Personnel 

1. Mrs. Rltu Agarwal 
2. Mrs. Amlsha Agarwal 
3. Mrs. Prlyanka Agarwal 
4 Mrs. Hl'Tlanl Agarwal 
5. Mr. Manohar Lal Agarwal 
6. Mr. Madhu Sudan Agarwal 
7. Mrs. Sumltra Agarwal 
8. Mrs. Manju Agarwal 

9. Mr. Anand Agarwal 

{All amounts In Indian f Thousands, unless otherwise stated) 

Designat ion 

Director 
Director 
Director 
Director 

Spouse of Key Managerial Personnel 
Spouse of Key Managerial Personnel 
Spouse of Key Managerial Personnel 
Spouse of Key Managerial Personnel 
Father of Key Managerial Personnel 
Father of Key Managerial Personnel 
Mother of Key Managerial Personnel 
Mother of Key Managerial Personnel 
Brother of Key Managerial Personnel 

III Enterprises In which Key Ma nagerial Personnel (KMP) and their relatives have significant Influence 
1 Haldlram Snacks Private Limited 
2 Haldlram Manufacturing Company Private Limited 
3 Haldiram Marketing Private Limited 
4 Haldiram Products Private Limited 
5 Haldlram India Private Limited 

6 Haldlram Ethnic Foods Private Limited 
7 Bright Agrotech Private Limited 
B M. R. Equipment & Warehousing Private Limited 
9 HR Snacks Private Limited 

10 HR Bakers Private Limited 
11 Aakash Global Foods Private Limited 

12 Haldlram Overseas Limited {UK) 

13 Chelwood Apartments Limited (UK) 
14 Travhos Expenences Private Limited 

15 Surya India Limited 

16 Prarthnamart Retails Private Limited 
17 Pragatl Snack.s Private Limited 

18 Babajl Snacks Private Limited 

19 Dreamcann Foods Private Limited 
20 Sukanya Holding Limited (UK) 
21 s. M. Food Engineering Private Limited 
22 Atop Food Products Private Limited 
23 Ankita Agro Food Processing Private Limited 
24 Chandigarh Sweets Limited 

25 HR Recycling Private Limited 

26 Haryana Steel and Alloys Limited 
27 S M EXploration Private Limited 
28 Jardine Farms Private Limited 

29 Haldiram Snacks Manufacturing Private Limited 
30 Slmplehealthy Foods Private Limited 

31 Ethnic Food Manufacturing Private Limited 
32 Fut urellfe Foods Private Limited 

33 Haldlram Snacks Food Pr ivate Limited 
34 Vlrjl Nutrlch Private Limited 
35 Kushalta Bakes Private Limited 
36 Sindoor Fabrics Pr ivate Limited 
37 M/s Haldlram Educational Society 

38 M/s Haldlram Charitable Society 
39 3 Brothers Agrl Export Private Limited 
40 MD Fresh Veg Private Limited 
41 Haldlram Foods International Private Limit, 
42 Anandam Snacks and Beverages International Private Limited 
43 ARA Agarwal Family Offices LLP 
44 Devmlraa Private Limited 
45 M/s Umesh Agarwal Family Trust 

46 M/s Shubh Laxml Trust 

47 M/s Radhe Krishna Trust 
48 M/s Annapurna Trust 

49 M/s Manohar Lal Agarwal Family Trust 
SO M/s Anand Agarwal Family Trust 
51 M/s Pankaj Agarwal Family Trust 

52 M/s Amit Agarwal Family Trust 

53 M/s Madhu Sudan Agarwal Family Trust 
54 M/s Ashlsh Agarwal Family Trust 
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HALDIRAM RETAIL PRIVATE LIMITED 
Regd. Office : Haldlram-Vlllage Kherki Dhaula, Delhi Jaipur Highway, Gurugram - 122001 
Tel : +91 124 4771400 , Email : cs@haldiram.com 
(CIN: US5209HR2018PTC118710) 
Notes on Financial Statements as at 31st March, 2024 

(All amounts In Indian l' Thousands, unless otherwise stated) 

Transaction during the year 

Material Transaction with Related Parties Rent Received Interest Paid 

Name of Related Parties 31.03.2024 31.03.2023 31.03.20 24 31.03.2023 
Enterprises In which Key Managerial 
Personnel (KMP) and t heir relatives have 
significant Influence 

Haldlram Products Pvt. Ltd. 29,304.00 24,750.00 9,400.84 476.21 
Total 29,304.00 24,750.00 9,400.84 476.21 

Material Transaction with Related Parties Loan Received Loan Received (Refund) 

Name of Related Parties 31.03.2024 31.03.2023 31.03.2024 31.03.2023 
Enterprises In which Key Managerial 
Personnel (KMP) and their relatives have 
significant Influence 

Haldlram Products Pvt. Ltd. 4,36,434.60 26,929.81 34,148.32 26,929.81 
TOTAL 4,36,434.60 26,929.81 34,148.32 26,929.81 

Material Transaction with Related Parties Corporat e Guarantee Surrender Corporate Guarantee Received 

Name of Related Parties 31.03.2024 31.03.2023 31.03.2024 31.03.2023 
Enterprises in which Key Managerial 
Personnel (KMP) and their relatives have 
significant Influence 

Haldlram Snacks Private Limited 4,00,000 - - 4,00,000 
TOTAL 4,00,000 - - 4,00,000 

Closlng Balance 

Material Transaction with Related Parties Loan Received Corporate Guarantee Received 

Name of Related Parties 31.03.2024 31.03.2023 31.03.2024 31.03.2023 
Enterprises In which Key Manager'lal 
Personnel (KMP) and their relatives have 
significant Influence 

Hald1ram Products Pvt. Ltd. 4,02,286.28 
Haldlram Snacks Private Limited 4,00,000.00 Total 4,02,286.28 - - 4 ,00,000.00 

Material Transaction with Related Parties Account Receivable 

Name of Related Parties 31.03.2024 31.03.2023 
Enterprises In which Key Managerial 
Personnel (KMP) and their relatives have 
significant Influence 

Haldlram Products Pvt. Ltd. 648.50 2,801.60 
Total 648.50 2,801.60 
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HALDIRAM RETAIL PRIVATE LIMITED 
Regd. Office : Haldlram-Vlllage Kherkl Dhaula, Delhi Jaipur Highway, Gurugram - 122001 
Tel : +91124 4771400 , Email : cs@haldiram.com 
(CIN: U55209HR2018PTC118710) 
Notes on Financial Statements as at 31st March, 2024 

(All amounts In Indian f Thousands, unless otherwise stated) 

24. Other Regulatory Information (ARI) 

(i) The Company does not have any Immovable property as at 31st March 2024, (balance sheet date), hence no details have been given as required to be disclosed under this clause of the ART. 

(II) The company does not have any Investment property as on 31st March 2024. 

(ill) The company has not revaluated Its Property, Plant & Equipment, hence no details have been given as required to be disclosed under this clause of the ARI. 

(Iv) The Company does not hold any benaml property and therefore no proceedings have been Initiated against the Company for holding any benam1 property under the Benaml Transactions (Prohibition) Act, 1988 {45 of 1988) and the rules made thereunder, hence disclosure required under this clause of the ARI Is not applicable. 

(v) The company has not borrowing from the banks on the basis of security or current assets hence no details have been given as required to be disclosed under this clause of the ARI. 

(vi) The company has not been declared wilful defaulter by any bank or financial Institution or other lender, hence no detalls have been given as required to be disclosed under this clause of the ARI. 

(vii) The company did not held any transactions with the companies struck off under section 248 of the Companies Act, 2013 or section 560 of the Companies Act, 1956, hence no details have been given as required to be disclosed under this clause of the ARI. 

(viii) The company has no charge or satisfaction of charge yet to be registered with the Registrar of Companies beyond the Statutory Period as stlpulated under the provisions of the Companies Act, 2013. 

(ix) The company has complied with the number of layers as prescribed under clause (87) of section 2 of the Companies Act, 2013 read with Companies (Restriction on number of Layers) Rules, 2017, hence no details have been given as required to be disclosed under this clause of the ARI. 

(x) The company has not entered Into any Scheme of Arrangement which requires approval of competent authority In terms of sections 230 to 237 of the Companies Act, 2013, hence no details have been given as required to be dlsclosed under this clause or t he ARI. However, the Company have entered Into a Scheme of Arrangement after closure of Financial Year 2023-2024, the details of which have been disclosed In note no 25 of the financial Statements. 

(xi) The company has not advanced or loaned or Invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other person(s) or entity(les), Including foreign entities(Intermedlarles) with the understanding (whether recorded In writing or otherwise) that the Intermediary shall: 
(I) directly or Indirectly lend or Invest In other persons or entities Identified In any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or 
(11) provide any guarantee, security or the llke to or on behalf of the Ultimate Beneficiaries 

(xii) The company has not received any fund from any person(s) or entlty{les), Including foreign entlt les{Fundlng Party) with the understanding (whelher recorded In writing or otherwise) that the company shall: 
(I) directly or Indirectly lend or Invest In other persons or entitles Identified In any mannerwhatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or 
(Ii ) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries 

(xiii) The Company does not have any transaction which are not recorded In the books of accounts that has been surrendered or disclosed as Income dunng the year In the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961) 

(xiv) The Company has not traded or Invested In Crypto Currency or Virtual Currency during the financial year. 

(xv) The Company does not have any transactions where the company has not used the borrowings from banks and financial Institutions for the specific purpose for which It was taken at the balance sheet date. 

, .•··· ..•. 
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HALDIRAM RETAIL PRIVATE LIMITED 
Regd. Office : Haldlram-Vlllage Kherkl Dhaula, Deihl Jaipur Highway, Gurugram - 122001 
Tel : + 91 124 4771400 , Email : cs@haldiram.com 
(CIN: US5209HR2018PTC118710) 
Notes on Financial Statements as at 31st March, 2024 

(All amounts In Indian f Thousands, unless otherwise stated) 

(xvi) Disclosure of ratios 

Particulars Numerator Denominator As at 31 As at 31 0/o change Reason for 
March 2024 March 2023 change, If 

more than 
25% 

Current ratio (in times) Current assets Current liabilities 1.64 0.09 1796.95% Due to Increase 
In current assets 
and decrease In 
current 
borrowings. 

Debt-equity ratio (In Total debt Shareholder's -87.86 547.30 -116.05% Due to Increase t imes) equity In Interest cost 
and 
corresponding 
decrease In 
shareholders 
equity . 

Debt service co11erage Earning for debt Debt service = 0.84 0.99 -15. 19% Not required ratio (In times) service = Net profit Interest & lease 
after taxes payments + 
+ Non-cash operating Principal 
expenses + Int erest repayments 
+ 
Other non-cash 
adjustments 

Retum on equity ratio Net profits after taxes Average 1.16 -0.24 -580.53% Due to Increase (In%) - Preference shareholder's In Interest cost Dividend equity and 
corresponding 
decrease In 
shareholders 
equity. 

In11entory turnover Cost of goods sold Average NA NA NA Not required ratio (In times) Inventory 

Trade receivables Net credit sales = Average Trade 45.19 8.83 411.50% Due to Increase turnover ratio (In Gross credit sates - Receivable in revenue and t ames) sales retum Improvement In 
collection from 
customer. 

Trade payable turnover Net credit purchases Average Trade NA NA NA Not required ratio (In times) .. Gross credit Payables 
purchases - purchase 
retum 

Net capital turnover Net sales = Total Working capital 19.02 -0.34 -5654.20% Due to ratio ( In times) sales - sales return = current assets decrease In 
- Current current 
llabllltles borrowing and 

corresponding 
increase In 
working capital 

Net prof,t ratio ( In % ) Net Profit after tax Net sales = Total -0.18 -0.01 2458.54% Due to 
sales - sales decrease In net 
return protlt after tax 

Return on capital Earnings before capital Employed 0.07 0.08 -6.01% Not required employed ( In %) Interest and taxes = Tangible Nel 
Worth + Total 
Debt + Deferred 
Tax Liability 

Retun on Investment Interest (Finance Investment NA NA NA Not required 
Income) 
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HALDIRAM RETAIL PRIVATE LIMITED 
Regd. Office : Haldlram-Vlllage Kherki Dhaula, Delhi Jaipur Highway, Gurugram - 122001 
Tel : +91 124 4771400 , Email : cs@haldiram.com 
(CIN: USS209HR2018PTC118710) 
Notes on Financial Statements as at 31st March, 2024 

(All amounts In Indian ~ Thousands, unless otherwise stated) 

25. Note on Scheme of Arrangement: 

After closure or Financial Year ended 31st March, 2024, the Company have filed a Joint Appllcatlon for the Composite Scheme of Arrangement ('the Scheme') through which it has been proposed to demerge the QSR business of: 1. Haldlram Manufacturing Company Private Limited ("Demerged Company-1/ Applicant Company No.-1•); and 2. Haldlram Ethnic Foods Private Limited ("Demerged Company-2/ Applfcant Company No.-2•) 

and to merge the business of: 
1. Haldlram Products Pnvate Limited ("Transferor Company-1/ Applicant Company No.-4·); 2. HR Bakers Private Limited ("Transferor Company-2/ Applfcant Company No.-5") 
3. Haldlram Retail Private Limited ("Transferor Company-3/ Applicant Company No.-6"); and 4. Dreamcann Foods Private Limited ("Transferor Company-4/ Applicant Company No.-5") 

into Haldlram Marketing Pvt. Ltd. ("Resultlng Company/ Transferee Company/ Applicant Company No.-3") with effect from the appointed date of 1st April, 2024, In order to optimize and leverage the resources of all the Companies and to upscale QSR business from one entlty. The Scheme for the Composite Scheme or Arrangement was approved by the Soard of Directors of the Company on 29th May, 2024 and the application before the Hon'ble National Company Law Tribunal (Chandigarh Bench) was flied on 31st May, 2024. 

26. Previous year figure have been regrouped/ rearranged, wherever found necessary. 

27. APPROVAL OF FINANCIAL STATEMENTS 
The financial statements were approved for issue by the board of directors on 24th September, 2024. 

In terms of our Audit Report Attached 
for P.R. KUMAR & CO. 

Chart~d Accountants 

F<em R gis•:;( 

(Dee ak Srlv~av 
Partner 
M. No. : 501615 

Place : New Delhi 
Date : 24th September, 2024 

For & on behalf of the Board of Directors of 
Haldlram Retail Private Limited 

Director 
DIN: 00011384 
Address:House No-4/8, 
Shanti Niketan, Chanakya Purl, 
New Delhi- 110021 

~~±~4 
DIN: 00011486~l 
Address:J-15, Block -J, 
Hauz Khas Enclave, 
New Delhi-110016 
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Annexure-P

C-2/4 Safdarjung Development Area, Main Aurobindo Marg, New Delhi- 110016, India 

Tel. : +91 (11) 47118888 I E-r.,ail: prkumar@prkumar.in 

INDEPENDENT AUDITOR'S REPORT 

To The Members of 

DREAMCANN FOODS PRIVATE LIMITED 

Report on the Audit of standalone Financial Statements 

Opinion 

We have audited the accompanying standalone financial statements of Dreamcann Foods 
Private Limited ("the Company"), wh ich comprise the Balance Sheet as at March 31, 2024, 
and the statement of profit and loss (including other comprehensive income),statement of 
changes in equity and the statement of cash flows for the year then ended, and notes to 
the financial statements, including a summary of significant accounting policies and other 
explanatory information. 

In our opinion and to the best of our information and according to the explanations given 
to us, the aforesaid standalone financial statements give the information required by the 
Companies Act, 2013, as amended ("the Act" ) in the manner so required and give a true 
and fair view in conformity with the Indian Accounting Standards prescribed under section 
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as 
amended, ("Ind AS") and other accounting principles generally accepted in India, of the 
state of affairs of the Company as at March 31, 2024, its loss including (other 
comprehensive income), changes in equity and its cash flows and for the year ended on 
that date. 

Basis for Opinion 

We conducted our audit of the standalone financial statements in accordance with the 
Standards on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities 
under those Standards are further described in the Auditor's Responsibilities for the Audit 
of the standalone financial statements section of our report. We are independent of the 
Company in accordance with the 'Code of Ethics' issued by the Institute of Chartered 
Accountants of India (!CAI) together with the ethical requirements that are relevant to our 
audit of the standalone financial statements under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other eth ical responsibilities in accordance with these 
requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion on the standalone 
financial statements. 

Information Other than the Standalone Financial Statements and Auditor's Report 
thereon 

The Company's Board of Directors is responsible for the other information. The other 
information comprises Directors' Report including the annexures thereon, but does not 

f-... include the standalone financial statements and our auditor's report thereon. Such other V information is expected to be made availab ~E:r:>::,9..[ the date of this auditor's report. 

ii~~~o?: ; r _, 
Contd ... 2 
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Our opinion on the standalone financial statements does not cover the other information 
and we do not express any form of assurance conclusion thereon. 

In connection with our audit of the standalone financial statements, our responsibility is to 
read the other information identified above when it becomes available and in doing so 
consider whether the other information is materially inconsistent with the standalone 
financial statements or our knowledge obtained in the audit or otherwise appears to be 
materially misstated. 

When we read the report mentioned above, if we conclude that there is a material 
misstatement therein, we are required to communicate the matter to those charged with 
governance. As the other information Is not made available to us as at the. date of this 
auditor's report, we have nothing to report in this regard. 

Responsibility of Management for the Standalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) 
of the Act with respect to the preparation of these standalone financial statements that give 
a true and fair view of the financial position, financial performance including other 
comprehensive income, cash flows and changes in equity of the Company in accordance 
with the accounting principles generally accepted in India, including the I ndian Accounting 
Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian 
Accounting Standards) Rules 2015, as amended. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation 
and maintenance of adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the standalone financial statements that give a true and 
fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, management is responsible for assessing 
the Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
statements as a whole are free from material misstatement, whether due to fraud or error, 
and to issue an auditor's report that includes our opinion. Reasonable assurance Is a hlgh 
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs 
will always detect a material misstatement when It exists. Misstatements can arise from 

.... f---, , fraud or error and are considered material if, individually or in the aggregate, they could 
<;_~/ reasonably be expected to influence the economi~cisions of users taken on the basis of I ()~if.Se standalone financial statements. /¾~_\..1 

• :;_ 
J,.b~~ ~ - ~ •• , ·-~\C? Contd ••• 3 '"' . =N••o. ;,.;.;--- •• !"" 

,·::·•• ,o•·•' -~;/:' 
,. .. r .,,.., ~ 
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As part of an audit In accordance with SAs, we exercise professional judgment and maintain 
professional judgement throughout the audit. We also: 

• Identify and assess the risks of materia l misstatement of the standalone financial 
statements, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material m isstatement 
resulting from fraud is higher than for one resu lting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(1) 
of the Act, we are also responsible for expressing our opinion on whether the 
company has adequate interna l financial controls system in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the standalone financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial 
statements, including the disclosures, and whether the standalone financial 
statements represent the underlying transactions and events in a manner that 
achieves fair presentat ion. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regard ing independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued 
f'- by the Central Government of India in terms of sub-section ( 11) of section 143 of 

\~/, the Act, we give in the "Annexure-'A'" a statement on th~ matt rs specified in 
'/ ~'\ paragraphs 3 and 4 of the Order to the extent appl icable; / _/-:· •• : ..... ~.·( 

i ~~~ca - ~; :'~ ~:·-.~~ d V ~--... : .. :m '.f Cont •• .4 
"i;;i;_:~c~o;i'" 
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2. As required by Section 143(3) of the Act, based on our audit we report that: 

(a) We have sought and obtained all the information and explanations which to 
the best of our knowledge and belief were necessary for the purpose of our 
audit; 

(b) In our opinion, proper books of account as required by law have been kept 
by the company so far as it appears from our examination of those books 
except for complying with the requirement of audit trail to the extent stated 
in the paragraph 2{i)(vi) below on reporting under Rule ll(g) of the 
Companies (Audit and Auditors) Rules, 2014; 

(c) The Balance Sheet, the Statement of Profit and Loss (including Other 
Comprehensive Income), Statement of Changes in Equity & the Cash Flow 
Statement dealt with by this Report are in agreement with the books of 
account; 

(d) In our opinion, the aforesaid standalone financial statements comply with the 
Accounting Standards specified under Section 133 of the Act, read with the 
Companies (Indian Accounting Standards) Rules 2015, as amended thereof; 

(e) On the basis of the written representations received from the directors as on 
31st March, 2024 and taken on record by the Board of Directors, none of the 
directors is disqualified as on 31st March, 2024 from being appointed as a 
director in terms of Section 164 (2) of the Act; 

(f) The modification relating to the maintenance of accounts and other matters 
connected therewith are as stated in the paragraph 2{b) above .on reporting 
under section 143(3)(b) of the Act and paragraph 2{i)(vi) below on reporting 
under Rule ll(g) of the Companies (Audit and Auditors) Rules, 2014; 

(g) Since the Company's turnover as per last audited standalone financial 
statements is less than Rs.SO Crores and Its borrowings from banks and 
financial institutions at any time during the year is less than Rs.25 Crores, 
the Company is exempted from getting an audit opinion with respect to the 
adequacy of the Internal financial controls over financial reporting of the 
company and the operating effectiveness of such controls vide not ification 
dated June 13, 2017; 

(h) Section 197 of the Companies Act ,s not applicable on the Private Limited 
Companies, hence report under section 197 (16) of the Companies Act, 2013 
is not required; 

(i) With respect to the other matters to be included in the Auditor's Report In 
accordance with Ru le 11 of the Companies (Audit and Auditors) Rules, 2014, 
as amended, in our opinion and to the best of our Information and according 
to the explanations given to us: 

i. The Company has disclosed the impact of pending litigations on its 
financial position in its standalone financial statements - Refer Note No. 
32 to the standalone financial statements; 

Contd ... S 
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ii. The Company did not have any long-term contract s including derivative 
contracts for which there were any material foreseeable losses; 

Iii. There were no amounts which were required to be t ransferred to the 
I nvestor Education and Protection Fund by the Company . 

iv . (a) The management has represented that, to the best of its 
knowledge and belief, no funds have been advanced or loaned 
or invested (either from borrowed funds or share premium or 
any other sources or kind of funds) by the Company to or in 
any other persons or ent ities, including forE:ign entities 
("Intermediaries"), with the understanding, whether recorded 
in writing or otherwise, that the Intermediary shall, directly or 
indirectly lend or invest in other persons or entities identified 
in any manner whatsoever ("Ult imate Beneficiaries") by or on 
behalf of the Company or provide any guarantee, security or 
the like on behalf of the Ultimate Beneficiaries; 

(b) The management has represented that, to the best of its 
knowledge and belief , no funds have been received by the 
Company from any persons or ent ities, including foreign 
entities ("Funding Parties"), with t he understanding, whet her 
recorded in writing or otherwise, that the Company shall 
directly or indirectly, lend or invest in other persons or entities 
identified In any manner whatsoever ("Ultimate Beneficiaries") 
by or on behalf of t he Funding Parties or provide any 
guarantee, security or the like on behalf of the Ultimate 
Beneficiaries; and 

(c) Based on the audit procedures performed that have been 
considered reasonable and appropriate In t he circumstances, 
nothing has come to our notice that has caused us t o believe 
that the representations under sub-clause (i) and (ii) contain 
any material mis-statement . 

v. The Company has not declared or paid dividend during the year. 

v1. Based on our examination, which included test checks and information 
given to us, the Company has used account ing software's for maintaining 
its books of account, which have a feature of recording audit t rail (edit 
log ) facility, however, t he same has not been enabled throughout the 
year, hence we are unable to comment on audit t rail feature of the said 
software's. 

: New Delhi 
: 24th September, 2024 

For P. R, Kumar & Co. 
Chartered Accountants 

Firm Rijo.: 00 . 

( Kundan Kr. Jha) 
Partner 
M. No.: 507678 

UDI N : 24507678BKAIXQ3227 
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Annexure-'A' to the Independent Auditor's Report 

(Referred to paragraph 1 under the heading of "Report on Other Legal and Regulatory 
Requirement" of our report of even date) 

( i) (a) 

(b) 

(c) 

(d) 

(e) 

(ii) (a) 

(b) 

(A) The company has maintained proper records showing full particulars 
including quantitative detai ls and situation of Property, Plant and Equipment. 

(B) The company has maintained proper records showing full particulars of 
intangible assets. 

The Company has a regular programme of physical verification of its 
property, plant and equipment (including right of use assets) under which 
the assets are physically verified in a phased manner over a period of three 
years, which in our opinion, is reasonable having regard to the size of the 
Company and nature of it s assets . In accordance with this programme, 
certain property, plant and equipment (including right of use assets) were 
verified during the year and no materia l discrepancies were noticed on such 
verification. 

According to the information and explanation given to us and on the basis of 
our examination of records of the Company, the company does not hold any 
immovable properties, Accordingly, reporting under clause 1 (c) of the Order 
is not applicable to the Company. 

According to the information and explanations given to us and on the basis 
of our examination of the records of the Company, the Company has not 
revalued its property, plant and equipment (Including right of use assets) or 
intangible assets or both during the year. 

According to the information and explanations given to us and on the basis 
of our examination of the records of the Company, there are no proceedings 
initiated or pending against the Company for holding any benami property 
under the Prohibition of Benami Property Transactions Act, 1988 and ru les 
made thereunder. 

The Inventory has been physically verified by the management during 
the year. In our opinion, the frequency of such verification is reasonable and 
procedures and coverage as followed by management were appropriate. No 
discrepancies were noticed on verification between the physical stocks and 
the book records that were 10% or more in the aggregate for each class of 
inventory. 

During any point of time of the year, the Company has not been sanctioned 
working Capital Limit in excess of five crore rupees, in aggregate, from banks 
or financial institutions on the basis of security of current assets and 
accordingly, clause (ii) (b) Is not applicable. 

According to the Information and explanations provided to us and on the 
basis of our examination of the records of the Company, the Company has 
not made any investments in, provided any guarantee or security or granted 
any advances in the nature of loans, secured or unsecured to companies, 
firms, limited liability partnerships or any other parties, consequent ly, 
clauses 3 (iii)( a), ( b), ( c), ( d), ( e) and ( f) ('."\.'6;,:,~ ... :~ a re not applicable. 

,, , ,. 1 Contd ... 2 
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(iv) 

(v) 

(vi) 

(v) 

-2-

The Company has not given loans to any of its subsidiaries and n.ot made any 
investment and guarantee accordingly, clause (iv) of the Order is not 
applicable. 

In our opinion, and according to the information and explanation given to us, 
the Company has not accepted any deposits or there is no amount which has 
been considered as deemed deposit within the meaning of sections 73 and 
76 of the Act and the Companies (Acceptance of Deposits) Rule 2014 (as 
amended). Accordingly, reporting under clause 3(v) of the Order is not 
applicable to the Company. 

According to the information and explanation provided by the management, 
the company is not engaged in production of any such goods or provision of 
any such services for which the Central Government has prescribed 
particulars relating to utilization of material or labour or other items of cost. 
Hence, the provisions of section 148(1) of the Companies Act, 2013 in 
relation to maintenance of cost records do not apply to the company. 

(a) According to the records of the Company examined by us and the 
information and explanations given to us, in our opinion the Company is 
generally regular in depositing its undisputed statutory dues including Goods 
and Services Tax, provident fund, employees' state insurance, income-tax, 
sales-tax, service tax, duty of customs, duty of excise, value added tax, cess 
and any other material statutory dues, as applicable, with the appropriate 
authorities. 

According to the information and explanations given to us, no undisputed 
dues payable in respect of Goods and Services Tax, provident fund, 
employees' state insurance, income-tax, sales tax, service tax, duty of 
customs, duty of excise, value added tax, cess and other material statutory 
dues were in arrears as at 31st March, 2024 for a period of more than six 
months from the date they became payable. 

(b) According to the information explanat ions given to us, there are no 
dues of Goods and Services Tax, provident fund, employees' state insurance, 
income-tax, sales tax, service tax, duty of customs, duty of excise, value 
added tax, cess which have not been deposited on account of any dispute 
except the following: 

~s, No. Name of Financial Amount {f Forum at 
the Statute year in lakhs) which case is 

pending 

1. Service Tax 2014-15 129.29 Assessing 
Officer 

2. Service Tax 2015-16 120.94 Assessing 
Officer 

3. Service Tax 2016-17 124.37 Assessing 
Officer 

4. Service Tax 2017-18 65.18 Assessing 
Officer 

Contd ... 3 
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(viii) According to the information and explanations given to us and pn the basis 
of our examination of the records of the Company, the Company has not 
surrendered or disclosed any transactions, previously unrecorded as income 
in the books of account, in the tax assessments under the Income Tax Act, 
1961 as income during the year. Accordingly, the requirements to report on 
clause 3(viii) of the Order is not applicable to the Company. 

(ix) (a) According to the information and explanations given to us and on the basis 
of examination of records of the Company, the Company has not defaulted 
in the repayment of loan or borrowings or in the payment of interest thereon 
to any lender. 

(x) 

(b) According to the information and explanations given to us and on the basis 
of our examination of the records of the Company, the Company has not 
been declared a willful defaulter by any bank or financial institution or 
government or government authority. 

(c) According to the information and explanations given to us and on the basis 
of our examination of the records of the Company, the Company has not 
obtained any term loans. Accordingly, clause 3(ix)(c) of the Order is not 
applicable. 

(d) According to the information and explanations given to us and on an overall 
examination of the standalone financial statements of the Company, we 
report that no funds raised on short-term basis have been used for long-term 
purposes by the Company. 

(e) On an overall examination of the standalone financial statements of the 
Company, the Company has not taken any funds from any entity or person 
on account of or to meet the obligations of its subsidiaries, associates or joint 
ventures. 

(f) The Company has not raised loans during the year on the pledge of securities 
held in its subsidiaries, joint ventures or associate companies. Hence, the 
requirements to report on clause 3(ix)(f) of the Order is not applicable to the 
Company. 

(a) According to the information and explanations given to us, the Company 
has not raised moneys by way of initial public offer (including debt 
instruments). Accordingly, clause 3(x)(a) of the Order is not applicable. 

(b) According to the information and explanations given to us and on the basis 
of our examination of the records of the Company, the Company has not 
made any preferential allotment or private placement of shares or fully or 
partly convertible debentures during the year. According ly, clause 3(x)(b) of 
the Order is not applicable. 

• .. ;---r ... _ 
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(xi) (a)&(b) To the best of our knowledge and according to the information and 
explanations given to us, no fraud by the Company or on the Company has 
been not iced or reported during the year. Accordingly, clauses .3(xi)(a) and 
(b) of the Order are not applicable to the Company. 

(c) According to the informat ion and explanations given to us and procedures 
performed by us, we report t hat the establishment of whist le blower 
mechanism is not applicable to the Company, consequently, clause 3{xi)(c) 
of the Order is not applicable. 

(xii) The company is not a Nidhi Company, hence in ou r opinion and according to 
the information and explanat ions given to us, clause 3 (xii) of the Order is 
not applicable. 

(xiii) According to the informat ion and explanations given to us and based on our 
examination of the records of the Company, t ransactions wit h t he related 
parties are in compliance with Section 177 and 188 of t he Act where 
applicable and detai ls of such t ransactions has been disclosed in the 
standalone financial statements as requi red by the applicable account ing 
standards. 

(xiv) Since the Company's turnover as per last audited standalone financial 
statements is less than Rs.200 Crores and its borrowings from banks and 
financial institutions at any t ime during the year is less than Rs.100 Crores 
accordingly clause (xiv) (a) & (b) are not applicable. 

(xv) In our opinion and according to information and explanations given to us, 
the Company has not entered into any non-cash transactions with its 
directors or persons connected to its directors and hence requirement to 
report on clause 3(xv) of the Order is not applicable to the Company. 

(xvi) (a)&(b) The Company is not required to be registered under section 45-IA of the 
Reserve Bank of India Act, 1934. Accordingly , clauses 3(xvi)(a) and {b) of 
the Order are not applicable. 

(c) 

(d) 

(xvii) 

(xviii) 

The Company is not a Core I nvestment Company (CIC) as defined in t he 
regulations made by the Reserve Bank of I ndia. Accordingly clause 3(xvi)(c) 
of the Order is not applicable. 

According to information and explanat ions provided to us, there is no core 
investment company within the Group (as defined in the Core I nvest ment 
Companies (Reserve Bank) Directions, 2016), consequent ly, clause 3(xvi)(d) 
of the Order is not applicable. 

The Company has incurred cash losses of Rs. 124.94 Lacs in the current and 
Rs.114.47 Lacs in the immediately preceding financial year. 

There has been no resignation of the statutory auditors during the year and 
accordingly requirement to report on clause 3(xviii) of the Order is not 
applicable to the Company. 

Contd ... 5 
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(xix) According to the information and explanations given to us and on the basis 
of the financial ratios, ageing and expected dates of realisation of financial 
assets and payment of financial liabilities, other information accompanying 
the standalone financial statements, our knowledge of the Board of Directors 
and management plans and based on our examination of the evidence 
supporting the assumptions, nothing has come to our attention, which causes 
us to believe that any material uncertainty exists as on the date of the audit 
report that the Company is not capable of meeting Its liabilit ies existing at 
the date of balance sheet as and when they fa ll due within a period of one 
year from the balance sheet date. We, however, state that th is Is not an 
assurance as to the future viability of the Company . We further state t hat 
our reporting is based on t he facts up to the date of the audit report and we 
neither give any guarantee nor any assurance that all liabilities falling due 
within a period of one year from the balance sheet date, will get discharged 
by the Company as and when they fall due. 

(xx) In our opinion and according to the information and explanations given to us, 
there are no unspent amount under sub-section (5) of Section 135 of the Act 
pursuant to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order 
are not applicable. 

Place : New Delhi 
Date : 24th September, 2024 

UDIN : 24507678BKAIXQ3227 

For P. R. Kumar & Co. 
Chartered Accountants 
Fir g.No.: 
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DREAMCANN FOODS PRIVATE LIMITED Regd. Off.: Haldlram - Village Kherki Daula, Deihl Jaipur Highway, Gurgaon, Basai Road, Gurgaon - 122001 
E-mail: rachit.dhlngra@haldiram.com, Telephone No.: 0124 4771400 (CIN: U74140HR2004PTC118709) 
Standalone Balance sheet as at 31st March, 2024 

(All amounts In Indian , Lakhs, unless otherwise stated ) 

Particular 
Note No. 

As at As at 3 1 March, 2024 31 March, 2023 ASSETS 
NON-CURRENT ASSETS 
Property, Plant & Equipment and Intangible Assets - Property, plant and equipment 

3.1 
203.21 120.74 

- Intangible assets 
3.2 

1.61 3.92 FINANCIAL ASSETS 
Loans and advances 

4 
11.95 

7.82 

Deferred Tax Assets 
5 

38.23 174.08 CURRENT ASSETS 
Lnventorics 

6 
97.39 57.94 

Financial Assets 
• Trade & Other Receivables 

7 
29.47 21.67 

• Cash & Cash Equivalents 
8 

44.03 67.69 

Assets for Current Tax (Net) 
9 

1.61 1.15 

Otner assets 
10 

22.80 20.66 

TOTAL ASSETS 

450.30 47S.67 EQUITY AND UABIUTIES 
EQUITY 
Equity Share Capital 

11 
200.50 200.50 

Otr Equity 
12 

(1,406.14) (1,078.95) 
LlABILITIES 
NON-CURRENT UABIUTIES Financial L1abllllles 
- Le;:,sc Ltablllt1CS 

13 
70.65 16.21 

Provisions 
14 

49.80 38.15 CURRENT LIABILITIES 
Financial liabllltles 

Borrowings 
15 

1,328.40 903.40 

Trade ,md Other Payables 
16 -total outstand'ng dues of micro enterprises and 16.1 

10.40 6.49 

-.mall enterprises; and 
total outstanding dues of creditors other than micro 16.2 

141.41 125.38 

enterprises and small enterprises 
- o•t11:r F•nanclal Liabilities 

17 
- 7.20 

Otrier Liabilities 
18 

47.15 249.15 
Pro~1sions 

19 
8. 13 8.14 

TOTAL EQUITY AND UABIUTIES 
4 5 0 .30 475.67 Significant accounting policies 1- 2 The accompanying notes form an Integral part of these standalone financial statements 

ln ,erms of our Audit Report Attached 
for P.R. KUMAR & CO. 

tirm 

Partner 
M No. : 507678 

Place : New Delhi 
DatP • 24th September, 2024 

For & on behalf of Board of Directors of Dreamcann Foods Private Limited 

~: 
(Tar un Verma) 
Director 

(Amit Aggarwal) 
Director 
DIN: 00011400 
Address:J-15, 
Hauz Khas Endave, 
New Delhi-110016 

DIN: 08873205 
Address: 4/ 2621, Gali No. 07 Bihari Colony, Shahdara, 
East Delhi -110032 
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DREAMCANN FOODS PRIVATE LIMITED Regd. Off.: Haldlram - Village Kherki Daula, Delhi Jaipur Highway, Gurgaon, Basal Road, Gurgaon - 122001 
E-mail: rachit.dhingra@haldiram.com, Telephone No.: 0124 4771400 (CIN: U74140HR2004PTC118709) 
Standalone Statement of Profit and loss for t he Year En ded o n M a r ch 31, 2024 

(All amounts In Indian ~ Lakhs, unless otherwise stated ) 
PARTICULARS 

Note For t he year For the year No. ended ended 31 March 2024 3 1 March 2023 
INCOME 
REVENUE FROM OPERATIONS 
Revenue from O;,erations 

20 
958.26 750.64 

Other Income 
21 

1.12 31.74 
TOTAL INCOME 

9S9.38 782.38 EXPENSES 
Cost of materials consumed 

22 
396.74 300.08 

Purchases of Stock In Trade 
23 

79.08 61.23 
Changes in Inventory of finished goods, worlc. In progress and 24 

2.22 (2.81) 

stock In trade 
Employee Benefits Expense 

25 
245.26 214.31 

Hnance Costs 
26 

95.41 76.51 
Depreciation and Amort ization Expense 27 

66.08 83.10 
Otner Expenses 

28 
265.61 247.53 

1, 150,40 979.95 Profit before exceptional and extraordinary Items and tax 
(191.02) (197.57) 

Exccpllonal Items 
. -

Profit/ ( Loss) before Tax 
(191.02) (197.57) 

Tax Expenses 
a) Current Tax 

- -
b) Deferred Tax 

135.93 (40.27) 
c) Previous Year Tax 

- . 
Proflt/( Loss) for the year (A) 

(326.95) (157.30) 
Other Comprehensive Income (OCI) 
. (I) Item• that w11I not be reclassified to profit and loss: - Remeasurement of net Defined Benefit Plans 

(0.32) 1.10 
- Change In Farr value of Equity I nstruments 

- -
(Ii) Income tax (expense)/credit relating to Items that will 

0.08 (0.28) 
not be reclasslfred to profit or loss 
b. (1) Items that wlll be reclassified to profit or loss 

-( I) Income tax relating to Items that will be reclassified to - -
profit or loss 
Total Other Comprehensive Income for the year (B) 

{0.24) 0.82 
Total Comprehensive Income/Loss for the year (A+B) 

(327.19) ( 156.48 ) Earnings per Equity Share: 
31 • Basic ( In ~ ) 

( 16.31} (7.85) 
DIiuted ( In f ) 

( 16.31} (7.85) Significant accounting policies 1-2 The accompanying notes form an Integral part of these standalone financial statements. 

In Lerms of our Audit Report Attached 
for P. R. KUMAR & CO. 
Cnartered Accountants 

f;m ~' 003186N 

( Kundan Kr. Jha} 
Partner 
M. No : 507678 

Place : New Delhi 
Date : 24th September 2024 

For &. on behalf of Board of Directors of 
Dreamcann Foods Private Limited 

~k 
Director 
DIN: 00011400 
Address:J-15, 
Hauz Khas Enclave, 
New Delhi-110016 

~~ (Tarun Verma} 
Director 
DIN: 08873205 
Address: 4/2621, Gall No. 07 Bihari Colony, Shahdara, East 
Delhi - 110032 
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DREAMCANN FOODS PRIVATE LIMITED Regd. Off.: Hald lram - Village Kherkl Daula, Delhi Jaipur Highway, Gurgaon, Basal Road, Gurgaon - 122001 
E mail: racl1 it.dhingra@haldlram.com , Telephone No.: 0 124 4771400 (CIN : U74140HR2004PTC118709) 
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31ST MARCH, 2024 

(All amounts in Indian If Lakhs, unless otherwise stated ) 

Particulars 

For the Year For the Year 
(A) 

(B) 

( C) 

ended 
ended ' 31.03.2024 31.03.2023 

CASH FLOW FROM OPERATING ACTIVITIES : 
Profit before exceptional and extraordinary Items and tax 

(191.02) (197.57) 
Adjust ments for : 
Depreciation and Amortization 

66.08 
83.10 

Financial Costs 

95.42 
76.51 

Profit on Sales of Fixed assets 

(O.o2) (0.92) 

Operating Profit before working capital change 
(29.54) (38.88) 

Cbaagi: ID 12121:[i'ltlag a:.:.i:t:i; aad llabilitii::, • Trade Receivables 

(7.80) 1.34 

Loans and Advances 

(4.11) 0.55 
Other Current Assets 

(2.15) 36.60 

• Inventories 

(39.45) (6.83) 
• Trade & Olher Payables 

(123.52) 18.59 
Change In working capital 

(206.57) 
11.37 

Income Tax paid 

(0.46) 
0.34 

Net cash from operating activities ( A) 
(207.03) 11.71 CASH FLOW FROM INVESTING ACTIVITIES : Purchase or Fixed Assets 
(153.14) ( 15.60) 

Sate or property plant & equipments 
6.93 29.45 

Deposits with bank 

( 1.46) -
Net cash Used In / from Investing Activities (B) 

( 147.67) 13.85 CASH FLOW FROM FINANCING ACTIVITIES : Short term borrowings 
425.00 74.00 

Interest and financial charges paid 
(95.42) (76.51) 

Net cash (used in)/ from financing activities (C) 
329.58 ( 2.51) Net increase / (decrease) In cash and cash equivalents ( 25.12} 23.05 

(A+B+C} 

Opening cash and cash equivalents 
67.69 44.64 

Closing cash and cash equivalents 
42.57 67.69 Cash and cash equivalents at the end of the year comprises ca~h 1n hand 

1.56 0.94 
Balance with Banks 
In current accounts 

41.01 66.75 
42.57 67.69 Notes 1 : Figures In brackets represent outflows 

2 : Trade and other receivables include loans and advances Note : The above cash Flow Statement has been prepared under the Indirect method set out In IND AS - 07 "Statement of Cash Flow" 

issued by the Cent ral Government under I ndian Accounting Standards (Ind AS) notified under section 133 of the Companies Act, 2013 

(Companies Indian Accounting Standard Rules, 2015) 

Iii terms of our Audit Report Attached 
for P. R. KUMAR & co. 

Partner 
M. No. • 507678 

Place : New Deihl 
Date : 24th September, 2024 

For & on behalf of Board of D\rectors of Oreamcann Foods Private Limited 

Director 
DIN : 00011400 
Address:J-15, 
Hauz Khas Enclave, 
New Delhl- 110016 

( Tarun Verma) 
Director 
DIN: 08873205 
Address: 4/2621, Gall No. 07 Bihari Colony, Shahdara, East 
Delhi · 110032 
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DREAMCANN FOODS PRIVATE LIMITED Regd. Off.: Hald1ram • Village Kherki Daula, Delhi Jaipur Highway, Gurgaon, Basal Road, Gurgaon - 122001 
[ -mail: rachlt.dhingra@haldlram.com, Telephone No.: 0124 4771400 (CIN: U74140HR2004PTC118709) 
Standalone Statement of Changes in Equity for the year ended 31st March, 2024 

A. EOUITy SHARE CAPITAL 

Particular 

Balance at the beginning of the reporting period 
Changes In Equity Share capital during the year 
Balance at the end of the Reporting Period 

B, OTHER EOUIJY 
Particulars 

Balance as at 01.04.2022 
Profit for the year 
AdJ.tion During the year 
Other comprehensive Income for the year 
Transfer or Equity Shares 
Total comprehensive I ncome for the year 
Deduction during the year 
Balance as at 31.03.2023 

Partlculars 

Balance as at 01.04.2023 
Profit ror the year 
ArlJ,m11 During the year 
Other comprehensive Income for the year 
Total comprehensive Income for the year 
Oc:duct1on durrng the year 
Balance as at 3 1.03.2024 

In terms of Ollr Audit Report Attached 
for P. R. KUMAR&. CO. 
C: artcred 

Partner 
I•'· No. : 507678 

Place New Deihl 
Date : 24tn September, 2024 

(All amounts In I ndian \' Lakhs, unless otherwise stated ) 

As at 3 1st March, 2024 As at 31st March, 2023 No. of Share Amount No. of Share Amount 20,05,005 200.50 20,05,005 200.50 - - - . 20,05,005 200.50 20,05,005 200.50 

RESERVES AND SURPLUS Total 
Securities Remeasurement Retained Premium Reserve Galns/(Losses) Earnings On Defined 

Benefits Plans 

553.44 3.16 (1,479.07) (922.47) - - {157.30) (157.30) - - - -. 0.82 - 0.82 . . - . 
553.44 3.98 {1,636.37) (1,078.95) - - - -553.44 3.98 (1,636.37) (1,078.95) 

RESERVES AND SURPLUS Total 
Securities Re measurement Premium Reserve Gains/(Losses) 

On Defined 
Benefits Plans 

553.44 3.98 
- -
- -
- (0.24) 

553.44 3.74 
- -

553.44 3.74 

For & on behalf of Board of Directors of 
Dreamca nn Foods Private Limited 

(~ 
Director 
DIN: 00011400 
Address:J-15, Hauz Khas Enclave, 
New Delhl-110016 

Retained 
Earnings 

(1,636.37) 

(326.95) 

-
-

( 1,963.32) 

-
( 1,963.32) 

(Tarun Ve rma) 
Director 
DIN: 08873205 

(1,078.95) 

(326. 95) 

-
(0.24) 

(1,406 , 14) 
. 

(1,406.14) 

Address: 4/2621, Gall No. 07 Bihari Colony, Shahdara, East Del l1i - 110032 
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DREAMCANN FOODS PRIVATE LIMITED 
Regd. Off.: Haldiram - VIiiage Kherki Daula, Delhi Jaipur Highway, Gurgaon, Basai Road, Gurgaon - 122001 E-mail: rachlt.dhingra@hald iram.com, Telephone No.: 0124 4771400 
(CIN: U74140HR2004PTC118709) 
Notes on Standalone Financial Statement for the Year ended 31st March, 2024 

Note- 1 SIGNIFICANT ACCOUNTING POUCIES 

Corporate Information 
a. Dreamcann Foods Private Limited is a private limited company Incorporated In India under the provisions of the Companies Act, 1956. The Company Is engaged In Manufacturing & Trading of Health Food Items through Retail Stores and Sale Counters/ Kitchens across Delhi NCR. 

b.Equity Shares ( 91.96%) or the company had been taken over by M/s. Haldlram Manufacturing Company Private Limited In the F1nanc1al Year 2018-2019 & Company has acculred Remaining (8.04%) equity shares of the company during the F.Y 22-23 . The company has become a Wholly Owned subsidiary of M/s. Haldlram Manufacturing Company Private Limited. 
Note-2 Significant Accounting Policies 

2 .1 Basis of p reparation of financial statements 

i) Statement of Compllance 
The financial statements of the Company have been prepared, In all matenal aspects, In accordance with the Indian Accounting Standards (hereinafter referred to as the 'Ind AS') as notified by Ministry of Corporate Affairs pursuant to Section 133 or the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015, as amended from time to time. 

( ii) Functional and presentation currency 
These standalone financial statements are presented In Indian Rupees, which Is also the Company's functlonal currency. 

(iii) Basis of Measurement 

The Financial Statements have been prepared on accrual and Going Concern basis under the historical cost convention In accordance w1lh IND AS. 

With effect from 1st April, 2019, Ind AS 116 - • Leases" (Ind AS 116) supersedes Ind AS 17 - "Leases". The Company has adopted Ind AS 116 using the prospective approach. The application of Ind AS 116 has resulted into recognition of 'Right-of-Use' asset with a corresponding Lease Uablllty In the Balance Sheet. 

(Iv) Use of estimates 
The preparation of financial statements requires management of the Company to make Judgments, estimates and assumptions In the application or accounting policies that may affect the reported amounts of assets, llabllltles, Income and expenses. Actual results may differ from these esllmates. 
As per Ind AS 8 (Accounting Policies, Changes In Accounting Estimates and Errors), all the revisions to accounting estimates are recognized prospectively, and material revision, if any, Including Its impact on financial statements, Is reported In the notes Lo accounts In the year of Incorporation or revision. 
Information about critical Judgments In applying the accounting policies, estimates and assumptions that have the most significant effect to the canrylng amounts of assets and llablllties within the next financial year, are as follows: 
• Determination of the estimated useful fives of Property, Plant and Equipment (PPE), Investment Property and Intangible Assets and the assessment as lo which components of the cost may be capitalized 
- Recogn1t1on and measurement of defined benefit obligations 
- Recognition of deferred tax assets 
- Provisions and Contingent Liabilities 
Lease 
Estimation of fair value of unlisted securies 

v) Operating Cycle 
All assets and llabll1t1es have been classified as current or non-current as per the Company's normal operating cycle and other cnter,a set out m the Dlvlson II of Schedule III to the Companies Act, 2013. Based on the nature of products and the time between the acquisition of assets for processing and their realization In cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of current or non-current classification of assets & liabilit ies. 

(vi) Measurement of fair values 
Certain Accounting policies and disclosures of the company require the measurement of fair values, for both financial and non financial assets and liabllitles. 
The Company has an established control framework with respect to the measurement or fair values. 
The management regularly reviews significant unobservable Inputs and valuation adj ustments. 
Fair values are categorized Into different levels In a fair value hierarchy based on the Inputs used In the valuation techniques as follows: 

Level 1: quoted prices (unadjusted) In active markets for Identical assets or llablllt ies 
Level 2: Inputs other than quoted prices Included In Level 1 that are observable for the asset or liability, either directly (I.e. as prices) or Indirectly (I.e. derived from prices} oDS p'r Level 3: inputs for the asset or liability that are not based on observable market data (unobservabl npu .... ,..----... /~ en measuring the fair value of an asset or a liability, the Company uses observable market dat11r':'ii d to measure the fair value of an asset or a liability fall Into a different level of the fair va I.I~ asurement is categorized In Its entirety In the same level of the fair value hierarchy as the low st entire measurement. 

,>)I½ 
0 
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(vii) Revenue Recognition 

a) Income from Sale of Food Items Is accounted on Accrual basis 
Revenue Is recognised upon transfer of control or promised goods to customers In an amount that reflects the consideration which the Company expects to receive In exchange for those goods. Revenue from the sale of goods Is recognised at the point In time when control is transferred to the customer which is usually on dispatch/delivery. Revenue Is measured based on t he transaction price, wh ch is the consideration, edjusted For volume discounts, rebates, scheme allowances, price concessions, incentives, and returns, Ir any, es specified In the contracts with the customers. Revenue excludes taxes collected from customers on behalf of the government. 

b) All other incomes are accounted for on accrual basis, except the Insurance Claims, Income Tax Refunds, Settlements related to Government Dues. 

c) All the expenses are being accounted for on accrual basis. 

( viii) Financial Instruments, Flnanclal Assets and Financial Llabllltles 
{A) Financial Assets 

a. Initial recoanltion and measurement 
Financial assets are recognized when the Company becomes a party to the contractual provisions of the Instrument. 
On Initial recognition, a nnanclal asset Is recognized at fair value. Fair Value is the amount for which an asset could be exchange, or a habIllty settled, between knowledgeable and willing parties In an arm's length transaction. It Is normally the transaction value. 

b, Classification and subsequent measurement 
Financial assets are subsequently classified and measured at 
• a mortlzed cost 
• fair value through profit and loss (FVTPL) 
• fair value through other comprehensive Income {FVOCJ) 
Trade receivables, Advances, Security Deposits, Cash and cash equivalents etc. are classlned for measurement at amortized cost while Investments may fall under any of the aforesaid classes. However, In respect of particular Investments In equity Instruments that would otherwise be measured at FVTPL, an Irrevocable election at lnftlal recognition may be made to present subsequent changes In FVOCI. 

c, Impairment of Financial Asset 
A nnanclal asset (or a group of financial assets) such as trade receivables, advances and security deposits held at amortized cost and financial assets that are measured at fair value through other comprehensive income are tested at each reporting date for Impairment based on evidence or Information that Is available without undue cost or effort. 

d, Beclasslficatlon 
When and only when the business model Is changed, the Company shall reclassify all affected financial assets prospectively from the reclassrncatlon date as subsequently measured at amortized cost, FVOCI, FVTPL without restating the previously recognized gains, losses or Interest and In terms of the reclasslficatlon principles laid down in the Ind AS relating to Financial Instruments. 

e. Pececognjtiqn 
Financial assets are derecognised when the right to receive cash flows from the assets has expired, or has been transferred, and the Company has transferred substantlally all of the risks and rewards of ownership. subsequently , If the asset is one that Is measured at: 
(i) amortised cost, the gain or loss Is recognised In the Statement of Pront and Loss; (ii) fair value through other comprehensive Income, the cumulative fair value adjustments previously taken to reserves are reclassified to the Statement of Profit and Loss unless the asset represents an equity Investment In which case the cumulative fair value adjustments previously taken to reserves Is reclassified within equity. 

( B) Financial Liabilities 

a. Initial recognition and measurement 
Financial ilab1lities are recognized when the Company becomes a party to the contractual provisions of the Instrument. 
Financial liabllltles (Borrowings, trade payables and Other financial llabllltle ured at the amortized cost unless at irnt,al recognition, they are classified as fair value through profit and loss. 

b. subsequent measurement 
Financial llab11tties are subsequently measured at amortized cost. 

c, Perecognition 
~ A financial liability ls derecognlzed when the obligation specified In the contract is discharged, cancelled or expires. 0 

CC) Offsetting of financial Instruments 
Financial assets and liabllltJes are offset and the net amount Is included In the Balance Sheet where there Is a legally enforceable right to offset the recognized amounts and there Is an Intention to settle on a net basis or realize the asset and settle the liability simultaneously. 

Contd ... 3 

495



(Ix) PROPERTY, PLANT AND MACHINERY 

Al Tangible Property Plant and EayJpments; 
a, Recognition and Measurement ; 

-3-

The property, plant and equipment (PPE) are tangible assets which are held for use In production, supply of goods or services or for administrative purposes. 

Property, plant and equipment are measured at Cost (which Includes capitalized borrowing costs, If any) net of tax/duty credit availed less accumulated depreclallon and accumulated Impairment losses, If any. Cost Includes any directly attributable cost of bringing the Item to Its working condition for Its Intended use. 

Property, plant and equipment which are not ready for Intended use as on the date of Balance Sheet are disclosed as •capital work-1n-progress•. 

Gains or losses arising on retirement or disposal of property, plant and equipment are recognized In the Statement of Profit and Loss. 

The components have been Identified by the management as per the requirement of schedule Il to the Companies Act, 2013 and the identified components are being depreciated separately over their useful lives and the remaining components are depreciated over the life of the principal assets. 

For New ProJects, all direct expenses and direct overheads (excluding services of non-exclusive nature provided by employees In the Company's regular payroll) are capltalized till the assets are ready for Intended use. 
The residual values and useful lives of property, plant and equipment Is reviewed at each nnanclal year end and adjusted prospectively, If appropriate. 

b. Subsequent Expenditure ; 
Subsequent costs are Included In the asset's carrying amount or recognized as a separate asset, as appropriate, only when It Is probable that future economic benefits associated with the Item will now to the Company and the cost of the Item can be measured reliably. All other repairs and maintenance are charged to the Statement or Profit and Loss during the period In which they are incurred. 

c. Peprec1ation/Impalrment1AmortJzatlon ; 
Depreciation on tangible assets commences when the assets are ready for their Intended use which Is generally on commissioning and Is provided on the written down value method over the useful lives of assets as defined In schedule II of the Companies Act,2013 except for tangible assets or solar plant. 
Depreciation for assets purchased/ sold during a period Is proportionately charged. 

d, Leases 

The Company, as a lessee, recognises a right-of-use asset and a lease liability for Its leasing arrangements, If the contract conveys the right to control the use or an identified asset. 
The contract conveys the right to control the use of an Identified asset, If It Involves the use of an Identified asset and the Company has substantially all or the economic benefits from use or the asset and has right to direct the use of the Identified asset. The cost or the right-of-use asset sh.ill comprfse of the amount of the Initial measurement of the lease liability adjusted for any lease payments made at or before the commencement date plus any Initial direct costs Incurred. The right-of-use assets Is subsequently measured at cost less any accumulated depreciation, accumulated Impairment losses, If any and adjusted for any remeasurement of the lease liab,hty The right-of-use asselS ls depreciated using the straight-line method from the commencement date over the shorter of lease term or useful life of right-or-use asset. 

The Company measures the lease liability at the present value or the lease payments that are not paid at the commencement date of the lease. The lease payments are discounted using the Interest rate Implicit In the lease, If that rate can be readily determined. If that rate cannol be readily determined, the Company uses Incremental borrowing rate. 

For short-term and low value leases, the Company recognises the lease payments as an operating expense on a straight-line basis over the lease term. 

e, Intangible Assets 
a, Recognftloo and Measurement ; 
Intangible assets are recognized when It Is probable that future economic benefits that are attributable to concerned assets will flow to the Company and the cost of the assets can be measured reliably. 
Separately purchased Intangible assets are Initially measured at cost. 
Intangible assets acquired In a business combination are recognized at fair value at the acquisition date. 
Subsequently, Intangible assets are carried at cost less any accumulated amortization and accumulated Impairment losses, if any. 

Gain or loss arising from derecognltlon of an Intangible asset Is recognized In the Statement of Profit and Loss. 
No self-generated goodwill Is recognized. Goodwill arises during the course of acquisitl :-~ ' treatment provided in IND AS-103 dealing with 'Busln oodwlll represe ~ / the fair value of net assets of the entity under acqul o-:::;~iic!:i~~ uch transactlo / impairment. 

rQ'?'\ ,i~t~ -
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b. Pepreciation/Amortjzatjon ; 
The useful lives of Intangible assets are assessed as either finite or Indefinite. Finite-life Intangible assets are amortized on a straight­line basis over the period or their expected useful lives. 
The amortlzation period for finite-life Intangible assets Is reviewed at each financial year end and adjusted prospectively, If appropriate. 

useful !Ives of intangible assets 
Intangible assets are amortised over their estimated useful lire on straight line method as follows: 
- Softwares 3 Years 

c, Impairment of Non•FJnancjaJ Assets <Intangible Assets and Property. Plant and Equipment) 
The carrying values of assets/cash generating units (CGU} at each balance sheet date are reviewed for Impairment If any Indication of Impairment exists 

If the carrying amount of the assets exceed the estimated recoverable amount (I.e. higher of the fair value and the value in use), Impairment Is recognized for such excess amount. 
The Impairment loss Is recognized as an expense In the Statement of Profit and Loss, unless the asset Is carried at revalued amount, In which case any Impairment loss of the revalued asset Is treated as a revaluation decrease to the extent a revaluation reserve Is available for that asset 

When there Is indication that an impairment loss Is recognized for an asset In earlier accounting periods which no longer exists or may have decreased, such reversal of Impairment loss Is recognized In the Statement of Profit and Loss, to the extent the amount was previously charged to the Statement of Profit end Loss 

(x) Borrowing costs: 

Borrowing costs that are directly attributable to the acquisition, construction or production of qualifying asset Is capitalizes as part of the cost of that asset wherever applicable. Other borrowing costs are recognized as an expense In the period In which they are Incurred. 

(xi) Earning Per Share: 

Basic Earnings per Share 
Basic earnings per share are calculated by dividing the net profit or loss for t he year attributable to equity shareholders (after attributable taxes) by weighted average number of equity shares outstanding during the period. Partly paid equity shares are treated as a fraction of an equity shares to the extent that they are entitled to participate In dividends relative to a fully paid equity shares during the reporting period. 

The weighted average number of equity shares outstanding during the period Is adjusted for event such as bonus Issue, bonus elements In a right Issue, share spilt and reverse share split (consolidation of shares) that have changed the number of share outstanding , without a corresponding change In resources. 

Diluted Earnings per Share 
For the purpose of calculating diluted earning per shares, the net profit or loss for the period attrlbutable to equity shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares. 

(xii) Cash and Cash Equivalents 
Cash and cash equivalents comprise cash on hand, bank balances and short-term deposits with an original maturity of three months or less, which are subject to an Insignificant risk of changes In value. 

(xiii) Inventories 

Raw material, fuel, packing material and finished goods are valued at lower of cost and net realizable value. The basis of determining cost for various categories of Inventories are as follows: 
Raw Material, Fuel, Packing Material : at Lower of cost or realisable value and for the purpose of this cost Is determined on moving Weighted Average Basis 
Finished Goods: Bought out Items : at l ower of cost or realisable value and for the purpose of this cost Is determined on moving Weighted Average Basis 

Finished Goods: Inhouse Items At estimated cost. 

(xiv) Employee Benefit Expenses 
-::i':/ CA) Short-term employee benefits 
\ ~/ All employee benefits falling due wholly within 12 months of rendering the services are classified as short-t .... rn::i!lfflr1'k,v / '-' which Include benefits like salaries, wages, etc. and are recognized as expenses In the period In which 

benefits, 
ders the ,. ---~~ c,Q'?_' related service. 

~ • CB) Post-employment benefits 
a. Peflned contribution Plans ,? )< -
Contnbutions to defined contribution schemes such as Provident Fund, Pension Fund, ESI, etc., are recognize period in which the employee renders the related service. 
Provident Fund Contributions are made to government administered Provident Fund. In respect of contributions made to government administered Provident Fund, the Company has no further obligations beyond its monthly contributions. 
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b.Gratulty 
The Company have a obligation towards gratuity, a defined benefit retirement plan covering eligible employees. The plan provides for a lump-sum payment to vested employees at retirement, death while In employment or on termination of employment of an amount equivalent to 15 to 30 days salary payable for each completed year of service. Vesting occurs upon completion of five years of service.The account for the liability for gratuity benefits payable In the future based on an actuarial valuation. 

c. other long-term employee benefits 
Earn Leave and sick leave (other than post-employment benefits and termination benefits) which do not fall due wholly wit hin t 2 months after the end of the period In which the employees render the related services are determined based on actuarial valuation carried out at each balance sheet date. The cost Is determined using the projected unit credit method, with actuarial valuation being carried out at each balance sheet date. Expense on non accumulating compensated absences Is recognized In the period In which the absences occur. 

d, Remeasurement gains and losses 
Remeasurement comprising actuarial gains and losses, the effect of the asset celling and the return on assets (excluding Interest ) relating to retirement benent plans, are recognised directly in other comprehensive Income In the period In which they arise. Remeasurement recorded In other comprehensive Income is not reclassified to statement of Profit or Loss. Actuarial gains and losses relating to long-term employee benefits are recognised in the statement of Profit or Loss In t he period in which they arise. 

e, Measurement date 
The measurement date of retirement plans Is March 31. 

f. The present value of the defined benefit liability and the related cunrent service cost and past service cost are measured using projected unit credit method 

g. The defined benefit plan surplus or deficit on the Balance Sheet date comprises fair value of plan assets less the present value of the defined benefit llablllttes using a discount rate by reference to market yields on govem ment bonds at the end of the reporting penod. 

All defined benefit plans obligations are determined based on valuations, as at the Balance Sheet date, made by Independent actuary using the projected unit credit method. The classlflcatlon of the company's net obligation into current and non-current Is as per the actuarial valuation report. 

(xv) Lease 

D As a lessee 
Leases In which a significant portion of the risk and rewards of ownership are not transferred to the company as lessee are classified as oper<1tlng leases. Payment made under the operating leases are charged to profit & Loss on a straight-line basis over t he period of lease. 

iil As a lessor 
Lease Income from operating lease where the Company Is lessor is recognized tn Income on a straight-line basis over the lease term. Contingent rentals arising under operating leases are recognized as an income In the per iod In which they are accrued. The respective leased assets are Included In the balance sheet based on their nature. 

(xvi ) Event Occurring after t he reporting Date 
Adjusting event (that provide evidence of condition that existed at the balance sheet date) occurring after the balance sheet date are recognized In the financial statements. Material non adjusting events (that are Inductive of condit ions that arose subsequent to the balance sheet date) occurring after the balance sheet date that represents material changes and commitment affecting the financial position are disclosed in the directors report. 

(xvii) Income Taxes: 

rncome tax expense for the year comprises of current t ax and dererred tax. It Is recognized In the Statement of Profit and Loss except to the extent It relates to a business combination or to an Item which Is recognized directly In equity or In other comprehensive Income (OCT). 

al current Taxes 
Current tax Is the expected tax payable or receivable on the taxable Income or loss for the year and any adjustment to tax payable or receivable in respect of previous years. It Is measured using tax rates enacted or substantively enacted at the reporting date. 

~ / b) Deferred Taxes 
f r'\Ol!(erred tax Is recognized In respect of temporary differences between the carrying amount of assets and liabilities for financial .,._, -~~ ~\J~eportlng purposes and the corresponding amounts used for taxation purposes. 

,~ ,· Deferred tax assets are recognized to the extent that 1t is probable that futvre taxable profits will be available against which the ;.;;-- asset can be used. 
Deferred tax assets recognized or unrecognized are reviewed at each reporting date and are reduced/recognized to the extent that It 1s probable/ no longer probable respectively that the related tax benefit will be realized. 
A deferred tax liability Is recognized based on the expected manner of realization or settlement of the ..-- -. of assets and llltles, using tax rates enacted, or substantively enacted, by the end of the reporting period. 

e Company otrsets, the current tax assets and liabilities (on a year on year basis) and deferr ~~n,!!N , where It s a legally enforceable right and where It Intends to settle such assets and liabilities on a net b 
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(xviii) Provisions and Contingencies 
Provisions: Provisions are recognised when there Is a present obligation as a result of a past event, It Is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and there Is a reliable estimate of the amount of the obligation. Provisions are measured at the best estimate of the expenditure required to settle the present obligation at the Balance Sheet date and are not discounted to its present value. 

Contingent Uabllltles: Contingent llabllltles are disclosed when there Is a possible obligation arising from past events, the existence of which wlll be confirmed only by the occurrence or non occurrence of one or more uncertain future events not wholly within the control of the Company or a present obllgatlon that arises from past events where It Is either not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made. 

xix) Segment Reporting - Operating Segments 

Operating Segments are reported In a manner consistent with the internal reporting and are based on monitoring of operating results by the Chief Operating Decision Maker, separately for making decision about resource allocation and performance assessment. Toe Company prepares Its segment Information in conformity with the accounting policl s aclopted for preparing and presenting the flnanclal statements of the Company. 
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DREAMCANN FOODS PRIVATE LIMITED Rfi.:yd. Off.: 1-ialdiram - Village Klit..rkl Daula, Defhl Jaipur High. ay, Gurgaon, Basai Road, Gurgaon - 122001 E-mail: rac'11t.dhingra@haldiram.com, Telephone No.: 0124 4 771400 (CIN: U74140HR2004PTC118709) 
Notes on Standalone Financial Statements for the Year ended 31st March, 2024 

Note-3 
Note 3.1 : PROPERTY , PLANT & EQUIPMENT 

PARTICULARS 
GROSS BLOCK 

AS AT Additions Withdraw ls AS AT Upto 1.04.2023 and 31.03.2024 01.04.2023 adjustments 
ec2iz111m , e111at am! l;g1,1i12m1:nt 
Bulldlng on Tenanted Premises 38.02 28.20 . 66.22 16.32 
Computer 17.38 3.16 . 20.54 16.52 
EQUIPMENTS 112.22 0.79 . 113.01 )05.44 
Furniture & Flxtures 72.00 3.81 . 75.81 63.27 
Office Equipments 72.30 0.80 - 73.10 65.90 
Plant & Machinery 107.80 17.59 8.71 116.68 87.30 
Electrical Installation - 3.39 - 3.39 -
Vehicles - 9.00 - 9.00 -Bight I2 1.!:;111 
Building 

178.48 86.41 - 264.89 122.71 598.20 153.15 8.71 742.64 477.46 

PARTICULARS 
GROSS BLOCK 

AS AT Additions Withdrawls AS AT Upto 1.04.2022 and 3 1.03.2023 01.04.2022 adjustments 

er2 12111m, e1;ant 1101;! 1:2ul12m1mt 
Building on Tenanted Premises 38.02 - - 38.02 14.00 
computer 21.94 - 4.56 17.38 19.86 
EQUI PMENTS 112.67 - 0.45 112.22 104.43 
Furniture & Fixtures 73.56 - 1.56 72.00 61.20 
Office Equipments 74.60 - 2.30 72.30 65.07 
Plant & Machinery 102.42 9.37 3.99 107.80 85.27 
Vehicles - . . . -Bigbt l2 Mi~ 
Building 

267.64 6.24 95.40 178.48 131.00 690 .85 15.61 108.26 598.20 ~~ 

/i«o-:: 
<' 
,q-

10 

(All amounts In Indian f Lakhs, unless otherwise stated ) 

OEPRECIA TION/ AMORTISATION 
NET BOOK VALUE For the year On withdraw! Upto AS AT AS AT and 31.03.2024 31.03.2024 31.03.2023 adjustment 

2.62 - 18.94 47.28 21.70 0.89 - 17.41 3.13 0.86 0.69 - 106.13 6.88 6.78 1.69 . 
64.96 10.85 8.73 1.48 - 67.38 5.72 6.40 3.98 1.80 89.48 27.20 20.50 0.09 . 0.09 3.30 -0.18 . 0.18 8.82 -

52.15 - 174.86 90.03 55.77 63.77 1.80 539.43 203.2 1 120.74 

DEPRECIATION/ AMORTISATION 
NET BOOK VALUE For the year On withdraw! Upto AS AT AS AT and 3 1.03.2023 31.03.2023 31.03.2022 adjustment 

2.32 - 16.32 21.70 24.02 0 .27 3.61 16.52 0.86 2.08 1.43 0.42 105.44 6.78 8.24 3.45 1.38 63.27 8.73 12.36 2.11 1.28 65.90 6.40 9.53 3.32 1.29 87 .30 20.50 17.15 - - . - -
63.64 71.93 122.71 55.77 136.64 ,~ "- 76 .54 79.9 1 477.46 120.74 2 10.02 'T/1~ ... a.~-~tY-~-~tr~ ~ll, 

,r1 I *l l · ~- 1) 
C1 • ,* 

~ ~ ~---◄ 
I 

Cfl'?':- ~--... /~ w, ~~·· ........ /~\>' ~ 
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DREAMCANN FOODS PRIVATE LIMITED Regd. l.'ff .. B-l/F-12 MOHAN CO-OPrRATIVf INDUSTRIAL ESTATE, MATHURA R.OAD, NEW DELHl-110044 
E-mail: rachit.dhingra@halc1iram.com, Telephone No.· 011 45204100 (CIN: U74140DL2004PTC128424) 
Notes on Standalone Financial Statements for the Year ended 31st March, 2024 

(All amounts In Indian f Lakhs, unle~s otherwise stated ) 
3.2 Intangjble Assets 

PARTICULARS 
GROSS BLOCK 

DEPRJ:CIATION/ AMORTISATION 
NET BOOK VALUE 

AS AT Additions W ith drawls AS AT Upto For the year On withdraw! Upto AS AT AS AT 

1.04.2023 and 31.0 3.2024 01.04. 2023 
and 31.03.2024 31.03.2024 31.03.2023 

adjustments 
adjustment Soft>.vares 

39.92 - - 39.92 36.00 2.31 - 38.31 1.61 3.92 

Grand Total 39.92 - - 39.92 36.00 2.31 - 38.31 1.61 3.92 
PARTICULARS 

GROSS BLOCK 
DEPRECIATION/ AMORTISATION 

NET BOOK VALUE 

AS AT Additions Withdraw ls AS AT Upto For the year On withdraw! Upto AS AT AS AT 

1.04.2022 and 31.03.2023 01.04.2022 
and 31.03.2023 31.03.2023 31.03.2022 

adjustments 
adjustment Softwares 40.71 - 0.79 39.92 30.05 6.56 0.61 36.00 3.92 10.66 

Grand Total 40.71 - 0.79 39.92 30.0~- 6.56 0.61 36.00 3.92 10.66 ;f;O"' -
< . *' ~~f ~~~t<f t ~%CJ a_-,/ , ' -....i I*( I·)' I I ~'\ I ~-. . ~, <Yo <.. ~ \.__ .... ...-:1-' * 

.. 

-
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DREAMCANN FOODS PRIVATE LIMITED Regd. Off.: Haldiram - Village Kherki Daula, Del hi Jaipur Highway, Gurgaon, Basai Road, Gurgaon - 122001 
E-mail: rachlt.dhingra@haldlram.com, Telephone No.: 0124 4771400 (CIN: U74140HR2004PTC118709) 
Notes on Standalone Financial Statements for the Year ended 31st March, 2024 

(All amounts In Indian ? Lakhs, unless otherwise stated ) 

4 

5 

6 

FINANCIAL ASSETS 
LOANS ANP ADVANCES 
(Unsecured considered good, unless otherwise stated) Security Deposits 

DEFERRED TAX ASSET 
Deferred tax Assets/(Liabillties) In relation to: 
Property , Plant and Equipment and Investment Property, Intangible Assets 
Employee Benefits 
Right to Use Assets 
Lease Liability 
Others 

CURRENT ASSETS 
I NVENTORIES 
Raw Matenal 
F,nlshed Goods 
Stores & Spares, Disposables 
Packing Material 
Trading Goods 
Work In Progress 

FINANCIAL ASSETS 
7 TRADE RECEIVABLES 

Unsecured Considered good • 
Unsecured Considered Doubtful 
Trade Receivables - credit Impaired 

Less: Allowance for expected credit loss 

• (Includes amounts of Rs. 14.22 Lakhs (P.Y. Rs. 7.64 Lakhs) pertaining to companies where director 1s a member or director) 

As At 
As At 31st Ma rch, 2024 31st March, 2023 

11.95 
7.82 11.95 

7.82 

20.78 105.73 

14.66 
45.79 (22.66) 

(127.29) 23.52 
139.96 1.93 

9.89 38.23 
174.08 

18.63 
11.76 8.88 
14 .23 4.84 
l.19 53.15 

22.00 6.82 
7 .39 5.07 
1.37 97.39 57.94 

29.47 
21.67 

29.47 2 1 .67 

29.47 21.67 
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DREAMCANN FOODS PRIVATE LIMITED Regd. Off.: Haldlram - Village Kherki Daula, Deihl Jaipur Highway, Gurgaon, Basal Road, Gurgaon - 122001 
E-mail: rachlt.dhlngra@haldiram.com, Telephone No.: 0124 4771400 (CIN: U74140HR2004PTC118709) 
Notes on Standalone Financial Statements for the Year ended 31st March, 2024 

{All amounts in Indian 't Lakhs, unless otherwise stated ) 

8 

7.1 Trade receivables ageing schedule 
Particulars 

Undisputed trade 
receivables -
considered good 

Unbilled -Not due -Outstanding tor the year . ended on 31 March 2024 from due date of pllyment 
- less than 6 months 22.87 • 6 months - 1 year 6.35 • 1 year • 2 years 0.25 2 years - 3 years . 
- more than 3 years . 

Total 29.47 

Particulars 

Undisputed trade 
recelvables -
considered good 

Unbilled 
Not due 
Outstanding for the year 
ended on 31 March 2023 from 
due date of payment 
• less than 6 months 
- 6 months - 1 year 
- l year - 2 years 
- 2 years • 3 years 
- more than 3 years 

Total 

CASH AND CASH EQUIVALENTS 
Cash & Cash equivalents 
Balances with banks - current account 
Cash on hand 

Other bank balances 

-
. 
. 

15.85 
3.59 
1.97 
0.26 

-
21.6 7 

• •Deposits with maturity less than 12 months 

ASSETS for CURRENT TAX (NET) 
Advance Tax (Net of Provisions) 

OTHER ASSETS 

As at 31 March 2024 Undisputed trade Disputed trade Disputed trade recelvables - receivables - receivables -considered considered good considered doubtful 
doubtful 

. - . 

. . -. -

. . -. - . - - . 
. - -. . . - - -

As at 31 March 2023 Undisputed trade 
receivables -
considered 
doubtful 

. 

. 

-
-
-
-
. 

-

Disputed trade 
receivables -
considered good 

-
-
. 

. 
-
-
-
-
-

As At 
31st March, 2024 

41.01 
1.56 

42.57 

1.46 
1.46 

44.03 

1.61 
l.61 

Disputed trade 
receivables -
considered 
doubtful 

-
. 
. 

-
. 
-
. 
-
-

(Unsecured considered good, unless otherwise stated) Other recoverable 
8.67 
2.10 

12.03 

Advance to Supplier 
Balances with statutory/Govt. Authorities 

22.80 

Total 

-
-
-

22.87 
6.35 
0.25 
. 

-
29.47 

Total 

-
. 
. 

15.85 
3.59 
1.97 

0.26 

-
21.67 

As At 
31st March, 2023 

66.75 
0.94 

67.69 

67.69 

1.15 
1.15 

3.71 
2.02 

14.93 
20.66 
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(All amounts In Indian , Lakhs, unless otherwise stated ) 

11 
EQUITY 
EQUITY SHARE CAPITAL 
AUTHORISED 
21,50,000 (P.Y. 21,50,000) Equity Shares or Rs. 10/· each 

ISSUED , SUBSCRIBED AND PAID UP 
20,05,005 (P.Y. 20,05,005) Equity Shares of Rs 10/ • each, fully paid up 

As At 
31st March, 

2024 

215.00 

215.00 

200.50 

200,50 

11.1 The reconcillatlon of the number of shares outstanding Is set out below : Particulars No. of Shares No. of Shares As At March As At March 31,2024 31, 2023 Equity shares @ f 10 each at 20,05,005 20,05,005 the beginning of the year 
Issued during the year . -Equity Shares @ f 10 each at 20,05,005 20,05,005 the end or the year 

As At 
3 1st March, 

2023 

215.00 

215 .00 

200.50 

200 .50 

11.2 Rights, preferences and restrictions attaching to each class of shares lncludlng dividend rights and repayment of 

capital 

The Company has only one class of Equity Share having par value of Rs 10/· per share. Each holder of equity share Is entitled to 

one vote per share. In the event of liqultatlon of the Company, the holder of Equity share will be entlltled to receive the remaining 

assets of the Company in proportion to the number of Equity shares held by each Shareholder. 
11.3 The holding Company, Haldlram Manufacturing Company Private Limited, is holding the equity shares, as Issued by the company of 

one class only. There are no subsidiaries to this company. 

11.4 Detail of Shareholder holding more than 50/o shares 
Name of Shareholders As at 31.03.2024 As at 31.03.2023 

No. of 0/o Held No. of shares % Held shares Haldiram Manufacturing 20,05,004 99.99% 20,05,004 99.99% 
Company Private Limited 

Total 20,05,004 99.99% 20,05,004 99.990/o 
11.5 The compnay has not kept any Issued equity shares reserved for Issue under options and contracts/commitments. 
11.6 

11.7 The company has not forfeited any shares during the financial year ended on 31 March 2024. 
11.8 Detalls of shares held by promoters at the end of the year 

Name of the promoter As at 31 March 2024 
No. of Shares Percentage of Percentage of No. of Percentage Percentage of total no. of change during Shares of total no. change shares the year of shares during the 

year 
Haldlram Manufacturing 20,05,004 99.99% 20,05,004 99.99% 
Company Private Limited 

(;;· 
I Manohar Lal Agarwal~ 

1 0.01% 1 0.01% 20,05,005 1000/o 20,05,005 10 0.000/o 

/ I\~~ \.JQ~_ ~ -- L..-------------'------____._, _ _ ..____...___ _ ___.__ _ ___. Note :- *Holding share as nominee of Haldlram Manufacturing Company Private Limited 
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As At 
As At 3 1st March, 2024 31st March, 2023 

12 OTHER EQUITY 
a) security Premium 

At Commencement of the Year 
Add : Created during the year 
Closlng Balance ( A) 

553.44 

553.44 

553.44 

553.44 

b) Remeasurement Gajns/(Losses) On Defined Benefits Plans 

c) 

As per Last Year 
Add: Acturlal Gain/(Loss) ( B) 

Retajned Earnings 
At Commencement of the Year 
Add : Profit/ ( loss) for the year 
Closing Ba lance (C) 

Closing Balance (A+B+C) 

3.98 
(0.24) 
3.74 

(1,636.37} 
(326.95) 

(1,963.32) 

( 1,406.14) 

3.16 
0 .82 

3.98 

(1,479.07) 
(157 .30) 

( 1,636.37) 

( 1,078.95) 

Secur ities Premium : The amount received In excess of face value of the equity shares Is recognised In Securities Premium. In 
case of equity-settled share based payment transactions, the difference between fair value on grant date and nominal value of 
share 1s accounted as securities premium. 

Retained Earnings: Retained earnings are the profits that the Company has earned t lll date, less any transfers to general reserve, 
dividends or other distributions paid to shareholders. 

Remeasureme nt Gains/(Losses) On Defined Benefits Plans: Differences between the Interest Income on plan assets and the 
return actually achieved, and any changes in the liabilities over the year due to changes In actuarial assumptions or exper ience 
adjustments within the plans, are recognised In 'Other comprehensive income' and subsequently not reclasslfled to the Statement 
of Profit and Loss. 

oDS Pn '<o •f11,,, 
~ "'1 <f 
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13 

14 

15 

LIABIUTIES 
NON-CURRENT UABIUTIES 
FINANCIAL LIABILmes 
Lease Laiblltles 
Lease Lalbllties 

PROYJSIONS 
Gratuity (Unfunded} 
Leave Encashmcnt (Unfunded) 

FINANCIAL LIABILITIES- CURRENT BORROWINGS 
Unsecured 
Loan From Related Parties 

Particulars Party Name 

Rale of Interest Haldlram 
Manufacturing Co. 
Private Limited 

16 TRADE PAYABLES * 
16.1 total outstanding dues of micro enterprises and small enterprises; and" 
16.2 total outstanding dues or creditors other than micro enterprises and small enterprises 

Payment Terms 

Loans repayable 
on Demand 

As At 
As At 31st March, 2024 31st March, 2023 

70.65 
16.21 70.65 

16.21 

38.51 
31.15 11.29 
7.00 49.80 

38.15 

1,328.40 
903.40 1,328.40 

903.40 

2023-24 2022-23 

7 .5% Upto Sep'23 7.0% Upto after Sep'23 8 .5% Sep'22 after P.A sep'22 7.5% P.A 

10.40 
6.49 

141.41 
125.38 

151.81 
131.87 

• Disclosure required under section 22 of the Micro Small and Medium enterprises Development Act, 2006 are as below: Particulars 
As at 31 March As at 31 March 

2024 2023 
a) Dues remaining unpaid as at March 31, 2024 

- Principal 

10.40 6.49 - Interest on the above 

- -
b} Interest paid In terms of Sec 16 of the Act, alongwith the amount or - -
payment made to the supplier beyond the appointed day during the year. 

- Prtnc1pal paid beyond the appointed date 
- -- Interest paid In terms of section 16 of the Act. - -c) Amount of Interest due and payable for the period of delay on - -

payments made beyond the appointed date during the year. 
d) Further Interest due and payable even In the succeeding years, - -
unt!I such date when the interest due as above are actually paid to the small enterprises. 

- -

c) Amounl of interest accrued and remaining unpaid as at March 31. * /1 

* Dues to Micro and Small Enterprises have been determined to the extent such parties have been Identified on the basis of 

/ ~formation collected by the Management. This has been relled upon by the auditors. ~···· ,e_rO<? ~ i~\, \J • Y ·· 

rEt,"- ·c • 
-==---
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16.3 * Ageing of Trade payables due for payment 
Particulars 

Unbilled 
Not due 
Outstanding for the year ended on 31 March 2024 from the due date of payment 
- less than 1 vear 

1 year to 2 vears 
- 2 years to 3 years 
- more than 3 vears 

Total 

Particulars 

Unbilled 
Not due 
Outstanding for the year ended on 31 March 2023 from the due date of payment 
- less than 1 vear 
- 1 year to 2 years 
- 2 vears to 3 vears 
- more than 3 vears 

17 OTHER FINANCIAL LIABIUTIES 
Other l1ab11lt1es 

18 

19 

OTHER CURRENT LIABILITIES 
Lease L1abllit1es 
Advance From Customers & Others 
Statutory Llabllitlcs 
Others Payable 

PROVISIONS 
Gratuity (Unfunded) 
Leave Encashment (Unfunded) 

Total 

Total outstanding 
dues of micro 
enterprises and 
small enterprises 

-
-

-
-
-
-

-

Total outstanding 
dues of micro 
enterprises and 
small enterprises 

-
-

6.49 

-
-
-

6.49 

e i }' 

....... <~ 
ACC('l, • 

(All amounts In Indian f Lakhs, unless otherwise stated ) 

As at 31 March 2024 
Total Disputed dues outstanding dues of micro 
of creditors enterprises and other than micro small 
enterprises and enterprises small enterprises 

- -
- -

141.41 -- -
- -
- -

141.41 -
A5 at 31 March 2023 

Total 
outstanding dues 
of creditors 
other than micro 
enterprises and 
small enterprises 

-
-

125.38 

-
-
-

125.38 

As At 
31st March, 2024 

22.80 
0.43 

11.21 
12.71 

47.15 

6.27 
1.86 

Disputed dues 
of micro 
enterprises and 
small 
enterprises 

-
-

-
-
-

-

Disputed dues of 
creditors other 
than micro 
enterprises and 
small enterprises 

-
-

-
-
-
-

-

Disputed dues of 
creditors other 
than micro 
enterprises and 
small enterprises 

-
-

-
-
-

-

As At 
31st March, 2023 

7.20 
7.20 

49.00 
0.39 

143.52 
56.24 

249.15 

6.74 
1.40 
8.14 
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20 

21 

SALE OF Goops & SERVICES 
Revenue from operations 
Sales of Products 

OTHER INCOME 
Gain on lease modification /termination 
Interest on deposits 
Profit on sale of fixed assets 
Miscellaneous Income 

22 COST OF MATERIALS CONSUMED 
Raw Material 

23 

Packing Material 

PURCHASE OF STOCK IN TRADE 
Purchase of Stock In Trade 

24 CHANGES IN INVENTORY Of FINISHED GOODS. WORK-IN-PROGRESS &, STOCK­IN·TRAPE 

25 

26 

27 

Opening Stock 
Finished Goods 
Work In Progress 
Trading Goods 

Closing Stock 
Finished Goods 
Work In Progress 
Trading Goods 

Net (Increase)/Decrease In Inventory 

EMPLOYEE BENEFITS EXPENSE 
Salary and Wages 
Contribution Lo Provident and other fund Staff welfare Expenses 

FINANCE COSTS 
lnteresl Expense 
lnteresl on Lease Llablht,es 

DEPRECIATION AND AMORTISATlON EXPENSES Related to ;­
Property, plant and equipment t1 Intangible Assets 

I i - .. ~ rr;J? • l\\\\." • ~~ • 
~ 

For the Year 
ended 

31.03.2024 

958.26 
958.26 

0.15 

0.02 
0.95 
1.12 

295.90 
100.84 

396.74 

79.08 
79.08 

14.23 
1.37 
7.39 

22.99 

8.88 
5.07 
6.82 

20.77 

2.22 

230.76 
13.71 
0.79 

245.26 

87.06 
8.35 

95.41 

For the Year 
ended 

31.03.2023 

750.64 
750.64 

19.27 

0.92 
11.55 

31.74 

238.50 
61.58 

300.08 

61.23 
61.23 

6.66 
2.34 

11.18 
20.18 

14.23 
1.37 
7.39 

22.99 

p.812 

201.82 
12.25 
0.24 

214.31 

67.52 
8.99 

76.51 

76.54 
6.56 

83.10 
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28 OTHER EXPENESES 
Power, Fuel and Water 
Conveyance and Travelling 
Sales Promot,on 
Housekeeping Expenses 
Repairs & Maintenance: 
• Building 
- Plant & Machinery 
• Others 

Licence a'ld Rentals 
Insurance 
Lease Cnarges 
Auditor's Remuneration : 
-Audit Fees 
-Tax Audit Fees 

Legal & Professional Charges 
Rate, Fees & Taxes 
Telephone, Postage & Telegram 
Advertisement & Publicity 
Replacement Expenses 
Miscellaneous Expenses 
Total 

For the Year 
e nded 

3 1 .03.2024 

39.05 
0 .32 

16.68 
16.39 

0.51 
4.23 

126.41 
0.55 
1.56 

3.00 
1.00 
5 .62 
1.86 
4.19 

0 .04 
3.83 

40.37 

For t he Year 
ended 

3 1 .03.20 23 

44.96 
0.22 

7.06 
12.89 

0.85 
4.89 

113.58 
0.46 
1.56 

3.00 
1.00 

5.53 
1 .36 
3.71 

10.13 

36.33 
247.53 
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29 EMPLOYEE BENEFITS OBLIGATIONS 
Define Contribution Plan 
Contribution to Defined Contribution Plan , Charged off for the year as under Employers contribution to Provident Funds 

Defined Benefit Plan 

For the Year 
e nded 

31.03.2024 

10.42 

For the Year ended 

3 1.03 .2023 

8.96 
The employees' gratuity scheme Is a defined benefit plan. The present value of obllgatlon IS determined based on actuanal 

valuation using the Projected Unit Credit Method. Under the PUC method a projected accrued benefit Is calculated at the beginning 
of the period and again at the end of the period for each benefit that will accrue for all active member or the plan. 
The Amount recognised In the company's financial statement as at year end are as under : Gratuity 

Particular 

Change in Present value of Obligation Present value of obligation at beginning or the year Acquisition adJustment 
Current Service Cost 
Past service cost Including curtailment gain/losses Interest Cost (Net) 
Benefit Paid 
Total Acturlal (Galn)/Loss on Obligation Present value of obllgatlon at the end of the year Change In Plan Assets 
Fair value of Plan Assets at beginning of the year Interest Income 
Return on Plan Assets excluding Interest Income Mortality & Service tax & FMC Charges Employer contribution 
Benefit Paid 
Fair value or Plan Assets at end of the year Amount Recognised in the Balance Sheet 
Present Value of obllgatlon at the end of the Fair value of Plan Assets at the end or the year Net Llablllt1es Recognised In the Balance sheet Amount Recognised in Statement of Profit & loss Accounts Current Service Cost 
Interest Cost 
Total Expenses /(Gain) Recognized in the Profit & Loss Account Recognised in Other Comprehensive Inoome for the year Actuarial (Gain)/Loss on PBO 
Return on Pion Assets excluding Interest income Recognised In Other Comprehensive Income 
Net Interest Cost 
Interest Cost on Defined Benefit Obligatton Interest Income on Plan Assets 
Net Interest Cost (Income) 
Actuarial Gain/(loss) On Plan Assets 
Expected Interest Income 
Actual Income on Plan Assets 
Actuarial Gain/(Loss) On for the year on the Assets Service Cost 
Current Service Cost 
Past service cost including curtailment gain/losses Gain or losses on Non Routine Settlement Total Service Cost 

31st March, 2024 

37.90 

5.85 

2.69 
(1.98) 
0.33 

44.78 

(1.98) 
(1.98) 

44.78 
(1.98) 

(46.77) 

5.85 
2.69 
8.54 

(0.32) 

(0.32) 

2.69 

2.69 

5.85 

5.85 

31st March, 2023 

33.36 

4 .99 

2. 17 
(1.52) 
(1.10) 
37.90 

(1.52) 
(1.52) 

37.90 
( 1.52) 

(39.42) 

4.99 
2.17 
7.16 

1.10 

1.10 

2.17 

2.17 

4.99 

4.99 
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Particular 

Actuarial Assumption 
Discount rate (Per Annum) 
Mortality Rate 
Annual Increase In Salary cost Per Annum 
Major Categories of Plan Assets of total Plan Assets Government of India Securities 
High Quality Corporate Bonds 
Property 
Insurance company 
Expected Contribution for the Next Annual Reporting Per iod Service Cost 
Net Interest Cost 
Expected Expenses for the next annual Reporting period 

Gratuity -Sensitivity Analysis 
Particular 

Salary Growth Rate(0.5% 
Discount Rate (0.5% movement) 

31st March, 2024 
Increase 

1.29 

(1.23) 

Decrease 
(1.23) 

1.31 

Maturity Analysis of Defined 
Benefit Obligation 

31st March, 2024 31st March, 2023 

Within the rext 12 Months 
2nd following Year 
3rd following Year 
4th Following Year 
5th Following Year 
6th Following year 
6th Year Onwards 

6.27 
5 .99 
4.85 
4.95 
3 .41 
2.90 

16.42 

9.14 
4.47 
4.18 
3.36 
3 .38 
2.35 

11.03 

31st March, 2024 

6.52% 
IALM(2012- 14) 

8.00% 

6.51 
3.16 
9.67 

31st March, 2023 
Increa se lecrease 

2.34 

(3.41) 

(3.40) 

2.33 

3 1st March, 20 23 

6. 15% 
IALM(2012- 14) 

8.00% 

5.36 
2.69 
8.06 

30 1} The Company has not ent ered Into any derivatives Instruments to hedge the foreign currency contracts. There Is no derivative 
contract outstanding as on the date of the Balance Sheet. 

31 

3 2 

11) The year end foreign currency exposure that have not been hedged by a derivative Instruments or otherwise are Nil . 

EARNINGS PER SHARE 
Profit/(Loss) for the Year ( ~ In lakhs ) 
-Weighted Average Number of Equity Shares outstanding for the purpose of Basic Earnings per 
- Effect of Potential Ordinary Shares outstanding during the financial year 
-Weighted Average Number of Equity Shares outstanding for the purpose of Diluted Earnings per 
-Nominal Value of share (f) 

Basic Earnings Per Share (f) 
DIiuted Earnings Per Share (t) 

CONTINGENT LIABILITIES 

Contingent liabilities exist In respect of : 
(a) Outstanding guarantees issued by the 

Banks and counter guaranteed by the Comparvy.f')/ 
(b) Related to Service Tax ~/ 

,~~ ~\J 
:,;.,--

for the Yea r 
ended 

3 1.03.2024 

(326.95) 

20,05,005 

20,05,005 

10.00 
( 16.3 1 ) 
( 16.31) 

Curre nt Vear 
mount in Lakhs) 

Nil 

439.78 

for the Year 
ended 

31.03.2023 

( 157.30) 

20,05,005 

20,05,005 

10.00 
(7.85 ) 

( 7.85} 

Previous Year 
(Amount In Lakhs) 

Nil 

125.00 
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{All amounts In Indian t Lakhs, unless otherwise stated ) 33 Esllmated amount of contracts remaining to be executed on capital account and not provided for (Net of Advance) Rs.NIL /­
(Previous year Rs. NIL-). 

34 FINANCIAL INSJRUMENIS 

A Accounting Classifications and Fair Values 
I) The fair value of the assets and llabllltles are the amount which the Instrument could be exchanged In a current transaction 

between willlng parties, other than In forced or liquidation sale. 
Ii) The following methods and assumptions were used to estimate the fair values: a) Fair Value of cash and short-term deposits, trade and other short term receivables, trade payables, other current llabllltles, short 

term loans from banks and other financial Instruments approximate their carrying amounts largely due to the short term maturities 
of these Instruments. 

b) The management considers that the carrying amounts of financial assets and financial liabilities recognised In the standalone 
financial Instruments approximate their fair values. 
The carrying amounts and fair values of financial Instruments by class are as follows: 

Carrying value /Fair value Particulars 
Note Nos. As at As at 

31st March, 2024 31st March, 2023 Non-Current Assets 
Financial Assets measured at Fair Value 
Investments measured at 
Fair Value through Profit & Loss Account 
- Other Investments - Quoted Shares 

Fair Value through Other Comprehensive Income 
- Other Investments - Unquoted Shares 

Financial Assets measured at Amortised Cost 
- Loans and Advances 

Current Assets 
Fnanc,al Assets measured at Amortised Cost 
- Trade Receivables 
- Cash and Cash Equivalents 

Other ASsets 

Non-Current Liabllitles 
Financial llabllltles measured at Amortised Cost 

Current Uablllties 
Financial Uabllllles measured at Amortised Cost - Borrowings 
- Trade Payables 

-total outstanding dues of micro enterpnses and small 
-total outstanding dues or 
cred1toTT> other than micro 
- Other Financial Uabllltles 

8 Fair Value Hierarchy 

4 

7 
8 

10 

15 
16 

16.1 

16.2 

17 

NII 

NII 

11.95 

29.47 
44.03 
22.80 

1,328.40 

10.40 

141.41 

NU 

NII 

7.82 

21.67 
67.69 
20.66 

903.40 

6.49 

125.38 

7.20 

The fair value of financlal instruments as referred to In note (A) above have been classified into three categories depending on the 
Inputs used in the valuation technique. The hierarchy gives the highest priority to quoted prices In actlv -~--..... tic.ii 
assets or liabilities (Level 1 measurements) and lowest priority to unobservable Inputs (Level 3 measureme 

\.. categories used are as follows: 
~ , Level l : Quoted prices for Identical instruments in an active market; ':I,/ 

e :· Level 2: Directly or Indirectly observable market inputs, other than Level 1 Inputs; and ',/ / f'. Level 3: Inputs which are not based on observable market data. t 1?'\l .. ... •:: .-;t 
,i-ut:r., __ a . 
:.;,,---
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35 

For assets and liabilities which are measured at fair value as at Balance Sheet date, the classification of fair value calculations by 
category Is summarized below: 

As at March 31, 2024 
Level 1 Level 2 Level 3 Total 

Assets at Fair Value 
- Investments measured at 

I) Fair Value through oa 
NII NII Nil Nil 

II) Fair Value through Profit or Loss 
NII NII NII NII 

Iii) Amortised Cost 
NII NII NII NII As at March 31, 2023 

Assets at Fair Value 
- Investments measured at 

I) Fair Value through OCJ 
Nil NII NII NII 

II) Fair Value through Pront or Loss 
Nil Nil NII NII 

Ill) Amortised Cost 
Nil NII Nil NII 

In the opinion of the Board of Directors, current assets, loans and advances have a value on realization at least equal to the 
amount at which these are stated In the Balance Sheet. 

36 Remuneration to Ma naging and Executive Director : 
Salaries Including Allowances 

37 Leases 

Company as Lessee 

The Company has entered Into certain arrangements In the form of leases for its retail business. As per terms, the Company's 
obligation could be fixed or purely variable or variable with minimum guarantee payment for use of property. (I) Amount Recognised In Balance Sheet 

The balance sheet shows the following amount related to leases : 
Particulars 

As at 31st As at 31st 
March, 2024 March, 2023 Right of use assets 

Bullldng 
264.89 178.47 

The following s the break-up of current and non-current lease llabilltles: 
Particulars 

As at 31st As at 31st 
March, 2024 March, 2023 

Current lease llabll1t1es 
22.80 49.00 Non-current lease liabilltles 
70.65 16.21 

The movement in lease llablitles ls as follows: 
Particulars 

As at 31st As at 31st 
March, 2024 March, 2023 Balance at the begnnlng 

65.21 148. 12 Transition adjust ment of Ind AS 116 
Addition during the year 

86.41 -Deletlon/ Adjustment during the year - 36.50 Finance cost accrued during the year 
8.35 8.99 Payment of lease llabllitles 

66.52 55.39 Balance at the end 
93.45 65.21 
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38 Financial Risk Management 

The company's Board or Directors has overall responsibility for the establishment and monitor ing of the Company's risk 
management framework. The Company manages market risk through a treasury department, which evaluates and exercises 
Independent control over the entire process of market risk management. The treasury department recommends risk management 
objectives and policies, which are approved by the Board or Directors. The activities of this department Include management of 
Cash resources, borrowing strategies and ensuring compliance with market risk limits and policies. 
The Company's Risk Management policies are established to Identify and analyse the risks faced by the Company, to set 
appropriate risk limits and controls and to monitor risks and adherence to limits. Risk Management policies and systems are 
reviewed regularly to renect changes In market conditions and the Company's activities. The Company, through Its training and 
management standards and procedures, aim to maintain a disciplined and constructive control environment In which all employees 
understand their roles and obligations. 

The Board of Directors oversees how management monitors compallance with the Company's Risk Management policies and 
procedures, and reviews the adequacy of the risk management framework In relation to the r isks faced by the company. The Board 
of Directors Is being asslsled In Its review role by Internal audit. Internal audit undertakes both regular and ad hoc reviews of risk 
management controls and procedures, the results of which are reported to the Board of Directors. 

I) Credit Risk 

Credit risk refers to the risk lhat a counterparty will default on Its contractual obligations resulting in nnanclal loss to the Company. 
The Company has adopted a policy or only dealing with creditworthy counterpartles as a means of mitigating the risk of nnanclai 
loss from defaults. The Company's exposure and wherever appropriate, the credit ratings of Its counterpartles are continuously 
monitored and spread amongst various counterpartles. Credit exposure Is controlled by counterparty limits that are reviewed and 
approved by the management of the Company. Financial Instruments that are subject to concentrations of credit risk, principally 
consist of balance with banks, Investments In debt lnst11.Jments/ bonds, trade receivables, loans and advances and derivative 
financial instruments. None of the nnanclal Instruments of the Company result In material concentrations of credit r isks. 

Other Financial Assets 
The Company maintains its Cash and Cash equivalents and Bank deposits with banks having good reputation, good past track 
reocord and high quality credit rating and also revelws their credit-worthiness on an on-going basis. 

Trade Receivables 
The Sales department has established a Credit Policy under which each new customer Is analysed individually for creditworthiness 
before the Company's standard payment and delivery terms and conditions are offered. The Company's review Includes external 
ratings, if they are available, and In some cases bank refrences. The Sale limits are established for each customer and revelwed 
quarterly. Any sales exceeding those limits require approval from the Board of Directors. 
Trade Receivables or the company are typically usecured, except to the extent of the security deposits received from the sole 
distributors / customers or financial guarantees provided by the market organizers In the business. Credit Risk is managed through 
credit approvals and periodic monitoring or the creditworthiness of sole distributors/ customers to which the company granls credit 
terms In the normal course of business. The Company performs ongoing credit evaluations of Its customers nnancial condition and 
monitors lhe creditworthiness of its customers to which It grants credit terms In the normal course of business. The allowance ror 
Impairment or Trade receivables Is created to the extent and as and when required, bases upon the expected coliectability of 
accounts receivables. The Company has no concentration of Credit Risk as the customer base Is geographically distributed In India. 

The Company measures the expected credit loss of trade receivables based on historical trend, industry practices and the business 
environment In which the entity operates. Loss rates are based on actual credit loss experience and past trends. 

Age of Trade Receivables 

Particulars As at 31st As at 31st 
March,2024 March,2023 within Credit Period - -upto 6 months 

22.86 15.86 more than 6 months 6.61 5.81 Total 
29.47 2 1.67 

The concentration of credit risk Is limited due to the fact that the customer base is large. 
T11e Company has used a practical expedient by computing the expected loss allowance for trade receivables based on historical 
credit loss experience and adjustments for forward looking Information. Management estimates that there are no lnstan ~IISl"'l::t!!<i.' Impaired trade and other receivables as on reporting date. 

t \O 

·· ... ~ ... ~-:~ii 
~ 
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II) Liquidity Risk 
Liquidity Risi< is the risk that the Company will encounter difficulty In meeting the obligations associated with Its Financial Llab1llt1es 
that are settled by delivering cash or another flnanc!al assets. The Company's approach to managing llquldlty Is to ensure, as far as 
possible, tnat it will have sumclent llquldlty to meet Its llablllties when they are due, under both normal and stressed conditions, 
without Incurring unacceptable losses or risking damage to the Company' reputation. 
Exposure to Uquldity Risk 
The following are the remaining contractual maturities of financial llabllltles at the reporting date. The amounts are gross and 
undlscounted, and Include estimated Interest payments and exclude the Impact or netting agreements. 

31st March 2024 
Contractual Cash Flows Carrying Less than 1 Year 1- 5 Years More than S Total Amount 

Years Non-Derivative Financial Llabllltles 
Short Term Borrowings 1,328.40 1,328.40 - - 1,328.40 
Trade and Other Payables 151.81 151.81 - - 151.81 
Other Financial Liabilities 47.15 47.15 - - 47.15 

31st March 2023 
Contractual cash Flows 

Carrying Less than 1 Year 1- s Years More than S Total Amount 
Years Non-Derivative Financial Liabllities 

Shorl Term Borrowings 903.40 903.40 - . 903.40 
Trade and Other Payables 131.87 131.87 - . 131.87 
Other Financial Liabilities 249.16 249.16 - - 249.16 
Excessive Risk Concentration 
Concenlrallons arise when a number of counterpartles are engaged in similar business activities, or activities in the same 
geographlcal region, or have economic political or other conditions. Concentrations Indicate the relative sensitivity of the Company's 
pcrfomance to developments affecting a particular Industry. 
In oraer to avoid excessive concentrations of r isk, the policies and procedures include specific guidelines to focus on the 
maintenance or a diversified portfolio. Identified concentrations of credit risks are controlled and managed accordingly. Selective 
hedging Is used within the company to manage risk concentrations at both the relationship and Industry levels. 
Interest Rate Risk 
Interest Rate Risk Is the risk that the fair value of future Cash Flows of a financial Instrument wlll fluctuate because or changes 1n 

market interest rates. The Company's exposure to the nsl< of changes In market interest rates relates primar ily to the Company's 
short-term debt obligations with floating Interest rates. 

Exposure to Interest Rate Risk 
The Company's Interest Rate risk arises from borrowings obligations. Borrowings Issued exposes to fair value Interest rate risk, 
however, In the absence of any loan llab1lities on the date of the balance sheet of the company, There Is no exposure of the 
company towards Interest Rate Risk. *' / ~ ill) Market Risk 

,-, \_ \(. \J\J'?. Market risk is the risk that changes in market prices - such as foreign exchange rates, Interest rates and equity prices • will affect 
\t~""-· the company's Income or the value of its holdings of ftnanclal Instrument. Market risk Is attributable to all the marl<et risk sensitive 

;,;;--- financial Instruments Including payables. We are exposed to market risk primary related to foreign exchange rate risk, Interest rate 
risk and the market value of our investments. Thus, our exposure to market risk is a function of investing In foreign currency. The 
ObJectlve or market nsk management Is to avoid excessive exposure in our foreign currency revenues and costs. 

Currency Risk 
The company Is not exposed to currency risk on account of Its payables in foreign currency. The functional curren of the company 

ndlan rupee. 

itlvity analysis 

e company Is not exposed to Foreign currency Risk on account of payables, hence there Is no nee ~!'..~,::::-~-- sis. 
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39 Disclosure as per Ind AS 24 'Related Party Disclosures' 
a) Holding Company 

Name of Holding Company 

Haldlram Manufacturing Company Private U1 

b) Directors/ Key Managerial Personnel 
Name 
Mr. PankkaJ Agarwal 
Mr. Amit Aggarwal 
Mr. larun Verma 
Mrs. Amisha Agarwal 

Country 

India 

0/o of Ho lding 
as at Mar ch 31, 

2024 

100.00% 

Designation 
Director 
Director 
Director 
Director 

c) Relatives of Directors/ Key Managerial Personnel who Relationship may be expected to have influence 
Mr. Manohar Lal Agarwal 
Mrs. SumiLra Agarwal 
Mrs. Rltu Agarwal 
Mr. Anand Agarwal 

Father of Director 
Mother of Director 
Spouse of Director 
Brother of Director 

d) Enterprise over which Director/ Key Managerial Personnel and their relative are able to exercise significant 
influence 

l Haldaram Snacks Private Limited 
2. Hald1ram Marketing Private Limited 
3. Surya India Limited 
4. Haldlram Products Private Limited 
s. Haldlram India Private Limited 
6. Hald1ram Ethnic Foods Private Limited 
7. Bright Agrotech Private Limited 
8 M. R. Equipment &. Warehousing Private Limited 
9 HR Snacks Private Limited 
10. HR Bakers Private Limited 
11. Aakash Global Foods Private Limited 
12. Haldiram Overseas Limited (UK) 
13. Chelwood Apartments Limited {UK) 
14. Travhos Experiences Private Limited 
15. Haldlram Retail Private Limited 
16 Prarthnamart Retails Private um1ted 
17. Pragatl Snacks Private Limited 
18. BabaJI Snacks Private Limited 
19. Sukanya Holding Llmlted (UK) 
20. s. M. Food Engineering Private Limited 
21. Atop Food Products Pnvate Limited 
22. Ankita Agro Food Processing Private Limited 
23 Chandigarh Sweets Limited 
24 HR Recycling Private Limited 

-::/·--., ' 25. Haryana Steel and Alloys Limited 
\'>J 26. S M Exploration Private Limited f ~i7· Jardine Farms Private Limited 

,~~~~\) . 
:,;,---

28. 3 Brothers Agrl Export Private Limited 
29. MD Fresh Veg Private Limited 
30. Haldlram Foods International Private Limited 
31. Haldlram Snacks Manufacturing Private Limited 
32. Slmplehealthy Foods Private Limited 
33. Ethnic Food Manufacturing Private Limited 
34. Futurellfe Foods Private Limited 
35. Haldlram Snacks Food Private Limited 
36. Vlrjl Nutrlch Private Limited 
37. Kushalta Bakes Private Limited 
38. Sindoor Fabncs Private Limited 
39. Anandam Snacks and Beverages International Private Limited 40. M/s Haldlram Educational Society 
41. M/s Haldiram Charitable Society 
42. M/s Shubh Laxml Trust 
43. M/s Radhe Krishna Trust 
44. M/s Annapurna Trust 
45. M/s Manohar Lat Agarwal Family Trust 
46. M/s Anand Agarwal Family Trust 
47. M/s Pankaj Agarwal Family Trust 
48. M/s Amit Agarwal Family Trust 
49. M/s Madhu Sudan Agarwal Family Trust 
SO. M/s Ashlsh Agarwal Family Trust 
51. M/s Umesh Agarwal Family Trust 
52. ARA Agarwal Family Offices LLP 
53. Devm1raa Private Limited 
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(All amounts In lndlan t Lakhs, unless otherwise stated ) Particulars Entitles with Key Ma nagerial Relatives of management Personnel Key personnel and their Managerial relative are able to 
person exercise significant 

Influence 
Purchase of Goods and Services 144.68 - -(73.24) - -Sales of Goods 

223.64 - -(120.49) - -Reimbursements of Expenses 
67.85 - -(73.41) - -Interest on Loan 

- - -- - -Repayment of Loan 
- - -- - -Loans Taken 
- - -- - -.llillila,~5 !211151i1Ddlag i15 ; 

Trade Receivables 
13.33 - -{6.08) - -Trade Payables 

(22.76) - -(82.46) - -Loans Outstanding 
- - -- - -Total ( FY 2023-24 ) 426.74 - -Total ( FY 2022-23 ) (355.68) - -

( Previous year figures have been shown under brackets for demarcation purposes ) Details of Related Party Transactions ( Related Personwise ): 
Name of the Party 

Haldiram Manufacturing Company Private Limited Haldtram Snacks Private Limited 
Total 

Haldlram Manufacturing Company Private Limited Hald,ram Marketing Private Limited Haldlram Ethnic Foods Private Limited Haldlram Products Private Limited Haldlram Snacks Private Limited 

Haldiram Snancks Private Limited Haldiram Marketing Private Limited 

Haldiram Manufacturing Company Private Limited 

Haldlram Manufacturing Company Private Limited 

Haldlram Manufacturing Company Private Limited 

Haldtram Manufacturing Company Private Limited Haldlram Marketing Private Limited Haldlram Ethnic Foods Private Limited Haldlram Snacks Pnvate Limited 

Haldlram Marketing Private Limited aid.ram Snacks Private Limited 

Haldlram Manufacturing Company Private Limited 

Nature of Transaction 
Purchase or Goods and Service 
Purchase of Goods and Ser11ice 

Sales or Goods 
Sales of Goods 
sales of Goods 
Sales of Goods 
Sales of Goods 

Reimbursement of Expenses 
Reimbursement of Expenses 

Interest on Loan 

Repayment of Loan 

Loan Taken 

Trade Receivables 
Trade Receivables 
Trade Receivables 
Trade Receivables 

Trade Payables 
Trade Payables 

Loan Outstanding 

Holding Total 
Company 

20.89 165.57 
(0 .28) (73.52) 
20.01 243.65 

(14.42) (134.91) 
0.23 68.08 - {73.41) 

84.37 84.37 
(65.35) (65.35) 

- -
(76.00) (76.00) 

(425.00) (425.00) 
( 150.00) (150.00) 

0.89 14.22 
(1.57) (7.64) 

(44.46) {67 .22) 
- (82.'16) 

1,328.40 1,328.40 
(903.40) (903.40) 
985.33 1,412.07 

(1,211.02) (1,566.69) 

2023-24 2022-23 
20.89 0.28 

144.68 73.24 
165.57 73.52 

20.01 14.42 
34.27 20.88 
20.68 17.34 
21.82 9.99 

154.01 72.28 
250.79 134.91 

67.52 71.62 
0.33 1.80 

67.85 73.42 

84.37 65.35 
84.37 65.35 

76.00 
76.00 

425.00 150.00 
425.00 150.00 

0.89 1.57 
4.99 3.32 

0.45 
8 .34 2.30 

14.22 7.64 

1.55 
80.91 

82.46 

903.40 
903.40 
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40 The company has accumulated losses. It has lncu1Ted net loss/net cash loss during the current and previous year(s) and the 

company's current llablHtles exceeded Its current asset as at balance sheet date.These conditions Indicate the existence of a 

material uncertalnlty that may cast significant doubt about the Company's ability to continue as a going concern. However, the 

management Is taking continuous efforts to sustain Its business operations In the territory by Infusing new Investments In the 

company during the year. Therefore the f inancial statements of the company have been prepared on a going concern basis In view 

or the continuing financial support from Its Promotors, who are having healthy networths to support the company. 

41 Additional Regulatory Information (ARI) 
(I) The company does not hold any Immovable property as at 31st March 2024, (balance sheet date), hence no details have been 

given as required to be disdosed under this clause of the ARI. 
(II) The company has not revaluated its Property, Plant & Equipment, hence no details have been given as required to be disclosed 

under this clause or the ARI. 

(iii) The company has not given loans to related parties and KMPs during the financial year, hence no details have been given as 

required to be disclosed under this clause of the ARI. 

(1v) The company has capital work in progress as on the balance sheet date, hence no details have been given as required to be 

disclosed under the clause of the ARI. 

(v) The company has no Intangible assets under development as on the balance sheet date, hence no details have been given as 

required to be disclosed under this clause of the ARI. 
(vi) The Company does not hold any benaml property and therefore no proceedings have been Initiated against the Company for 

holding any benaml property under the Benaml Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder, 

hence disclosure required under this clause of the ARI Is not applicable. 

(vu) The company has no borrowings from banks on the basis of security of current assets, hence no details have been given as 

required to be disclosed under this clause of the ARI. 

(viii) The company has not been declared wilful defaulter by any bank or financial institution or other lender, hence no details have 

been given as required to be disclosed under this clause of the ARI. 
(Ix) The company did not hold any transactions with the companies struck off under section 248 of the Companies Act, 2013 or 

section 560 of the Companies Act, 1956, hence no details have been given as required to be disclosed under this clause of the ARI. 
(x) The company has no borrowings against the Immovable properties or current assets against wh,ch any charge Is to be created, 

hence no details have been given as required to be disclosed under this clause of the ARI. 
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(xii) Disclosure or ratios 

Particulars Numerator Denominator As at 31 As at 31 % change Reason for March 2024 March 2023 change, if 
more than 

25% 
Current ratio (In Current assets Current liabilities 0.13 0.13 -2.24% Not Required 

times) 

Debt-equity ratio (in Total debt Shareholder's - 1.10 ·1.03 7.14% Not Required 

times) 
equity 

Debt service coverage Earning for debt Debt service = ·1.74 0 .02 -8545.39% Due to change 

ratio {In times) service = Net profit Interest & lease 
In profit after 

after taxes payments+ 
tax especially 

+ Non-cash operating Principal repayments 
Impact of 

expenses + Interest + 
deferred tax 

Other non-cash 

expense 
adjustments 

recognised Return on equity ratio Net profits after taxes Average 0.27 0 .18 52.35% Due to 

(In%) - Preference Dividend shareholder's equity 
recovery In 
business 

Inventory turnover Cost of goods sold Average Inventory 6.29 7.30 - 13.780/o Not Required 

ratio (In times) 

Trade receivables Net credit sales = Average Trade 37.47 33.59 11.55% Not Required 

turnover rat,o (In Gross credit sales - Receivable times) sales return 

Trade payable Net credit purchases = Average Trade 3.33 2.35 41.47% Due to 
turnover ratio (in Gross credit purchases Payables 

recovery In 

times) purchase return 

business Net capital turnover Net sales= Total sales Working capital = -0.72 -0.66 7.70% Not Required 

ratio (In times) sales return Current assets -
Current liabflltles 

Net profit ratio (In %) Net Pront a~er tax Net sales = Total -0 .34 -0.21 63.79% Due to sales - sales retum 
recovery In 
business 

Return on cap tal Earnings before Capltal Employed = -0.79 -5.75 -86.29% Due to 

employed (In %) Interest and taxes Tangible Net Worth 
recovery In + Total Debt + 
business Deferred Tax 

Liability 

Rct1m on investment Interest (Finance Investment . - Not Required 
Income) 
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{xiii) The company has not entered Into any scheme of Arrangement which requires approval of competent authority In terms of 

sections 230 to 237 of the Companies Act, 2013, hence no details have been given as required to be disclosed under this clause or 

the ARI. 

{xiv) The company has not advanced or loaned or Invested funds (either borrowed funds or share premium or any other sources or 

kind or funds} to any olher person(s) or entity(les}, Including foreign entlties(Intermediarles) with the understanding (whether 

recorded In writing or otherwise) that the Intermediary shall: (I) directly or indirectly lend or invest in other persons or entitles Identified In any manner whatsoever by or on behalf of the 

company (Ultimate Benenclanes) or (ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneflclartes The company has not received any fund from any person(s) or entlty(ies), Including foreign entltles(Fundlng Party} with the 

under~tand1ng (whether recorded In wrlllng or otherwise) that the company shall: (I) directly or Indirectly lend or Invest In other persons or entitles Identified in any mannerwhatsoever by or on behalf of the 

Funding Party (Ultimate Beneflcianes) or (II} provide any guarantee, secunty or the llke on behalf of the Ultimate BeneficJarles 

42 (a) In the opinion of the Board of Directors, all the current assets, loans and advances have a value on the realization in the 

ordinary course of business at least equal to the amount at which they are stated unless otherwise they have been provided for 

and that all the known liabilities relating to the year have been provided for. 
(b) Balances outstanding against creditors and debtors are subject to confirmation from respective parties. 
( c} Previous year figures have been regrouped or rearranged wherever considered necessary. ( d) The Company does not have any transaction which are not recorded In the books of accounts that has been surrendered or 

d1sclo!.ed dunng the year In the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant 

provisions of the Income Tax Act, 1961. 
(e) The Company has not traded or Invested In Crypto Currency or Virtual Currency during the financial year. 

43 Note on scheme of Arrangement After closure of Flnanclal Year ended 31st March, 2024, the Company have filed a Joint Application ror the Composite Scheme of 

Arrdngement ( the Scheme') through which It has been proposed to demerge the QSR business of: 
1. Haldiram Manufacturing Company Private Limited ("Demerged Company-1/ Applicant Company No.-1"); and 
2 Haldlram Ethnic Foods Private Limited ("Demerged Company-2/ Applicant Company No.-2" ) and to merge the business of: 1. Haldiram Products Private Limited ("Transferor Company-1/ Applicant Company No.-4"); 
2. HR Bakers Private Limited ("Transferor Company-2/ Applicant Company No.-5") 2. t1ald1ram Retail Private Limited ("Transferor Company-3/ Applicant Company No.-6")i and 
2. Dreamcann Foods Private Limited (~Transferor Company-4/ Applicant Company No.-5") into Haldiram Marketing Pvt. Ltd. ("Resulting Company/ Transferee Company/ Applicant Company No.-3") with effect from the 

appointed date of 1st April, 2024, In order to optimize and leverage the resources of all the Companies and to upscale QSR 

business from one entity. The Scheme for the Composite Scheme of Arrangement was approved by the Board of Directors of the 

Company on 29th May, 2024 and the application before the Hon'bte National Company Law Tribunal (Chandigarh Bench) was filed 
on 31st May, 2024. 

In terms of cur Audit Report Attached 
for P. R. KUMAR & CO. 

Fu 

ParLner 
M. No. : 507678 

Place New Delhi 
Date : 24th September, 2024 

For & on behalf of Board or Directors of 
Oreamcann Foods Private Limited 

~ (Amit Aggarwal ) 
Director 
DIN: 00011400 
Address:J- 15, 
Hauz Khas Enclave, 
New Delht-110016 

?: 
(Tarun Verma) 
Director 
DIN: 08873205 
Address: 4/2621, Gall No. 07 
Bihari Colony, Shahdara, East 
Delhi -110032 
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Provisional Standalone Balance sheet as at 31st December, 2024

Particular Note no.  As at 

31 December, 

2024 

 As    at 

31 March, 2024 

ASSETS

NON-CURRENT ASSETS

 Property, plant and equipments and intangible assets 3

 - Property, plant and equipment 3.1 1,87,20,157       2,03,20,129       

 - Capital work in progress 3.2 -                    -                    

 - Intangible assets 3.3 37,483               1,61,569            

FINANCIAL ASSETS

Loans and advances 4 17,04,935          11,94,935          

Deferred Tax Assets 5 45,65,457          38,23,331          

CURRENT ASSETS

Inventories 6 1,04,27,848       97,39,155          

Financial Assets

 - Trade and Other Receivables 7 43,43,282          29,47,199          

 - Cash & Cash Equivalents 8 35,86,026          44,02,925          

Assets for Current Tax (Net) 9 53,822               1,61,031            

Other Assets 10 52,33,879          22,82,148          

TOTAL ASSETS 4,86,72,888     4,50,32,422     

EQUITY AND LIABILITIES

Equity

Equity Share Capital 11 2,00,50,050       2,00,50,050       

Other Equity 12 (15,65,64,889)    (14,06,12,240)    

LIABILITIES

NON-CURRENT LIABILITIES

Financial Liabilities

- Lease Liabilities 13 75,25,890          70,65,363          

Provisions 14 59,22,967          49,80,588          

CURRENT LIABILITIES

Financial liabilities

 - Borrowings 15 13,28,40,000     13,28,40,000     

 - Trade and Other Payables 16

    -total outstanding dues of micro enterprises and small 

enterprises; and

16.1 5,38,763            10,40,228          

    -total outstanding dues of creditors other than micro 

enterprises and small enterprises

16.2 2,58,23,167       1,41,41,236       

 - Other Financial Liabilities 17 -                    -                    

Other Liabilities 18 1,17,24,517       47,14,774          

Provisions 19 8,12,423            8,12,423            

TOTAL  EQUITY AND LIABILITIES 4,86,72,888     4,50,32,422     

Significant accounting policies 1-2

The accompanying notes form an integral part of these financial statements

For & on behalf of Board of Directors of

Dreamcann Foods Private Limited

SD/- SD/-

(Amit Aggarwal) (Pankkaj Agarwal)

Director Director

DIN: 00011400                                                                            

Address:J-15,                                                              

Hauz Khas Enclave,                                                            

New Delhi-110016

Place : New Delhi

Date  : 20th Feb., 2025

(Amount in ₹ )

DIN: 00011384                                                                           

Address: H.No-4/8 Shanti 

Niketan, Chanakya Puri, New 

Delhi-110021
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DREAMCANN FOODS PRIVATE LIMITED

Regd. Off.: Haldiram - Village Kherki Daula, Delhi Jaipur Highway, Gurgaon, Basai Road, Gurgaon - 122001

E-mail: rachit.dhingra@haldiram.com, Telephone No.: 0124 4771400

(CIN: U74140HR2004PTC118709)

Provisional Standalone Statement of Profit and Loss for the Period Ended on December 31, 2024

(Amount in ₹ )

PARTICULARS Note no.  For the Period 

ended 

31 December 

2024 

 For the year 

ended 

31 March 2024 

INCOME

REVENUE FROM OPERATIONS

Revenue from Operations 20 8,61,44,207           9,58,26,235          

Other Income 21 62,225                  1,12,080               

TOTAL INCOME 8,62,06,432        9,59,38,315        

EXPENSES

Cost of materials consumed 22 3,46,35,549           3,96,74,064          

Purchases of Stock in Trade 23 57,37,547              79,08,233             

Changes in inventory of finished goods, work in progress and 

stock in trade

24 88,811                  2,22,021               

Employee Benefits Expense 25 2,05,43,562           2,45,25,886          

Finance Costs 26 89,67,746              95,41,835             

Depreciation and Amortization Expense 27 47,26,063              66,06,877             

Other Expenses 28 2,82,01,929           2,65,60,578          

10,29,01,207      11,50,39,494      

Profit Before Exceptional Items and Tax (1,66,94,775)         (1,91,01,179)         

Exceptional Items -                        -                       

Profit/(Loss) before Tax (1,66,94,775)       (1,91,01,179)      

Tax Expenses

a) Current Tax -                        -                       

b) Deferred Tax (7,42,126)              1,35,92,668          

c) Tax adjustment for earlier years -                        -                       

Profit/(Loss) for the year (A) (1,59,52,649)       (3,26,93,847)      

Other Comprehensive Income (OCI)

(a)  (i) Items that will not be reclassified to profit and loss:

- Remeasurement of net Defined Benefit Plans -                        (32,351)                

- Change in Fair value of Equity Instruments -                        -                       

(ii) Income tax (expense)/credit relating to items that will not be 

reclassified to profit or loss

-                        8,142                   

(b) (i) Items that will be reclassified to profit or loss -                        -                       

(ii) Income tax (expense)/credit relating to items that will be 

reclassified to profit or loss

-                        -                       

Total Other Comprehensive Income for the year (B) -                        (24,209)                

Total Comprehensive Income/Loss for the year (A+B) (1,59,52,649)       (3,27,18,056)      

Earnings per equity share of face value of Rs. 10/- each 31

- Basic  (in Rs.) (7.96)                   (16.31)                

- Diluted  (in Rs.) (7.96)                   (16.31)                

Significant accounting policies 1-2

The accompanying notes form an integral part of these financial statements

For & on behalf of Board of Directors of

Dreamcann Foods Private Limited

SD/- SD/-

(Amit Aggarwal) (Pankkaj Agarwal)

Director Director

DIN: 00011400                                                                            

Address:J-15,                                                              

Hauz Khas Enclave,                                                            

New Delhi-110016

Place : New Delhi

Date  : 20th Feb., 2025

DIN: 00011384                                                                           

Address: H.No-4/8 Shanti 

Niketan, Chanakya Puri, New 

Delhi-110021
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BALLOT PAPER/POLLING PAPER-UNSECURED CREDITORS 

[Pursuant to section 109(5) of the Companies Act, 2013 and rule 21(1)(c) of the Companies (Management 

and Administration) Rules, 2014] 

Name of the Company: Haldiram Manufacturing Company Private Limited 

CIN:  U748999HR1994PTC122349 

Registered office: Haldiram -Village Kherki Daula, Delhi Jaipur Highway, Gurgaon, Basai Road, Haryana-

122001, India. 

S. No. Particulars 

 

Details 

1.  Name of the Unsecured 

Creditor (In block letters). 

 

2.  Postal address 

 

 

 

 

3.  Amount of Debt (Rs.)  

4.  Value of Debt (Rs.)  

5.  Class of Creditor UNSECURED CREDITOR 

 

I hereby exercise my vote at the National Company Law Tribunal, Chandigarh Bench convened Meeting 

of the Unsecured Creditors of Haldiram Manufacturing Company Private Limited (Demerged Company-

1) held on Friday, March 28, 2025, at 10:30 a.m. (IST), at its registered office situated at Haldiram -Village 

Kherki Daula, Delhi Jaipur Highway, Gurgaon, Basai Road, Haryana-122001, India in respect of 

Resolution enumerated below by recording my assent or dissent to the said Resolution in the following 

manner: 

Item No. Description of Resolution I assent to 

the Resolution 

(FOR) 

I dissent from the 

Resolution 

(AGAINST) 

1.  Resolution for approval of Scheme of Arrangement 

(“Scheme”) amongst Haldiram Manufacturing 

Company Private Limited (“Demerged Company-1” 

or “Petitioner Company-1”), Haldiram Ethnic Foods 

Private Limited (“Demerged Company-2” or 

“Petitioner Company-2”), Haldiram Marketing 

Private Limited (“Resulting Company” or 

“Transferee Company” or “Petitioner Company-3”), 

Haldi Ram Products Private Limited (“Transferor 

Company-1” or “Amalgamating Company-1” or 

“Petitioner Company 4”), HR Bakers Private 

Limited ( “Transferor Company-2” or 
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“Amalgamating Company-2’ or “Petitioner 

Company-5”), Haldiram Retail Private Limited 

(“Transferor Company-3” or “Amalgamating 

Company-3” or “Petitioner Company-6”) and 

Dreamcann Foods Private Limited (“Transferor 

Company-4” or “Amalgamating Company-4” or 

“Petitioner Company-7”) and their respective 

shareholders and creditors pursuant to the provisions 

of Sections 230 to 232 of the Companies Act, 2013 

read with Rule 6 of the Companies (Compromises, 

Arrangements and Amalgamations) Rules, 2016. 

 

(As per Resolution given in the Notice of the 

National Company Law Tribunal, Chandigarh 

Bench convened Meeting of the Unsecured 

Creditors of Haldiram Manufacturing Company 

Private Limited (Demerged Company-1) held on 

Friday, March 28, 2025, at 10:30 a.m. (IST), at its 

registered office situated at Haldiram -Village 

Kherki Daula, Delhi Jaipur Highway, Gurgaon, 

Basai Road, Haryana-122001, India 

 

Place:   

Date:  

 

 

         

(Signature of the Unsecured Creditor/Authorised Representative) 
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HALDIRAM MANUFACTURING COMPANY PRIVATE LIMITED 

Corporate Identity Number: U748999HR1994PTC122349 

Registered Office: Haldiram -Village Kherki Daula, Delhi Jaipur Highway, Gurgaon, Basai Road, Haryana-

122001, India 

Email ID: rachit.dhingra@haldiram.com  

Telephone: +91 8800233449 

 

Proxy Form  

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and 

Administration) Rules, 2014]  

 

CIN: 1. U748999HR1994PTC122349 

Name of the company: Haldiram Manufacturing Company Private Limited 

Registered Office: Haldiram -Village Kherki Daula, Delhi Jaipur Highway, Gurgaon, Basai Road, Haryana-

122001, India. 

 

Name of the unsecured creditor:  

Address:  

E-Mail ID:  

 

I / We, being the unsecured creditor(s) of Haldiram Manufacturing Company Private Limited, hereby appoint 

 

1.  Name:  

Address:  

E-Mail ID:  

Signature  

 

 Or failing him 

2. . Name:  

Address:  

E-Mail ID:  

Signature  

 

Or failing him 

3.  Name:  

Address:  

E-Mail ID:  

Signature  

 

 

ANNEXURE- U559



 

 

as my/our proxy to attend and vote either for or against resolution for me/us and on my/our behalf at the meeting 

of unsecured creditors of the Demerged Company-1 to be held on Friday, March 28, 2025, at Haldiram -Village 

Kherki Daula, Delhi Jaipur Highway, Gurgaon, Basai Road, Haryana-122001, India at 10:30AM (IST) and at any 

adjournment thereof in respect of such resolutions as are indicated below: 

Resolution 

No. 

Particulars   

  For Against 

1.  “RESOLVED THAT pursuant to the provisions of Sections 230 

to 232 and other applicable provisions, if any, of the Companies 

Act, 2013, the rules, circulars and notifications issued thereunder, 

including any statutory modification(s) or re-enactment(s)thereof, 

for the time being in force and subject to the provisions of the 

Memorandum and Articles of Association and subject to the 

approval of Hon’ble National Company Law Tribunal, 

Chandigarh (“NCLT”) and subject to such other approvals, 

permissions and sanctions of regulatory and other authorities, as 

may be necessary and subject to such conditions and modifications 

as may be deemed appropriate by the Parties to the Scheme, at any 

time and for any reason whatsoever, or which may otherwise be 

considered necessary, desirable or as may be prescribed or 

imposed by the NCLT or by any regulatory or other authorities, 

while granting such approvals, permissions and sanctions, which 

may be agreed to by the Board of Directors of the Demerged 

Company-1 (hereinafter referred to as the “Board”), the Scheme 

of Arrangement (“Scheme”) amongst Haldiram Manufacturing 

Company Private Limited (“Demerged Company-1” or 

“Petitioner Company-1”), Haldiram Ethnic Foods Private 

Limited (“Demerged Company-2” or “Petitioner Company-2”), 

Haldiram Marketing Private Limited (“Resulting Company” or 

“Transferee Company” or “Petitioner Company-3”), Haldi Ram 

Products Private Limited (“Transferor Company-1” or 

“Amalgamating Company-1” or “Petitioner Company 4”), HR 

Bakers Private Limited ( “Transferor Company-2” or 

“Amalgamating Company-2’ or “Petitioner Company-5”), 

Haldiram Retail Private Limited (“Transferor Company-3” or 

“Amalgamating Company-3” or “Petitioner Company-6”) and 

Dreamcann Foods Private Limited (“Transferor Company-4” or 

“Amalgamating Company-4” or “Petitioner Company-7”) and 

their respective shareholders and creditors, which was circulated 

along with this Notice, be and is hereby approved.” 
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“FURTHER RESOLVED THAT the Board be and is hereby 

authorized to do all such acts, deeds, matters and things, as it may, 

in its absolute discretion deem requisite, desirable, appropriate or 

necessary to give effect to this resolution and effectively implement 

the Scheme and to make any modifications or amendments to the 

Scheme at any time and for any reason whatsoever, and to accept 

such modifications, amendments, limitations and/or conditions, if 

any, which may be required and/or imposed by NCLT while 

sanctioning the Scheme or by any authorities under law, including 

but not limited to passing of such accounting entries and/or 

making such adjustments in the books of accounts as considered 

necessary in giving effect to the Scheme, as the Board may deem 

fit and proper, and to settle any question, difficulty or doubt that 

may arise in respect of Scheme, without being required to seek any 

further consent or approval of the unsecured creditors of the 

Demerged Company-1 or otherwise to the end and intent that they 

shall be deemed to have given their approval thereto expressly by 

the authority of this resolution.” 

 

“ALSO RESOLVED THAT the Board may delegate all or any of 

its powers herein conferred to any Director(s) and/ or officer(s) of 

the Company, to give effect to this Resolution, if required, as it 

may in its absolute discretion deem fit, necessary or desirable, 

without any further approval from the Unsecured Creditors of the 

Company.”  

 

Signed this…………………day of …………2025. 

 

Signature of unsecured creditor(s) 

 

 

Signature of first proxy holder Signature of second proxy holder Signature of third proxy holder 

Notes:  

1. The form of Proxy must be deposited at the registered office of the Demerged Company-1 at Haldiram -Village 

Kherki Daula, Delhi Jaipur Highway, Gurgaon, Basai Road, Haryana-122001, India, not later than 48 (Forty-

Eight) hours before the scheduled time of the commencement of the said Meeting.  

2. If you are a body corporate, as the unsecured creditor, a copy of the resolution of the Board of Directors or the 

Governing Body authorizing such a person to act as its representative/proxy at the Meeting and certified to be 

Affix Re. 1 
Revenue 
Stamp  
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a true copy by a director, the manager, the secretary or any other authorized officer of such Body Corporate 

should be lodged with the Demerged Company-1 at its registered office not later than 48 (Forty Eight) hours 

before the Meeting.  

3. A person can act as a proxy on behalf of unsecured creditors not exceeding 50 (fifty) and holding in aggregate 

not more than 10% of the total value of debt to the unsecured creditors of the Demerged Company-1. An 

unsecured creditor holding more than 10% of the total value of debt to the unsecured creditors of the Demerged 

Company-1 may appoint a single person as proxy and such person shall not act as a proxy for any other person 

or unsecured creditor.  

4. All alterations made in the form of proxy should be initialled.  

5. Please affix appropriate revenue stamp before putting signatures.  

6. In case of multiple proxies, the proxy later in time shall be accepted.  

7. Proxy need not be unsecured creditor of Haldiram Manufacturing Company Private Limited.  

8. Proxy shall not be counted for the purpose of counting the quorum of the Meeting. 

9. No person shall be appointed as Proxy who is a minor. 
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HALDIRAM MANUFACTURING COMPANY PRIVATE LIMITED 

Corporate Identity Number: U74899HR1994PTC122349 

Registered and Corporate Office: Haldiram -Village Kherki Daula, Delhi Jaipur Highway, Gurgaon, Basai 

Road, Haryana-122001, India. 

Email ID: rachit.dhingra@haldiram.com  

Telephone: +91 8800233449 

 

Attendance Slip 

Meeting of Unsecured Creditors on Friday, March 28, 2025, at 10:30 a.m. (IST), at its registered office 

situated at Haldiram – Village Kherki Daula, Delhi – Jaipur Highway, Gurugram – 122001, Haryana 

 

I/We hereby record my/our presence at the meeting of unsecured creditors of Haldiram Manufacturing Company 

Private Limited convened pursuant to order of National Company Law Tribunal, Chandigarh dated January 03, 

2025 on Friday, March 28, 2025, at 10:30 a.m. (IST), at its registered office situated at Haldiram -Village Kherki 

Daula, Delhi Jaipur Highway, Gurgaon, Basai Road, Haryana-122001, India. 

 

Name of the unsecured creditors/ Authorized 

Representative 

 

Address of the unsecured creditors/ Authorized 

Representative 

 

Debt as on March 31, 2024  

 

 

Signature of the Unsecured Creditors/ 

Authorized Representative 

 

Notes:  

1. Unsecured Creditors/Authorized Representative wishing to attend the Meeting should bring the attendance slip 

to the Meeting and hand over at the entrance duly signed.  

2. Unsecured Creditors/Authorized Representative desiring to attend the Meeting should bring his/her copy of 

Notice for reference at the Meeting. 
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Route map for the venue of the meeting
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